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Public Announcement
ASX Code: 1Al

Update on NTCELL Project for Parkinson’s disease

Melbourne, Australia, 14 February 2024: Algorae Pharmaceuticals Limited (‘Algorae’ or the ‘Company’) (ASX
code: 1Al) is pleased to provide the following update on the NTCELL development program for Parkinson’s
disease (‘PD’).

The Company continues its scientific review of the NTCELL development program and, following advice from
the scientific advisory board and internal scientific staff, has identified several ways in which the protocol for
the third clinical trial may be improved. In particular, the Company is investigating the utility of a therapeutic
approach that combines deep brain stimulation (‘DBS’) and NTCELL implanted therapy.

DBS is a surgical procedure used to treat certain aspects of Parkinson’s Disease, including tremors. An impulse
generator battery delivers electrical current stimulation through an electrode implanted into specific regions
of the brain. Algorae is investigating the combination of DBS and NTCELL to both minimise surgery events and
potentially improve the therapeutic outcome of either therapy alone. This avenue of research enquiry has the
potential to assist the Company in generating additional intellectual property to expand upon the original
NTCELL patent regarding cell encapsulation. Furthermore, it presents an opportunity for the Company to
investigate research and development partnerships with large organisations that provide DBS.

As Algorae continues its review of the NTCELL development program, and new avenues of research enquiry
are undertaken, the Company has resolved to terminate its agreement with NZeno Limited (‘NZeno’) with
immediate effect. Doing so significantly reduces Algorae’s monthly expenditures while the Company continues
its internal review process and does not require porcine tissue. Algorae and NZeno have resolved to enter new
discussions for the provision of choroid plexus tissue on a good faith basis in the future, considering the status
of both businesses at that time. Algorae thanks NZeno for its dedicated contribution to the project to date.

The Company will provide further updates on the scientific review of the NTCELL program in due course.
Furthermore, Algorae expects to provide updates to ASX on its other projects in the short term, those being:
drug candidate AI-116 for Dementia, Al-168 for cardiovascular disease, and the AlgoraeOS artificial
intelligence-enabled drug discovery and development platform.

This announcement has been approved by the Board of Directors of Algorae Pharmaceuticals Limited.
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About Algorae Pharmaceuticals

Algorae is a pharmaceutical development company focussed on addressing unmet medical needs through the discovery
and development of novel treatments. The Company has assembled a proficient R&D team and established collaborations
with reputable academic institutions to advance its drug candidates. Algorae’s promising therapeutic pipeline includes Al-
116 for dementia, Al-168 for cardiovascular disease and NTCELL for Parkinson’s disease.

Algorae intends to expand its therapeutic pipeline using a proprietary artificial intelligence (Al) drug discovery and
development platform. Known as Algorae Operating system (AlgoraeQS), the Al platform leverages extensive scientific
databases from various disciplines within an advanced system at the intersection of Al and pharmaceutical research.

By employing machine learning, deep learning, and neural networks, the aim of AlgoraeOS is to uncover synergistic drug
combinations that lead to the development of novel and effective treatments for medical conditions, aligning with
Algorae's commitment to addressing unmet medical needs. Algorae Pharmaceuticals is listed and publicly traded on the
Australian Stock Exchange (ASX: 1Al), providing investors with an opportunity to participate in the Company's growth.

Forward-looking Statements

This document may contain certain forward-looking statements, relating to Algorae’s business, which can be identified by the use of forward-looking
terminology such as “promising,” “ anticipated,” “will,” “project,” “believe,” “forecast,” “expected,” “estimated,” “targeting,”
“aiming,” “set to,” “potential,” “seeking to,” “goal,” “could provide,” “intends,” “is being developed,” “could be,”“on track,” or similar expressions, or
by express or implied discussions regarding potential filings or marketing approvals, or potential future sales of product candidates. Such forward-
looking statements involve known and unknown risks, uncertainties and other factors that may cause actual results to be materially different from any
future results, performance or achievements expressed or implied by such statements. There can be no assurance that any existing or future regulatory
filings will satisfy the FDA’s and other health authorities’ requirements regarding any one or more product candidates, nor can there be any assurance
that such product candidates will be approved by any health authorities for sale in any market or that they will reach any particular level of sales. In
particular, management’s expectations regarding the approval and commercialisation of the product candidates could be affected by, among other
things, unexpected clinical trial results, including additional analysis of existing clinical data, and new clinical data; unexpected regulatory actions or
delays, or government regulation generally; our ability to obtain or maintain patent or other proprietary intellectual property protection; competition
in general; government, industry, and general public pricing pressures; and additional factors that involve significant risks and uncertainties about our
products, product candidates, financial results and business prospects. Should one or more of these risks or uncertainties materialise, or should
underlying assumptions prove incorrect, actual results may vary materially from those described herein as anticipated, believed, estimated, or expected.
Algorae is providing this information and does not assume any obligation to update any forward-looking statements contained in this document as a
result of new information, future events or developments or otherwise.
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