Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme

ACN/ARSN

1. Details of substantial holder (1)

Name

ACN/ARSN (if applicable)

ORORA LIMITED (ORA)

ACN 004 275 165

PERPETUAL LIMITED and its related bodies corporate

ACN 000 431 827

The holder became a substantial holder on 18/01/2024

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial
holder or an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as

follows:
Class of securities (4) Number of securities Person's votes (5) Voting power (6)
Ordinary 69,905,808 69,905,808 5.203%

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the
substantial holder became a substantial holder are as follows:

Holder of relevant interest

Nature of relevant interest (7) Class and number of securities

Refer to annexure B

4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:

Holder of relevant interest

Registered holder of
securities

Person entitled to be Class and number of
registered as holder (8) securities

Refer to annexure B

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the
day that the substantial holder became a substantial holder is as follows:

Holder of relevant Date of acquisition Consideration (9) Class and number of
interest securities
Refer to annexure A Cash | Non-cash




6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

Perpetual Investment Management Limited (PIML)

Related bodies corporate of Perpetual Limited

Perpetual Trustee Company Limited (PTCO)

Related bodies corporate of Perpetual Limited

Pendal Group Limited (PDL)

Related bodies corporate of Perpetual Limited

Pendal Institutional Limited (PIL)

Related bodies corporate of Perpetual Limited

Pendal Fund Services Limited (PFSL)

Related bodies corporate of Perpetual Limited

7. Addresses

The addresses of persons named in this form are as follows:

Name

Address

Perpetual Limited (PPT)

18/123 Pitt Street Sydney, NSW 2000

Perpetual Investment Management Limited (PIML)

18/123 Pitt Street Sydney, NSW 2000

Perpetual Trustee Company Limited (PTCO)

18/123 Pitt Street Sydney, NSW 2000

Pendal Group Limited (PDL)

Level 14, Chifley Tower, 2 Chifley Square, Sydney, NSW 2000

Pendal Institutional Limited (PIL)

Level 14, Chifley Tower, 2 Chifley Square, Sydney, NSW 2000

Pendal Fund Services Limited (PFSL)

Level 14, Chifley Tower, 2 Chifley Square, Sydney, NSW 2000

Orora Limited (ORA)

109-133 Burwood Road, Hawthorn, VIC 3122

Signature
print name Sylvie Dimarco capacity Company Secretary
sign here  _Zorece Lz date 22/01/2024




DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set out in paragraph 7 of the form.

See the definition of "associate" in section 9 of the Corporations Act 2001.
See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The total number of votes attached to all the voting shares in the company or voting interests in the scheme (if any) that the person or an
associate has a relevant interest in.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(@) any relevant agreement or other circumstances by which the relevant interest was acquired. If subsection 671B(4) applies, a copy of
any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any
contract, scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or
arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

If the substantial holder is unable to determine the identity of the person ( eg. if the relevant interest arises because of an option) write
"unknown".

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was
acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on
the happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in
relation to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.



ANNEXURE A
This is annexure ‘A’ referred to in Form 603, Notice of initial substantial holder, lodged for Perpetual Limited ACN 000 431 827

Sylvie Dimarco — Company Secretary, Perpetual Limited 22/01/2024

. R Transaction Consideration CI?SS Person’s
Entity Custodian Date Type (Cash) (Ordinary) vote
and number affected
PFSL HSBC Custody Nominees (Australia) Limited 2023-09-22 Purchase 3,284,647.45 1,207,813 1,207,813
PFSL HSBC Custody Nominees (Australia) Limited 2023-09-22 Purchase 318,461.61 117,103 117,103
PFSL HSBC Custody Nominees (Australia) Limited 2023-09-28 Purchase 260,278.58 96,607 96,607
PFSL HSBC Custody Nominees (Australia) Limited 2023-09-28 Purchase 1,166,028.21 432,792 432,792
PFSL HSBC Custody Nominees (Australia) Limited 2023-10-03 Purchase 430,652.70 159,501 159,501
PFSL HSBC Custody Nominees (Australia) Limited 2023-10-05 Purchase 1,731,664.05 633,497 633,497
PFSL HSBC Custody Nominees (Australia) Limited 2023-10-13 Purchase 1,744,523.60 666,612 666,612
PFSL HSBC Custody Nominees (Australia) Limited 2023-10-13 Purchase 1,002,008.52 382,446 382,446
PFSL HSBC Custody Nominees (Australia) Limited 2023-10-18 Sale -39,310.34 -15,131 -15,131
PFSL HSBC Custody Nominees (Australia) Limited 2023-10-19 Purchase 893,156.28 348,576 348,576
PFSL HSBC Custody Nominees (Australia) Limited 2023-10-19 Purchase 158,473.13 61,848 61,848
PFSL HSBC Custody Nominees (Australia) Limited 2023-10-20 Sale -230,020.01 -90,917 -90,917
PFSL HSBC Custody Nominees (Australia) Limited 2023-10-26 Purchase 1,676,164.17 684,428 684,428
PFSL HSBC Custody Nominees (Australia) Limited 2023-10-27 Purchase 2,541,745.80 1,014,750 1,014,750
PFSL HSBC Custody Nominees (Australia) Limited 2023-11-10 Sale -37,625.35 -14,958 -14,958
PFSL HSBC Custody Nominees (Australia) Limited 2023-11-13 Purchase 1,724,724.67 686,321 686,321
PFSL HSBC Custody Nominees (Australia) Limited 2023-11-16 Sale -487,669.65 -191,243 -191,243
PFSL HSBC Custody Nominees (Australia) Limited 2023-12-01 Purchase 746,552.32 291,622 291,622
PFSL HSBC Custody Nominees (Australia) Limited 2023-12-04 Purchase 1,020,083.19 396,688 396,688
PFSL HSBC Custody Nominees (Australia) Limited 2023-12-07 Purchase 75,116.76 29,034 29,034
PFSL HSBC Custody Nominees (Australia) Limited 2023-12-07 Purchase 573,207.10 221,555 221,555
PFSL HSBC Custody Nominees (Australia) Limited 2023-12-08 Purchase 76,188.71 28,924 28,924
PFSL HSBC Custody Nominees (Australia) Limited 2023-12-08 Purchase 583,063.30 221,352 221,352
PFSL HSBC Custody Nominees (Australia) Limited 2023-12-19 Sale -2,162,444.35 -833,344 -833,344
PFSL HSBC Custody Nominees (Australia) Limited 2024-01-05 Purchase 479,970.22 183,538 183,538
PFSL HSBC Custody Nominees (Australia) Limited 2024-01-08 Purchase 247,615.37 95,255 95,255
PIL Citibank, N.A. 2023-10-03 Purchase 415,943.10 154,053 154,053
PIL Citibank, N.A. 2023-10-13 Purchase 309,978.42 118,448 118,448
PIL Citibank, N.A. 2023-10-16 Purchase 202,232.90 78,206 78,206
PIL Citibank, N.A. 2023-10-27 Purchase 297,346.11 118,342 118,342
PIL HSBC Custody Nominees (Australia) Limited 2023-10-03 Purchase 455,981.40 168,882 168,882
PIL HSBC Custody Nominees (Australia) Limited 2023-10-03 Purchase 1,795,459.50 664,985 664,985
PIL HSBC Custody Nominees (Australia) Limited 2023-10-03 Purchase 216,229.50 80,085 80,085
PIL HSBC Custody Nominees (Australia) Limited 2023-10-13 Purchase 346,744.65 132,497 132,497
PIL HSBC Custody Nominees (Australia) Limited 2023-10-13 Purchase 1,365,485.18 521,775 521,775
PIL HSBC Custody Nominees (Australia) Limited 2023-10-13 Purchase 163,232.76 62,374 62,374
PIL HSBC Custody Nominees (Australia) Limited 2023-10-16 Purchase 132,439.45 51,216 51,216
PIL HSBC Custody Nominees (Australia) Limited 2023-10-20 Sale -49,426.08 -19,536 -19,536
PIL HSBC Custody Nominees (Australia) Limited 2023-10-27 Purchase 160,120.46 63,727 63,727

PIL HSBC Custody Nominees (Australia) Limited 2023-12-19 Sale -50,926.24 -19,828 -19,828
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434,608.20
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429,784.56
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160,968
160,965
21,960
21,959
160,967
110,646
823,942
175,043
1,291,421
2,080
3,295
3,294
3,295
3,294
16,599
26,267
54,146
-147,684
14,882
23,599
23,599
23,600
23,599
120,799
189,346
47,590
75,552
75,552
75,552
380,683
75,552
602,887
-1
-3,493
-6,185
-2,952

591,103
4,203
162,075
9,039
101,541
13,836
21,960
160,966
21,959
160,968
160,965
21,960
21,959
160,967
110,646
823,942
175,043
1,291,421
2,080
3,295
3,294
3,295
3,294
16,599
26,267
54,146
147,684
14,882
23,599
23,599
23,600
23,599
120,799
189,346
47,590
75,552
75,552
75,552
380,683
75,552
602,887
-1
-3,493
-6,185
-2,952



PTCO Perpetual Trustee Company Limited 2023-12-22 Sale -37,532.86 -14,577 -14,577
PTCO Perpetual Trustee Company Limited 2023-12-22 Sale -37,533.98 -14,578 -14,578



ANNEXURE B

This is annexure ‘B’ referred to in Form 603, Notice of initial substantial holder, lodged for Perpetual Limited ACN 000 431 827

Holder of
relevant
interest

PFSL
PFSL
PFSL
PFSL
PFSL
PFSL
PIL
PIL
PIL
PIL
PIL
PIL
PIL
PIL
PIL
PIL
PIL
PIL
PIL
PIL
PIL
PIL
PIML
PIML
PIML
PIML
PIML
PIML
PIML
PIML
PIML
PIML
PIML
PIML
PIML
PIML
PIML
PTCO

Registered holder securities

HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
Citibank, N.A.

Citibank, N.A.

HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
J.P. Morgan Nominees Australia Pty Limited
J.P. Morgan Nominees Australia Pty Limited
J.P. Morgan Nominees Australia Pty Limited
J.P. Morgan Nominees Australia Pty Limited
J.P. Morgan Nominees Australia Pty Limited

J.P. Morgan Nominees Australia Pty Limited

Mitsubishi UFJ Investor Services & Banking
(Luxembourg) S.A.

National Nominees Limited

Northern Trust Company Limited

RBC Investor Services Trust

BNP Paribas Nominees Pty Ltd

Citicorp Nominees Pty Ltd

Citicorp Nominees Pty Ltd

HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
JPMorgan Nominees Australia Limited
JPMorgan Nominees Australia Limited
National Nominees Pty Ltd

UBS Nominees Pty Ltd

Perpetual Trustee Company Limited

Sylvie Dimarco — Company Secretary, Perpetual Limited 22/01/2024

Persons entitled to be registered holder

HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
Citibank, N.A.

Citibank, N.A.

HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
J.P. Morgan Nominees Australia Pty Limited
J.P. Morgan Nominees Australia Pty Limited
J.P. Morgan Nominees Australia Pty Limited
J.P. Morgan Nominees Australia Pty Limited
J.P. Morgan Nominees Australia Pty Limited

J.P. Morgan Nominees Australia Pty Limited

Mitsubishi UFJ Investor Services & Banking
(Luxembourg) S.A.

National Nominees Limited

Northern Trust Company Limited

RBC Investor Services Trust

BNP Paribas Nominees Pty Ltd

Citicorp Nominees Pty Ltd

Citicorp Nominees Pty Ltd

HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
HSBC Custody Nominees (Australia) Limited
JPMorgan Nominees Australia Limited
JPMorgan Nominees Australia Limited
National Nominees Pty Ltd

UBS Nominees Pty Ltd

Perpetual Trustee Company Limited

Number of
securities

177,721
1,411,479
2,044,710
4,193,615
4,223,509
10,452,665
1,058,603
1,849,938

756,614

940,522
1,610,819
6,439,263
1,546,533
1,704,330
2,564,230
2,713,515
3,599,771
4,340,964
1,308,847

615,874
3,004,170

780,368

428,099

35,396
440,034
9,301
20,005

359,089

419,424

484,963

712,915
1,307,799
3,408,897

387,363
2,860,770

58,124
1,333,368
302,201

Number of
votes

177,721
1,411,479
2,044,710
4,193,615
4,223,509
10,452,665
1,058,603
1,849,938

756,614

940,522
1,610,819
6,439,263
1,546,533
1,704,330
2,564,230
2,713,515
3,599,771
4,340,964
1,308,847

615,874
3,004,170

780,368

428,099

35,396
440,034
9,301
20,005

359,089

419,424

484,963

712,915
1,307,799
3,408,897

387,363
2,860,770

58,124
1,333,368
302,201



