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From: Merchant Group Pty Ltd

Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme BCAL Diagnostics Limited

ACN/ARSN 142051 223

1. Details of substantial holder (1)

Name

ACN/ARSN {if applicable)

Merchant Funds Management Pry Ltd {ARN 32 154 493 277) as manager of the Merchant
Opportunities Fund {ARSN 111 456 387) and Merchant Biotech Fund (ARSN 654 495 468)

As above

There was a change in the interests of the substantial holder on 27/02/2024
The previous notice was given to the company on 27/11/2023
The previaus notice was dated 271172023

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the
substantial holder or an associate {2) had a relevant interest {3} in when last required, and when now required, to give a
substantial holding notice to the company or scheme, are as follows:

Fully paid ordinary
shares

18,191,663 15,686,999

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice to the
company or scheme are as follows:

Noy 2023 Merchant Biotech Fund On Market Sells -$29,501.00 -300,000 -304,000
Nov 2023 Merchant Opportunities Fund On Market Sells -521,066.75 -211,365 -211,365
Dec 2023 Merchant Biotech Fund On Market Sells £64.827.30 -650,000 -655,000
Dec 2023 Merchant Oppattunities Fund On Market Sells 57607791 -763,298 -763,298
fan 2024 Merchant Biotech Fund On Market Sells -531,803,88 325,000 -325,000
Feb 2024 Merchant Biotech Fund On Market Sells -522,874.34 -255,001 -255,001

4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

The Trust Company The Trust Company Relevant interest under

Merchant {Australia) Ltd as {Australia) Ltd as s608{1i(b) and (¢} of the £ 567 000 2 619%
Cpportunities Fund | custodian for Merchant | custodian for Merchant | Corporations Act 2001 as the e i
Opportunities Fund Opportunities Fund beneficial holder of securities
The Trust Company The Trust Company Relevant interest under
Merchant Biotech {Australia) Ltd as {Australia) Ltd as s608{1j(b) and (¢} of the 9,119,999 3.62%

Fund custodian for Merchant

Biotech Fund

custodian for Merchant
Biotech Fund

Corporations Act 2001 as the
beneficial holder of securities
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5. Changes in association

The persons who have become associates {2) of, ceased to be associates of, or have changed the nature of their association
{8} with, the substantial holder in relation fo voting interests in the company or scheme are as follows:

| N/A

6. Addresses
The addresses of persons named in this form are as follows:

Merchant Funds Management Pty Ltd LeQeI 1, 441 Stirling H' ghway, Cottesloe WA 6010

Merchant Opportunities Fund Level 1, 441 Stirling Highway, Cottesloe WA 6010
Merchant Biotech Fund Level 1, 441 Stirling H ghway, Cottesloe WA 6010
The Trust Company {Australia} Ltd Level 15 20 Bond Street, Sydney NSW 2001
Signature
print name  Andrew Chapman capacity Managing Director
L

sign here C)% date 27/02/2074




