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This document contains certain forward-looking statements that involve risks and uncertainties. Although we believe that the expectations reflected in the forward-looking 
statements are reasonable at this time, we can give no assurance that these expectations will prove to be correct.
Given these uncertainties, readers are cautioned not to place undue reliance on any forward-looking statements.  Actual results could differ materially from those anticipated in 
these forward-looking statements due to many important factors, risk and uncertainties including, without limitation, risks associated with estimating potential quantity and timing of 
sales, risks associated with medical device development and manufacture, risks inherent in the extensive regulatory approval processes mandated by regulatory authorities, delays 
in clinical trials, future capital needs, general economic uncertainly and other risks detailed from time to time in the Company’s announcements to the ASX. 
Moreover, there can be no assurance that others will not independently develop similar products or processes or design around patents owned or licensed by the Company, or that 
patents owned or licensed by the Company will provide meaningful protection or competitive advantages.
All reasonable efforts have been made to provide accurate information, but the Company does not undertake any obligation to release publicly any revisions to any “forward-looking 
statement” to reflect events or circumstances after the date of this presentation, except as may be required under applicable laws. Recipients should make their own enquiries in 
relation to any investment decisions from a licensed investment advisor.

NOT AN OFFER FOR SECURITIES
This Presentation is not a prospectus, product disclosure statement or other offering document under Australian law (and will not be lodged with ASIC) or any other law. This 
Presentation does not constitute an offer, invitation, solicitation or recommendation with respect to the purchase or sale of any shares nor does it constitute financial product or 
investment advice nor take into account your investment objectives, taxation situation, financial situation or needs. An investor must not act on the basis of any matter contained in 
this Presentation but must make its own assessment of the Company and conduct its own investigations and analysis. Before making an investment in the Company, a prospective 
investor should consider whether such an investment is appropriate to their particular investment objectives and financial situation and seek appropriate advice, including legal, 
taxation and financial advice appropriate to their jurisdiction and circumstances.

UNITED STATES
The Company’s securities have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the Securities Act), or under the securities laws of any state or 
other jurisdiction of the United States. Accordingly, the Company’s securities may not be offered or sold, directly or indirectly, within the United States or to, or for the account of 
benefit of, U.S. Persons (as defined in Regulation S under the Securities Act as amended).  This Presentation may not be distributed within the United States or to any person in the 
United States

OTHER JURISDICTIONS
This Presentation may only be accessed in other jurisdictions where it is legal to do so.
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Our strategy to deliver on this ambition 
has needed to change:

• Expand into pharmaceutical market 
for microbiology environmental 
monitoring

• Revised commercial activation plan

• Successful financial restructuring

• Significant shareholder change, 
supporting updated strategy

Our goal is to be leaders in 
intelligent automation for 
microbiology
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Infectious diseases testing used by 
hospitals, reference/private 

laboratories.

Sterility monitoring in aseptic 
manufacturing. Example: drug 

manufacturing.

Microbiology Market
Clinical Microbiology & Pharmaceutical Quality Control

$1.1 Billion1 
Addressable market

$2.8 Billion1 
Addressable market

One Instrument. Multiple 
segments
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Challenges: Existing Environmental 
Monitoring practices
High volume, repetitive task
Critical time spent reading plates showing no 
microbial growth (up to 95%)

Inconsistent results
Microbial counts subjective and prone to 
human error

Data integrity and traceability
Regulators driving increasing requirements for 
data integrity (e.g. Annex 1)

Staffing and resources
Challenges retaining experienced and qualified 
staff, increasing costs
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Growing sales with exclusive 
distributor Thermo Fisher

United States

Addressable market: 
1,500 laboratories

Market size: US$640m1

Launched Jan-2022

Europe – 34 countries

Addressable market: 
1000 laboratories

Market size: US$425m1

Launched Jan-2023
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Financial reset complete
Renewed outlook
Path to significant value creation

2024 expectations

• Balance sheet materially improved

• Board & Management become meaningful Shareholders

• Successful capital raise supports revised strategy

• Pharmaceutical market a significant growth driver, 

updated commercial activation strategy commenced

• Transition point for the Company

• AstraZeneca product development 

project completed, commence their 

global rollout second half CY24

• Additional pharmaceutical companies 

to commence validations, building 

sales pipeline (land and expand)

• First sales in pharmaceutical market 

recognised, conservative sales 

outlook in clinical market

• Product development an important 

enabler for commercial activation
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• Appendix
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