
 
 

Global X ETFs Reduces Fees for USTB and USHY ETFs Amid Renewed Investor Confidence 
in Bonds  

 
Sydney, Australia, 1 December 2023 – Global X ETFs has reduced the annual management fees for 
two of the company’s fixed income ETFs: the Global X USD High Yield Bond ETF (Currency Hedged) 
(ASX: USHY) and the Global X US Treasury Bond ETF (Currency Hedged) (ASX: USTB). 

The USHY ETF sees a reduction from 0.40% down to 0.30% a year, enabling opportunistic Australian 
investors to tap into a high-yield market with increased cost efficiency.  

Meanwhile, the USTB ETF management fee will be lowered from 0.20% to 0.19%, offering a means 
of further stability to investors’ portfolios.  

Chief executive, Evan Metcalf said this fee reduction comes amid a resurgence in demand for bonds 
and demonstrates Global X’s commitment to providing investors with intelligent, and timely 
solutions.   

“We are pleased to offer compe��ve rates to Australian investors seeking to leverage favourable 
fixed-income opportunities presented by global economic conditions,” Metcalf said.  
 
“We observe increased investor interest in the role of bonds within a por�olio, driven by historically 
robust yields, and a posi�ve market outlook further fuelled by the an�cipa�on of the US Federal 
Reserve ini�a�ng rate reduc�ons in 2024.  
 
“Meanwhile, US Treasury bonds, the world’s most heavily traded, offer stabilising proper�es in 
market environments an�cipa�ng peak growth and heightened challenges for equi�es.”  

The USHY ETF tracks the Solac�ve USD High Yield Corporates Total Market Index (AUD hedged). The 
index is market capitalisa�on-weighted and mirrors the performance of high-yield-rated corporate 
bonds issued in US dollars. The fund provides Australian investors with a simple way to invest in 
high-yield bonds from developed countries across the world, while also diversifying their por�olio 
with global exposure. 

The USTB ETF is a passively managed fund, which tracks the iBoxx $ Treasuries Index (AUD hedged). 
The index is market capitalisa�on-weighted and mirrors the performance of debt issued by the US 
government. The fund offers Australian investors the opportunity to explore global market exposure 
while genera�ng income and diversifying their por�olio. 
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About Global X ETFs Australia 
Global X ETFs Australia is a leading ETF provider with a growing range of cost-effective and 
innovation-led products which are built to help Australian investors and their advisers achieve better 
investment outcomes by providing access to a successful pool of thematic, commodity and digital 
asset ETFs. Global X Australia’s nuanced understanding of the local market is backed by international 
resources and expertise to deliver a beyond ordinary experience for all stakeholders.   
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About Global X ETFs 
Global X ETFs was founded in 2008. For more than a decade, our mission has been empowering 
investors with unexplored and intelligent solutions. Our product lineup features over 90 ETF 
strategies worldwide and over US$46 billion in assets under management.1  While we are 
distinguished for our Thematic Growth, Income, and International Access ETFs, we also offer Core, 
Commodity, and Alpha funds to suit a wide range of investment objectives. Explore our ETFs, 
research, and insights, and more at www.globalxetfs.com. 
 
Global X is a member of Mirae Asset Financial Group, a global leader in financial services, with more 
than $565 billion in assets under management worldwide. Mirae Asset has an extensive global ETF 
platform ranging across the US, Australia, Brazil, Canada, Colombia, Europe, Hong Kong, India, Japan, 
Korea, and Vietnam with over $100 billion in assets under management.2 
 
Risk Information 
This information is not intended to be individual or personalised investment or tax advice and should 
not be used for trading purposes. Please consult a financial advisor or tax professional for more 
information regarding your investment and/or tax situation. 
 
Investing involves risk, including the possible loss of principal. Shares of ETFs are bought and sold at 
market price (not NAV) and are not individually redeemed from the Fund. Brokerage commissions 
will reduce returns. 
 
Information provided by Global X Management (AUS) Limited (Global X) ACN 150 433 828 AFSL No 
466778 
 
Disclaimer:  
This document is issued by Global X Management (AUS) Limited (“Global X”) (Australian Financial 
Services Licence Number 466778, ACN 150 433 828) and Global X is solely responsible for its issue. 
This document may not be reproduced, distributed or published by any recipient for any purpose. 
Under no circumstances is this document to be used or considered as an offer to sell, or a 
solicitation of an offer to buy, any securities, investments or other financial instruments. Offers of 
interests in any retail product will only be made in, or accompanied by, a Product Disclosure 
Statement (PDS) which is available at www.globalxetfs.com.au. In respect of each retail product, 
Global X has prepared a target market determination (TMD) which describes the type of customers 
who the relevant retail product is likely to be appropriate for. The TMD also specifies distribution 
conditions and restrictions that will help ensure the relevant product is likely to reach customers in 
the target market. Each TMD is available at www.globalxetfs.com.au.  
 
The information provided in this document is general in nature only and does not take into account 
your personal objectives, financial situations or needs. Before acting on any information in this 
document, you should consider the appropriateness of the information having regard to your 
objectives, financial situation or needs and consider seeking independent financial, legal, tax and other 
relevant advice having regard to your particular circumstances. Any investment decision should only 
be made after obtaining and considering the relevant PDS and TMD.  
 
This document has been prepared by Global X from sources which Global X believes to be correct. 

 
1 Assets under management as at October 2023, Global X  
2 Assets under management as at June 2023, Mirae Asset Global Investments   
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However, none of Global X, the group of companies which Mirae Asset Global Investments Co., Ltd is 
the parent or their related entities, nor any of their respective directors, employees or agents make 
any representation or warranty as to, or assume any responsibility for the accuracy or completeness 
of, or any errors or omissions in, any information or statement of opinion contained in this document 
or in any accompanying, previous or subsequent material or presentation. To the maximum extent 
permitted by law, Global X and each of those persons disclaim all any responsibility or liability for any 
loss or damage which may be suffered by any person relying upon any information contained in, or 
any omissions from, this document. 
 
Investments in any product issued by Global X are subject to investment risk, including possible delays 
in repayment and loss of income and principal invested. None of Global X, the group of companies of 
which Mirae Asset Global Investments Co., Ltd is the parent, or their related entities, nor any 
respective directors, employees or agents guarantees the performance of any products issued by 
Global X or the repayment of capital or any particular rate of return therefrom. 
 
The value or return of an investment will fluctuate and an investor may lose some or all of their 
investment. All fees and costs are inclusive of GST and net of any applicable input tax credits and 
reduced input tax credits, and are shown without any other adjustment in relation to any tax 
deduction available to Global X. Past performance is not a reliable indicator of future performance. 
 


