
 

 

    

 

 

 

INITIAL SCREENING PROCESS 
• ROE • IPOs 
• Revenue Growth  • Broker Ideas 
• Interest cover  • Internal Ideas 

FUNDAMENTAL ANALYSIS 
• Understanding the Business Model 
• Sustainable Competitive Advantage 
• Organic Growth Opportunities 
• Assessing Management 
• Assessing the Operating Environment 

PORTFOLIO WEIGHTING 
• 3 Year Risk Adjusted Total Return 
• Market Risk Analysis  

HIGH CONVICTION 
PORTFOLIO OF COMPANIES 
This process is the basis for all our 
Australian equities investment decisions  
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1   This opinion is provided by Independent Investment Research and must be read together with whole report including  
 the disclaimer and relevant legal notices which can be found at www.independentresearch.com.au  
2   Calculated in accordance with ASX defined terms as at 30 June 2023  
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