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December 2023 Quarterly Activities Report 
 

Highlights 
• Progressing site arrangements for the proposed Hobart and Devonport hydrogen 

production facilities to provide an end-to-end green hydrogen solution for emissions 
reduction in heavy transport across Tasmania 

• Identified sites are in optimal locations in close proximity to TasNetworks substations for grid 
connection and transport hubs offering various offtake opportunities 

• Progressing detailed design based on the site locations (to deliver a final price), 
geotechnical studies, community consultation, planning approvals, and power and water 
supply arrangements 

• Offtake opportunities enhanced by dual-fuel systems that inject hydrogen into diesel 
engines – an accessible way forward for the heavy transport industry to reduce emissions 
by transitioning to hydrogen as an alternative fuel without compromising existing operations  

• Continuing to work with potential co-investors and funding sources including HESTA, 
ARENA and the Tasmanian Government’s Green Hydrogen Price Reduction Scheme 

• Collaboration with DGA Energy Solutions (Mitsubishi Corporation’s Australian renewable 
energy and green hydrogen development arm) to conduct studies for Hydrogen Portland  

• MoU with Spinifex Offshore Wind (proponent of a proposed 1GW offshore wind farm and 
owned by Alinta Energy) for potential renewable electricity supply for Hydrogen Portland  

• Entitlement offer (fully underwritten by PAC Partners with Cygnet Capital acting as a sub-
underwriter) and placement raises $2.5 million (before costs) 

• Investee companies’ capital raising success  

ReNu Energy Limited (ReNu Energy or Company) (ASX: RNE), together with its wholly owned 
subsidiary Countrywide Hydrogen Pty Ltd (Countrywide) (ReNu Energy and Countrywide 
together the Group), is pleased to provide the following update on the Group’s activities for the 
three-month period ended 31 December 2023 (the quarter). 

Green Hydrogen  
Hydrogen Tasmania – Hydrogen HyWay #1  

During the quarter, the Group progressed the development of its flagship Tasmanian Hydrogen 
HyWay project, as it continues to work towards a final investment decision, now expected during 
the first half of 2024. The Tasmanian Hydrogen HyWay project comprises distributed hydrogen 
production and refuelling across three sites to provide an end-to-end green hydrogen solution for 
emissions reduction across Tasmania, particularly in heavy road transport.  



 

 

During the quarter, the Group worked to formalise arrangements over the sites for its proposed 
hydrogen production facilities at Hobart and Devonport (at Wesley Vale) by advancing 
negotiations to secure a 12-month option to purchase a site at Hobart and a 12-month option to 
lease a site at Wesley Vale. The two identified sites are planned to provide hydrogen fuelling 
across Tasmania from north to south, with a Launceston facility planned to follow within 12-24 
months of commissioning the Hobart and Wesley Vale facilities. The identified sites are in optimal 
locations, in close proximity to TasNetworks substations for grid connection and transport hubs 
offering various offtake opportunities. 

       

Today, ReNu Energy has entered into a 12-month option to lease a 0.67-hectare site at Wesley 
Vale. The site is close to road transport operators who service customer interests in the north and 
south of the state and in close proximity to the two ports of Burnie and Devonport, the rail network 
and an existing freight quarantine facility. The site provides sufficient scale for the proposed initial 
project parameters with additional on-site space for potential future expansion. The Wesley Vale 
substation is within 500 metres of the proposed hydrogen production facility with an underground 
transmission connection proposed. If the option to lease is exercised, the lease will be for 10 years 
with two options to renew each for 10-years (comprising a total lease term of up to 30 years) at a 
commercial annual rent with annual capped CPI rent reviews. The lease otherwise contains 
customary negotiated commercial terms and conditions. The option has been granted by the 
current registered owner of the site, a private landowner, for a commercially negotiated option fee, 
which will be funded from existing cash reserves. 

During the quarter, the Group through its selected Engineering, Procurement and Construction 
(EPC) contractor, Fabrum Solutions Limited (Fabrum), progressed the design of the hydrogen 
production facilities for the identified Hobart and Devonport sites. The project specifications for 
each site are for an initial 5-megawatt (MW) electrolyser for hydrogen production with associated 
storage and a hydrogen refuelling station. Each facility is designed for up to 2,100kg/day of 
hydrogen production (which is estimated to equate to approximately 38 fuel cell trucks refuelling 
once per day). A final price for the facilities based on this design is expected in the next two-to-
three months.  
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The key project development focus areas for the Hobart and Devonport locations for the first half 
of 2024 include: 

• Concluding the EPC contract with Fabrum and electrolyser supply contract with Plug Power 
Inc; 

• Progressing the development approval process for each site, together with the Group’s 
planning consultant, Pitt&Sherry; 

• Undertaking geotechnical studies for the sites, which are scheduled to commence in February; 

• Continuing the Group’s planned program of community consultation, together with the Group’s 
community relations consultant, 3P Advisory; and 

• Securing power and water supply arrangements, and a connection agreement with 
TasNetworks. 

The Group continues to assess site options for its proposed third hydrogen production facility at 
Western Junction (near Launceston) in addition to the original location identified at Launceston 
Airport. The Western Junction identified locations will likely require upgrades to occur to the 
transmission network, on which the Group and TasNetworks are collaborating.  

The project is subject to securing project funding if a final investment decision is made. The Group 
is continuing to work with potential co-investors and funding sources including HESTA, ARENA 
and the Tasmanian Government’s Green Hydrogen Price Reduction Scheme (GHPRS). The 
Group submitted its GHPRS application during the quarter. 

Hydrogen Portland – Hydrogen HyWay #2 

During the quarter, the Group announced its collaboration with DGA Energy Solutions Australia 
Pty Limited (DGA) to conduct joint studies for its green hydrogen project opportunity at Portland 
in Victoria. DGA is Mitsubishi Corporation’s Australian arm for renewable energy and green 
hydrogen development. 

The parties intend to jointly fund and conduct studies to determine the feasibility to deliver at 
Portland: (i) a Stage 1, 10MW green hydrogen production facility and refuelling station for 
domestic supply; and (ii) a Stage 2, large-scale project for green hydrogen and/or green ammonia 
exports to North Asia. During the quarter, the parties applied for funding under the Portland 
Diversification Fund, a $7.5 million Victorian State Government program. The parties aim to 
complete the project studies and, if the studies are successful, negotiate arrangements for joint 
development of, and investment in the project by 31 December 2024. 

DGA believes Australia will be a key market to address the demands in Japan and North Asia, 
given its proximity to the region. Whilst the end goal for DGA is to export hydrogen from Australia 
to Japan, they agree it is important to start with local production for local consumption, focusing 
on the Australian domestic market initially. The collaboration is an endorsement of the Group’s 
strategy of hydrogen production for the decarbonisation of the domestic transport and mobility 
sector to be followed by large scale hydrogen export production when the markets are in place. 

During the quarter, Countrywide Hydrogen and Spinifex Offshore Wind Farm Pty Ltd (Spinifex 
Offshore Wind) advanced discussions for a collaboration on potential electricity supply to the 
Hydrogen Portland project and potential project development and execution synergies. The 
parties signed a non-binding Memorandum of Understanding (MOU) following the end of the 
quarter. Spinifex Offshore Wind is wholly owned by Alinta Energy Limited (Alinta Energy) and is 
the proponent of the Spinifex Offshore Wind Farm, which is proposed to be a 1-gigawatt (GW) 
offshore wind farm located in Commonwealth waters in the proposed Southern Ocean Region in 



 

 

southwest Victoria.1 Whilst the precise details of the collaboration are to be agreed, developed 
and negotiated in the ordinary course, the MOU provides a potential line of sight to green 
electricity for Stage 2 of the Hydrogen Portland project. 

Offtake 

The Group continues to work closely with road transport companies and corporates interested in 
green hydrogen as an alternative zero-emissions fuel to diesel. Publicity about battery electric 
versus hydrogen fuel cell vehicles2 for heavy transport has resulted in increased engagement 
from road transport operators, road transport users (such as supermarkets), local councils 
targeting zero emission waste collection and global companies that have announced their 
emissions reduction targets. The Group is also seeing interest from government agencies and 
financiers in developing low-cost and flexible financing options for zero-emission fuel cell trucks 
as the industry establishes.  

The Group’s offtake opportunities are supported by growing research and testing on new systems 
that allow for the injection of hydrogen into existing diesel engines to reduce diesel use.3 For 
example, HW Richardson Group (HWR), one of New Zealand’s largest privately-owned transport 
companies, is investing in and, together with Fabrum, commercialising dual fuel hydrogen 
technology.4 HWR has introduced the first hydrogen-diesel dual-fuel truck in the Southern 
Hemisphere. HWR states: 

Our system offers an innovative and sustainable solution for transportation. The 
dual-fuel system injects hydrogen into the existing diesel combustion engine, 
enabling the truck to run without compromising existing operations, routes, 
distances, or payload, while reducing carbon emissions by up to 40%.5 

The Group sees the dual-fuel approach as a stepping stone to decarbonisation of the heavy road 
transport industry and an affordable interim measure whilst capital costs for fuel cell trucks remain 
high until they are produced at scale. The Group agrees with HRW that ‘the dual-fuel approach 
will allow the entire heavy transport industry to transition to hydrogen as an alternative fuel in a 
way that is accessible, fair and equitable’.  

The dual-fuel approach has the potential to accelerate the growth in demand for green hydrogen 
in the road transport industry and increase the size of the market in the short to medium term. 
The Group is collaborating with HWR and Fabrum on commercialisation opportunities in the 
markets where ReNu Energy intends to operate.  

The Group’s commercial aspirations are also supported by its collaboration with Walkinshaw 
Automotive Group Pty Ltd (Walkinshaw) (https://www.walkinshawperformance.com.au/) to 
assess the feasibility of importing and converting left-hand-drive fuel cell trucks to right-hand-drive 
(with the Group developing, and Walkinshaw supplying, the market. 

  

 

1 The Spinifex Offshore Wind Farm is currently in the pre-planning phase with Spinifex Offshore Wind targeting obtaining legislative 
and regulatory approvals and a final investment decision before 2030 with a three-to-four-year construction period to follow. 
2 https://www.hydrogeninsight.com/transport/us-logistics-firm-opts-to-decarbonise-with-hydrogen-trucks-after-operating-battery-electric-
fleet-for-two-years/2-1-1584047 
3 https://www.sciencedirect.com/science/article/abs/pii/S0360319922036771  
4 https://fabrum.nz/zero-emission-experts-fabrum-partner-with-hwr-to-decarbonise-its-transport-fleet-with-
hydrogen/#:~:text=Fabrum%20is%20developing%20and%20deploying,the%20second%20quarter%20of%202023.  
5 
https://www.hwr.co.nz/hydrogen#:~:text=DECARBONISING%20THE%20HEAVY%20TRANSPORT%20INDUSTRY,that%20can%20ac  



 

 

Hydrogen HyWay extensions 

Opportunities continue to arise for the Group to present the Hydrogen HyWay concept, including 
to representatives from the Governments of Victoria, South Australia, New South Wales and 
Queensland – all key States for the model to be deployed in Australia. The Group’s intent to focus 
on supplying domestic demand to decarbonise local economies initially is well aligned with 
Government policies focused on quantified State emission reduction targets. 

The Group is also continuing its discussions with HWR to collaborate to develop a Hydrogen 
HyWay across the South Island of New Zealand where HWR operates a fleet of approximately 
1,500 heavy vehicles. The availability of renewable electricity generation in the South Island is an 
enabler for the opportunity.  

The Group’s Southeast Asia project, with its project partner, Anantara (a joint venture between ib 
vogt and Quantum Power) is awaiting outcomes on tenders for the proposed associated solar 
project. 

Renewable and Clean Energy Investments 

Investment in Vaulta 

During the quarter, Vaulta Holdings Pty Ltd (Vaulta) received commitments and expressions of 
interest from strategic investors interested to collaborate with, and invest in, Vaulta. Vaulta 
expects to be able to finalise and announce these arrangements in the coming weeks. ReNu 
Energy does not intend to exercise its pre-emptive rights in connection with these investments. 
During the quarter Vaulta commenced manufacturing at its dedicated manufacturing facility in 
Northgate, Brisbane at the ARM (Advanced Robotics for Manufacturing) Hub. 

Investment in Allegro Energy 

During the quarter, Allegro Energy Pty Ltd (Allegro) received commitments and expressions of 
interest from strategic investors to participate in its Series A capital raising round, which 
commenced with a $4 million investment by Origin Energy Power Limited (Origin). The Origin 
investment was for a 5% interest post completion of the raise and for developing an 800kWh pilot 
redox flow battery to be located at Origin Energy's Eraring Power Station. Allegro expects to 
finalise and announce the completion of the Series A capital raise in the coming months. ReNu 
Energy does not intend to exercise its pre-emptive rights in connection with the Series A capital 
raise. 

Following the end of the quarter, Allegro received a US$3.0 million investment from the Grantham 
Foundation (Grantham). Grantham is a US$1.5 billion venture fund and is one of the world’s 
leading sustainable technology investors. The investment will further Allegro’s ongoing research 
and scaling of its operations.  

Investment in Enosi 

During the quarter, Enosi Australia Pty Ltd (Enosi) welcomed a new investor, The ReThink 
Energy Group (ReThink). ReThink and Enosi are partnering on strategic sales relationships in 
Australia and Europe around a Virtual Energy Network concept for commercial energy users. 
During the quarter, Enosi finalised the contract with Italian energy company ENI-Plenitude to 
enable matched solar energy products to be sold to their residential customers in Italy; signed a 
contract with UK commercial and industrial energy supplier Business Power & Gas to deploy 
Powertracer for 200 of its customers' sites across the UK; and went live with the Powertracer 
product in Singapore supporting Senoko Energy's SolarShare program – this project also saw 



 

 

Enosi named the winner of the Australian-Singapore Chamber of Commerce Sustainability Award 
for 2023. 

Investment in Uniflow Power 

During the quarter Uniflow Power Limited (Uniflow) opened a new workshop where it commenced 
the assembly of additional prototypes of its biomass fuelled, residential scale, combined heat and 
power generator. These prototypes are planned to be located in Singapore and Europe as 
additional demonstration sites for the technology and where it plans to demonstrate the Cobber 
for potential export markets. In Europe pelletised biomass fuels from waste streams and 
plantation timbers are well established for use in district heating schemes and for utility scale 
generation. 

Corporate  
ReNu Energy retained $1.94 million in cash and cash equivalents at 31 December 2023 ($0.31 
million at September 2023).  

During the quarter, ReNu Energy successfully completed a fully underwritten, non-renounceable, 
proa-rata entitlement offer and a placement to professional, sophisticated and other investors. 
The entitlement offer and placement together raised $2.50 million (before costs). The entitlement 
offer was lead managed and underwritten by PAC Partners with Cygnet Capital acting as a sub-
underwriter to the offer. ReNu Energy is pleased to welcome new and strategic investors to its 
share register. 

During the quarter, ReNu Energy also raised $300,000 by way of an institutional investment by 
Towards Net Zero, LLC as a prepayment for $348,000 worth of shares.  

ReNu Energy lodged its 2023 tax return during the quarter claiming an R&D Tax offset amount of 
$311,467, which was received in January 2024. 

The funds raised are being used to progress of the Group’s flagship Tasmanian green hydrogen 
project and for general working capital. 

This market announcement has been authorised for release to the ASX by the Executive 
Chairman and Chief Executive Officer. For more information, please contact: 

Investors: 
   
Greg Watson 
Chief Executive Officer 
+61 7 2102 3654 

Media: 
 
Tim Fogarty 
The Civic Partnership 
tim.fogarty@civicpartners.com.au 

  



 

 

About ReNu Energy (https://renuenergy.com.au/) 

ReNu Energy’s purpose is to strategically drive the transition to a low carbon future. It does this 
by investing in renewable and clean energy technologies and identifying and developing hydrogen 
projects to create stakeholder value, enabling the transformation to a low carbon future through 
collaboration and innovation. ReNu Energy’s vision is to be a leader in the renewable and clean 
energy sector in Australia striving for a sustainable future, producing hydrogen for domestic use 
and with a portfolio of domestic and international projects. 

About Countrywide Hydrogen (https://crh2.com.au/) 

Countrywide Hydrogen originates and develops Green Hydrogen projects with a view to 
developing them in collaboration with project partners and governments, initially targeting 
domestic market demand and where viable, expanding the projects to meet future export demand. 
Countrywide Hydrogen’s business model is to retain equity in each project as it moves through 
development, into production and revenue generation. 

About Vaulta (https://www.vaulta.com.au/)  

Vaulta is a battery casing technology company based in Brisbane, Australia. Using advanced 
composite materials and a smart, streamlined design, Vaulta has developed a lighter and smaller 
battery case with fewer parts, creating scalable efficiencies and opportunities for manufacturers. 
Vaulta’s patented casing design and composite materials are designed for battery repair, re-use 
and recycling leading to less battery waste and landfill. 

About Allegro (https://www.allegro.energy/)  

Allegro Energy makes water-based Redox Flow Batteries and supercapacitors that are clean, 
non-flammable, non-corrosive and fully recyclable, with no reliance on scarce materials or 
complex supply chains. At the core of both products is Allegro’s unique water-based electrolyte 
which enables energy storage that is less expensive and safer than competing technology. 

About Enosi (https://enosi.energy/) 

Enosi is an energy software leader backed by cleantech investors including ReNu Energy. Its 
Powertracer product is a world-first mass-market scalable, clean energy traceability solution. 
Tracing carbon free energy is quickly becoming the next global sustainability benchmark and 
Enosi has built the platform to address this need and enable traceability from source to socket 
24/7. Powertracer achieves this by providing full traceability so that consumers can see exactly 
where their energy is generated. The platform matches units of energy produced by generators 
with units consumed by customers in the same 30-minute period. Enosi’s software uses scalable 
cloud-based technology to trace the energy from renewable sources, apply differentiated pricing, 
and reveal the true renewable content of the energy purchased.  

About Uniflow (https://www.uniflowpower.com/) 

Uniflow is commercialising a unique, micro renewable energy generator (The Cobber) designed to 
deliver approximately 4.5kW of electrical power and 20kW thermal energy. Using solid biomass such 
as agricultural waste to create energy, the Cobber has the potential to displace fossil fuels including 
diesel, petroleum, coal and kerosene. Particularly relevant in developing economies, it has 
application in micro economic development, poverty alleviation, and meeting UN Sustainable 
Development Goals. 

 



Rule 4.7B 

ASX Listing Rules Appendix 4C (17/07/20) Page 1 
+ See chapter 19 of the ASX Listing Rules for defined terms. 

Appendix 4C 

Quarterly cash flow report for entities 
subject to Listing Rule 4.7B 

Name of entity 

ReNu Energy Limited 

ABN  Quarter ended (“current quarter”) 

55 095 006 090  31 December 2023 

 

Consolidated statement of cash flows Current quarter 
$A’000 

Year to date  
(6 months) 

$A’000 
1. Cash flows from operating activities 

- - 1.1 Receipts from customers 

1.2 Payments for  

- -  (a) research and development 

 (b) product manufacturing and operating 
costs 

(285) (667) 

 (c) advertising and marketing - - 

 (d) leased assets - - 

 (e) staff costs (360) (750) 

 (f) administration and corporate costs (183) (294) 

1.3 Dividends received (see note 3) - - 

1.4 Interest received 2 4 

1.5 Interest and other costs of finance paid - - 

1.6 Income taxes paid - - 

1.7 Government grants and tax incentives - - 

1.8 Other (provide details if material) 
(a)   expenditure on biogas EPC project  

(b)   business development 

(c)   GST received/(paid) 

 
- 
- 

(14) 

 
- 
- 

(9) 

 (d)  Research and development receipts - - 

1.9 Net cash from / (used in) operating 
activities 

(840) (1,716) 

Note: the prepayment of annual insurance 
premiums impacted cash used in operating 
activities during the quarter   
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2. Cash flows from investing activities 

- - 
2.1 Payments to acquire or for: 

 (a) entities 

 (b) businesses - - 

 (c) property, plant and equipment - - 

 (d) investments - (250) 

 (e) intellectual property - - 

 (f) other non-current assets - - 

2.2 Proceeds from disposal of: 

- -  (a) entities 

 (b) businesses - - 

 (c) property, plant and equipment - - 

 (d) investments - - 

 (e) intellectual property - - 

 (f) other non-current assets - - 

2.3 Cash flows from loans to other entities - - 

2.4 Dividends received (see note 3) - - 

2.5 Other (provide details if material) - - 

2.6 Net cash from / (used in) investing activities - (250) 
 

3. Cash flows from financing activities 

2,501 2,651 
3.1 Proceeds from issues of equity securities 

(excluding convertible debt securities) 

3.2 Proceeds from issue of convertible debt 
securities 

- - 

3.3 Proceeds from exercise of options 8 8 

3.4 Transaction costs related to issues of equity 
securities or convertible debt securities 

(218) (220) 

3.5 Proceeds from borrowings - - 

3.6 Repayment of borrowings (21) (41) 

3.7 Transaction costs related to loans and 
borrowings 

- - 

3.8 Dividends paid - - 

3.9 Other : Proceeds from issue of convertible debt 
securities 

300 300 

 Other: Repayment of convertible debt 
securities principal amount 

(100) (100) 

3.10 Net cash from / (used in) financing 
activities 

2,470 2,598 
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4. Net increase / (decrease) in cash and 
cash equivalents for the period 

310 1,308 
4.1 Cash and cash equivalents at beginning of 

period 

4.2 Net cash from / (used in) operating activities 
(item 1.9 above) 

(840) (1,716) 

4.3 Net cash from / (used in) investing activities 
(item 2.6 above) 

- (250) 

4.4 Net cash from / (used in) financing activities 
(item 3.10 above) 

2,470 2,598 

4.5 Effect of movement in exchange rates on cash 
held 

- - 

4.6 Cash and cash equivalents at end of period 1,940 1,940 
 

5. Reconciliation of cash and cash 
equivalents 
at the end of the quarter (as shown in the 
consolidated statement of cash flows) to the 
related items in the accounts 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Bank balances 1,940 310 

5.2 Call deposits - - 

5.3 Bank overdrafts - - 

5.4 Other (provide details) - - 

5.5 Cash and cash equivalents at end of 
quarter (should equal item 4.6 above) 

1,940 310 

 

6. Payments to related parties of the entity and their 
associates 

Current quarter 
$A'000 

6.1 Aggregate amount of payments to related parties and their 
associates included in item 1 

333 

6.2 Aggregate amount of payments to related parties and their 
associates included in item 2 

- 

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an 
explanation for, such payments. 

Remuneration and consulting fees paid to directors and their associates. 
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7. Financing facilities 
Note: the term “facility’ includes all forms of financing 
arrangements available to the entity. 
Add notes as necessary for an understanding of the 
sources of finance available to the entity. 

Total facility 
amount at quarter 

end 
$A’000 

Amount drawn at 
quarter end 

$A’000 

7.1 Loan facilities - - 

7.2 Credit standby arrangements - - 

7.3 Other (please specify) - - 

7.4 Total financing facilities - - 
   

7.5 Unused financing facilities available at quarter end - 

7.6 Include in the box below a description of each facility above, including the lender, interest 
rate, maturity date and whether it is secured or unsecured. If any additional financing 
facilities have been entered into or are proposed to be entered into after quarter end, 
include a note providing details of those facilities as well. 

 
 

8. Estimated cash available for future operating activities $A’000 
8.1 Net cash from / (used in) operating activities (item 1.9) (840) 

8.2 Cash and cash equivalents at quarter end (item 4.6) 1,940 

8.3 Unused finance facilities available at quarter end (item 7.5) - 

8.4 Total available funding (item 8.2 + item 8.3) 1,940 
   

8.5 Estimated quarters of funding available (item 8.4 divided by 
item 8.1) 

2.31 

Note: if the entity has reported positive net operating cash flows in item 1.9, answer item 8.5 as “N/A”. Otherwise, a 
figure for the estimated quarters of funding available must be included in item 8.5. 

8.6 If item 8.5 is less than 2 quarters, please provide answers to the following questions: 

 8.6.1 Does the entity expect that it will continue to have the current level of net operating 
cash flows for the time being and, if not, why not? 

 Answer: Not applicable 
 

 8.6.2 Has the entity taken any steps, or does it propose to take any steps, to raise further 
cash to fund its operations and, if so, what are those steps and how likely does it 
believe that they will be successful? 

 Answer: Not applicable 
 

 8.6.3 Does the entity expect to be able to continue its operations and to meet its business 
objectives and, if so, on what basis? 

 Answer: Not applicable 
 

 Note: where item 8.5 is less than 2 quarters, all of questions 8.6.1, 8.6.2 and 8.6.3 above must be answered. 
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Compliance statement 
1 This statement has been prepared in accordance with accounting standards and policies 

which comply with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

 

 

Date: 31 January 2024 

 

 

Authorised by:  By the Chief Executive Officer and Company Secretary 
(Name of body or officer authorising release – see note 4) 

 

Notes 

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the 
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An 
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is 
encouraged to do so. 

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions 
in, and provisions of, AASB 107: Statement of Cash Flows apply to this report. If this quarterly cash flow report has been 
prepared in accordance with other accounting standards agreed by ASX pursuant to Listing Rule 19.11A, the 
corresponding equivalent standard applies to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, 
depending on the accounting policy of the entity. 

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”. 
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the 
[name of board committee – eg Audit and Risk Committee]”. If it has been authorised for release to the market by a 
disclosure committee, you can insert here: “By the Disclosure Committee”.  

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as 
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and 
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial 
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards 
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a 
sound system of risk management and internal control which is operating effectively. 


