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This presentation (Presentation) has been prepared by BCAL 
Diagnostics Ltd ABN 51 142 051 223 (BCAL or the Company).

The information in this Presentation is of a general background 
nature, is in summary form and does not purport to be complete. The 
information in this Presentation is subject to change without notice 
and, subject only to any legal obligation to do so, BCAL does not 
have any obligation to correct or update the contents of this 
Presentation.

The Presentation contains certain “forward-looking statements”. The 
words “forecast”, “expect”, “anticipate”, “estimate”, “intend”, “believe”, 
“guidance”, “should”, “could”, “may”, “will”, “predict”, “plan” and other 
similar expressions are intended to identify forward-looking statements. 
Indications of, and guidance on, future earnings and financial position 
and performance are also forward-looking statements. Forward-
looking statements, opinions
and estimates provided in this Presentation are based on assumptions 
and contingencies which are subject to change without notice and 
involve known and unknown risks and certainties and other factors 
which are beyond the control of BCAL, and its directors and 
management, and may involve significant elements of subjective 
judgement and assumptions as to future events which may or may not 
be correct. This includes statements about market and industry trends, 
which are based on interpretations of current market conditions.

Forward-looking statements are provided as a general guide only and 
should not be relied upon as an indication or guarantee of future 
performance. Actual results, performance or achievements may differ 
materially from those expressed or implied in such statements and any 
projections and assumptions on which these statements are based. 
Recipients are cautioned not to place undue reliance on forward-looking 
statements. Refer to the risk factors section of this Presentation for 
some of the key known risks. No representation or warranty, express or 
implied, is made as to the accuracy, likelihood of achievement or 
reasonableness of any forecasts, prospects, returns or statements in 
relation to future matters contained in this Presentation. 

The forward-looking statements are based on information available to 
BCAL as at the date of this Presentation. Circumstances may change 
and the contents of this Presentation may become outdated as a result. 
Except as required by law or regulation, none of BCAL, its 
representatives or advisers undertakes any obligation to provide any 
additional or updated information whether as a result of a change in 
expectations or assumptions, new information, future events or results 
or otherwise. Indications of, and guidance or outlook on, future earnings 
or financial position or performance are also forward-looking 
statements.

No party other than BCAL has authorised or caused the issue, 
lodgement, submission, dispatch or provision at the end of this 
Presentation, or takes any responsibility for, or makes or purports to 
make any statements, representations or undertakings in this 
Presentation. To the maximum extent permitted by law, BCAL 
(including its subsidiaries, related bodies corporate, shareholders, 
affiliates, advisers and agents):

● disclaims all responsibility and liability (including, without limitation, 
any liability arising from fault, negligence or negligent 
misstatement) for any loss arising from this Presentation or reliance 
on anything contained in or omitted from it or otherwise arising in 
connection with this Presentation;

● disclaims any obligations or undertaking to release any updates 
or revision to the information in this Presentation to reflect any 
change in expectations or assumptions; and

● does not make any representation or warranty, express or 
implied, as to the accuracy, reliability or completeness of the 
information in this Presentation or the likelihood of fulfilment of 
any forward-looking statement or any event or results 
expressed or implied in any forward-looking statement.

Not An Offer
This Presentation is not a prospectus, product disclosure document or 
other offering document under Australian law (and will not be lodged 
with ASIC) or any other law. This Presentation is for information 
purposes only and should not be considered as, an offer, solicitation, 
inducement, recommendation or an invitation to acquire securities in 
BCAL or any other financial products, and neither this document nor 
any of its contents will form the basis of any contract or commitment.

This Presentation may not be distributed to any person in any country 
outside Australia except to the extent permitted under applicable laws. 
The release, publication or distribution of this Presentation (including an 
electronic copy) outside Australia may be restricted by law. If you come 
into possession of this Presentation, you should observe such 
restrictions and should seek your own advice on such restrictions. Any 
non-compliance with these restrictions may contravene applicable 
securities laws.

Not Financial Product Advice
This Presentation is not financial product, investment advice or a 
recommendation to acquire BCAL securities and has been prepared 
without taking into account the objectives, financial situation or needs of 
individuals. Each recipient of this Presentation should make its own 
enquiries and investigations regarding all information in this 
Presentation including, but not limited to, the assumptions, uncertainty 
and contingencies which may affect future operations of BCAL and the 
impact that different future outcomes may have on BCAL. Before 
making an investment decision prospective investors should consider 
the appropriateness of the information having regard to their own 
objectives, financial situation and needs, and seek legal, taxation and 
financial advice appropriate to their jurisdiction and circumstances. 
BCAL is not licensed to provide financial product advice in respect of its 
securities or any other financial products.

Important notice and disclaimer
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Resolution 5 - Approval of Director participation in placement
Resolution 6 – Approval of Director participation in placement
Resolution 7 – Ratification of issue of shares to John Hurrell
Resolution 8 – Ratification of issue of broker options
Resolution 9 – Ratification of issue of broker options
Resolution 10 – Ratification of issue of advisor shares and options
Resolution 11 – Approval of additional 10% capacity



Jayne Shaw
Executive Chair
Successful businesswoman, entrepreneur 
and co-founder. Previously co-founder and 
owner of the Sydney Breast Clinic.

Jonathan Trollip
Independent Non-executive 
Director
International businessman and lawyer. Many 
years of experience as NED of large ASX-
listed companies.

Hon Ron Phillips AO
Non-executive Director
Health policy expert, previously Minister for 
Health in NSW Parliament and co-founder and 
owner of the Sydney Breast Clinic.

Dr. Merilyn Sleigh
Independent Non-executive 
Director
Over 30 years’ experience as a senior 
executive and non-executive director in 
Australia’s biotechnology sector and 
academia.

Mark Burrows AO
Independent Non-executive director
An advocate for early diagnosis of breast cancer and 
other cancers. International banking expert and has 
held positions of Chairman and NED of major ASX 
listed corporations.

Board of Directors
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Key Achievements

14 years of development
BCAL commenced operating in 2009.

BREASTEST™ has been developed 
in close collaboration with clinicians 
and scientists globally.

BREASTESTTM holds strong and 
growing Intellectual Property 
Protection.

BCAL has assembled a leading 
scientific and management team.

State-of-the-art commercial 
laboratory commissioned and 
operating.

Building a pipeline of tests for other 
cancers with our proprietary lipidomic 
platform.

Initial roll out planned for 2HCY24 in 
Australia, followed by US, Europe and 
broader APAC.
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BCAL unique own biobank of more than 
4000 samples





BCAL’s state-of-the-art lipid test BREASTESTTM 
with automated analysis

Blood 
collectio
n

Pre-processing: 
sample spin, separate 
and freeze

Sample Analysis: 
Extracts analysed 

using Liquid 
Chromatography Mass 
Spectrometry (LCMS)

Sample 
preparation: 
plasma lipid 
extraction

Data analysis for 
breast cancer lipid 

signatures 
(presence or 

absence)

At collection centre At testing laboratoryTransit

Whole Blood

Plasma

Erythrocytes

BREASTEST™ 

07BC AL DIAGNOSTICS LIMITED 





Clinical Advisory Board
Eminent and influential Breast Clinicians form a National Key Opinion Leader & Clinical Excellence 
Forum to enhance trust, provide advice and win the market

A/Prof. James 
French

Specialist General 
Surgeon who 
focusses on Breast 
Surgery and is the 
Head of Breast 
Surgery at the 
Westmead Breast 
Cancer Institute.

James is also part of 
the team leading the 
development of 
oncoplastic breast 
surgery

A/Prof. Cindy 
Mak

Sydney qualified 
and trained Breast 
surgeon.
Director of Breast 
Services at Chris 
O’Brien Lifehouse 
(Camperdown). She 
also operates at the 
Mater Hospital 
(North Sydney) and 
Royal Prince Alfred 
Hospital. 

Prof. Elizabeth 
Elder

Specialist breast 
surgeon at the 
Westmead Breast 
Cancer Institute and 
privately through 
Specialist Services at 
Lakeview Private 
Hospital.
Elisabeth is a surgeon 
at the forefront of the 
developing field of 
oncoplastic breast 
surgery and former 
President Australian 
Society for Breast 
Disease.

Dr David 
Speakman

Recently steppe 
ddown as CMO at 
Peter MacCallum 
Cancer Centre. A 
specialist breast and 
melanoma surgeon. 
On the the 
executive of 
BreastSurg ANZ, 
and CMO at Breast 
Screen Victoria.

Prof Bruce 
Mann

Research Director 
Breast Cancer Trials 
Australia. Surgical 
Oncologist and 
Specialist Breast 
Surgeon. He is the 
Director of Breast 
Cancer Services at 
the Victorian 
comprehensive 
Cancer Centre.

Dr Corinne Ooi

VMO at Monash 
BreastScreen and a 
Foundation Member of 
BreastSurgANZ, a 
specialist society for 
surgeons treating 
breast cancer. Member 
of the Australasian 
Society of Breast 
Diseases, ANZ Breast 
Cancer Trials Group 
and General Surgeons 
Australia. Head of 
Breast Service at 
Monash Health

Dr Samriti Sood

Specialist 
Oncoplastic Breast 
Surgeon who offers 
expertise in the 
management of 
women with all 
breast related 
conditions. 
Operates at The 
Mater, Royal North 
Shore and Northern 
Beaches.

Radiation oncologist 
with a sub speciaity 
in breast cancer. 
Based at The mater 
and Royal North 
Shore.

A/Prof. Gillian 
Lamoury 

Dr Sally Baron-
Hay

Sally Baron-Hay is a 
medical oncologist 
with over 20 years 
of clinical 
experience and 
senior lecturer at 
the University of 
Sydney, with clinical 
appointments at 
Royal North Shore 
Hospital in Sydney, 
North Shore Private 
Hospital, The Mater 
Hospital and 
Genesis Care

Market entry strategy focuses on engaging ~200 breast surgeons across Australia, leveraging our Advisory board network … Subsequently targeting the rest of the Multi-Disciplinary Team 
(MDT) including partnership with the McGrath Foundation’s 204 nurses nation-wide. GPs will be a key focus in a second wave of market engagement
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Lipid Biomarkers in Breast Cancer Diagnosis publications
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Triple Negative Breast Cancer Detection Using LC−MS/MS Lipidomic Profiling
Ryan Eghlimi,+ Xiaojian Shi,+ Jonathan Hrovat, Bowei Xi, and Haiwei Gu*

J. Proteome Res. 2020, 19, 2367−2378

Comprehensive quantitative lipidomic approach to investigate serum 
phospholipid alterations in breast cancer
Tushar H. More • Muralidhararao Bagadi • Sourav RoyChoudhury • Mainak 
Dutta • Annu Uppal • Anupama Mane • Manas K. Santra • Koel Chaudhury • 
Srikanth Rapole
Metabolomics (2017) 13:3

Plasma lipidomics profiling identified lipid biomarkers in distinguishing 
early-stage breast cancer from benign lesions
Xiaoli Chen, Hankui Chen,*, Meiyu Dai Junmei Ai, Yan Li, Brett Mahon, 

Shengming Dai, Youping Deng
Oncotarget, Vol. 7, No. 24

Serum Lipidomic Profiling in Breast Cancer to Identify Screening, 
Diagnostic, and Prognostic Biomarkers
Karima Fichtali, Amine Bititi, Adil Elghanmi,,* and Bouchra Ghazi

BioResearch Open Access Volume 9.1, 2020

Advances in analyzing the breast cancer lipidome and its relevance to 
disease progression and treatment
Ashley V. Ward1, Steven M. Anderson, Carol A. Sartorius
J Mammary Gland Biol Neoplasia. 2021 December ; 26(4): 399–417





Sydney 
Study

353 Cancer patients
268 Negative 
patients

Accuracy: 88.0%
Sensitivity: 90.0%
Specificity: 85.5%

20 Lipid Signature
Analysis via Machine Learning
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Unpublished internal case-control study of European and Australian patients

Precion 
Study

390 Cancer patients
266 Negative 
patients

Accuracy: 88.0%
Sensitivity: 90.9%
Specificity: 85.5%

24 Lipid SignatureAnalysis via Machine Learning

Samples analysed by BCAL in Sydney on an OrbiTrap LC/MS 
Instrument

Samples analysed by Precion in USA on a Triple Quad LC/MS 
Instrument

AUC: 0.96

1-
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BREASTEST™ outperforms mammography

1    0.9    0.8    0.7   0.6    0.5    0.4



Issued
*

Pending
*

In 
Progress

20

BREASTEST™ has strong and growing Intellectual 
Property Protection

13

PCT/AU2023/050389
Australian Provisional 
Patent Application No. 
2023903491.

Oct 31, 2023
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Company Metrics

ASX Code BDX

Share Price
21 November 2023      
$0.11

Shares on Issue 241.2M

Unlisted Options 10.3M

Cash in Bank
30 September 2023*                
$3.6M

Top 20 Shareholders 58.2%

15

* R&D Receipt November 2023 - $3 million



NSW Health Statewide Biobank

9/3/2019 16

• Disciplined collection of samples under strict 
clinical protocol.

• Over 4000 samples with capability to explore 
lipid signatures in other cancers such as brain, 
lung, ovarian and colorectal.

http://biobank.health.nsw.gov.au/ 
NSWPATH-Biobanking@health.nsw.gov.au 

http://biobank.health.nsw.gov.au/
mailto:NSWPATH-Biobanking@health.nsw.gov.au
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Commercial objectives timeframe



Current and future sites recruiting to our 
biorepository 

1. Sydney Breast Clinic
2. Royal Prince Alfred Hospital
3. Chris O'Brien Lifehouse
4. Westmead Hospital
5. St Vincent's Hospital 

Darlinghurst
6. Lakeview Private 
7. Orange Health Service
8. Kolling Institute (Royal North 

Shore Public, Private and Mater)

9. Melbourne Breast Unit
10. Peter MacCallum Cancer Centre
11. Monash Health
12. Royal Melbourne Hospital

13. KIMs India
14. Indo American Hospital

9. Michigan Healthcare 
Professionals

15. NorthShore, Chicago

Each Australian site aligns with a member of our Clinical Advisory Board 



BREASTEST™ 
will be 

available at 
Sydney Breast 

Clinic end 
2024 
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Item 2

Consideration of Financial Statements and Reports for the year ended 30 June 2023

• According to the Corporations Act and the Company’s constitution, shareholders are not required to approve the Financial 
Statements and Reports.

• However, I invite any questions and remind you that Aiden Evans from Pitcher Partners is present to respond to any questions.
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Resolution 1

Remuneration Report

• To receive and consider the Remuneration Report for the year ended 30 June 2023 in accordance with 
Section 250R(2) of the Corporations Act 2001 and if thought fit to pass, with or without amendment, the 
following Ordinary Resolution:

“That for the purposes of section 250R of the Corporations Act and for all other purposes, approval is given for 

the adoption of the Remuneration Report as contained in the Company’s annual financial report for the financial 

year ended 30 June 2023”.
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Re-election Director

• To consider, and if thought fit, to pass the following as an ordinary resolution:

“THAT Mr Ronald Phillips, who retires by rotation in accordance with Rule 8.6 of the Company’s constitution and 
Listing Rule 14.4 and, being eligible and offering himself for re-election, be re-elected as a director of the 
Company.”

Resolution 2
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Re-election Director

To consider, and if thought fit, to pass the following as an ordinary resolution:
“THAT Mr Mark Burrows, who retires by rotation in accordance with Rule 8.6 of the Company’s constitution and 
Listing Rule 14.4 and, being eligible and offering himself for re-election, be re-elected as a director of the 
Company.”

Resolution 3
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Resolution 4

Ratification of issue placement shares under LR 7.1 capacity

To consider and, if thought fit, to pass the following resolution as an ordinary resolution:

• “That, for the purposes of ASX Listing Rule 7.4 and for all other purposes, Shareholders ratify the issue of 23,500,000 
Placement Shares issued at a price of $0.10 per share on 1 September 2023 to the Placement participants, on the 
terms and conditions set out in the Explanatory Memorandum.”
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Resolution 5

Approval of Director participation in placement

To consider, and if thought fit, to pass the following as an ordinary resolution:

“That, under and for the purposes of ASX Listing Rule 10.11 and for all other purposes, approval is given for the 
Company to issue:

up to 200,000 Director Placement Shares at $0.10 per share to Director Jonathan Trollip (or his nominee);

on the terms and conditions set out in the Explanatory Memorandum.”
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Resolution 6

Approval of Director participation in placement

To consider, and if thought fit, to pass the following as an ordinary resolution:
“That, under and for the purposes of ASX Listing Rule 10.11 and for all other purposes, approval is given for the Company to 
issue:

up to 300,000 Director Placement Shares at $0.10 per share to Director Mark Burrows (or his nominee), on the terms and 
conditions set out in the Explanatory Memorandum.”
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Resolution 7

Ratification of issue shares to John Hurrell

To consider, and if thought fit, to pass the following as an ordinary resolution:
“That, for the purposes of ASX Listing Rule 7.4 and for all other purposes, Shareholders ratify the issue of 200,000 Shares to 
CEO John Hurrell on the terms and conditions set out in the Explanatory Memorandum.”
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Resolution 8

Ratification of issue of broker options

To consider, and if thought fit, to pass the following as an ordinary resolution:
“That, for the purposes of ASX Listing Rule 7.4 and for all other purposes, Shareholders ratify the issue of 350,000 Options to 
PAC Partners Securities Pty Ltd, or their nominees on the terms and conditions set out in the Explanatory Memorandum.”
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Resolution 9

Ratification of issue of broker options

To consider, and if thought fit, to pass the following as an ordinary resolution:
“That, for the purposes of ASX Listing Rule 7.4 and for all other purposes, Shareholders ratify the issue of 350,000 Options to 
MST Financial Services Pty Ltd, or their nominees on the terms and conditions set out in the Explanatory Memorandum.”
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Resolution 10

Ratification of issue of Advisor shares and options

To consider, and if thought fit, to pass the following as an ordinary resolution:
“That, for the purposes of ASX Listing Rule 7.4 and for all other purposes, Shareholders ratify the issue of:
• 200,000 Shares; and
• 334,243 Options,
to Lewis Corporate Advisory Pty Ltd, on the terms and conditions set out in the Explanatory Memorandum.”
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Resolution 11

Approval of Additional 10% Placement Capacity

To consider and, if thought fit, to pass the following resolution as a special resolution:

"That, for the purposes of ASX Listing Rule 7.1A and all other purposes, approval is given for the Company to allot 
and issue Equity Securities up to 10% of the Company’s issued share capital (at the time of the issue) calculated in 
accordance with the formula prescribed in ASX Listing Rule 7.1A.2 and on the terms and conditions set out in the 
Explanatory Memorandum."



Questions



Thank You
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