Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme Zip Co Ltd (ZIP)

ACN/ARSN 139 546 428

1. Details of substantial holder (1)
Name Regal Funds Management Pty Ltd and its associates (see Annexure 1)

ACN/ARSN (if applicable) -

The holder became a substantial holder on 26/02/2024

2. Details of voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an
associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person's votes (5) Voting power (6)

ORDINARY 54,180,146 54,180,146 *5.12%
*The % substantial is based on the shares on issue of 1,058,840,509 as disclosed by the Company on 21-02-2024.

3. Details of relevant interests

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial holder
became a substantial holder are as follows:

Holder of relevant interest Nature of relevant interest (7) Class and number of securities
REGAL FUNDS MANAGEMENT PTY LIMITED HAS A
REGAL FUNDS MANAGEMENT PTY LIMITED RELEVANT INTEREST IN ITS CAPACITY AS INVESTMENT 54,180,146 ORDINARY
MANAGER AND/OR TRUSTEE
CONTROLLER OF REGAL FUNDS MANAGEMENT PTY
REGAL PARTNERS LIMITED 54,180,146 ORDINARY
LIMITED
4. Details of present registered holders
The persons registered as holders of the securities referred to in paragraph 3 above are as follows:
. . Nature of Class and 5
Holder of relevant interest Registered holder of securities Person entitled to be registered as relevant interest| number of Person's
holder (8) " votes
(6) securities
Power to control
Regal Funds Management Pty Ltd| 5 \oumiNgES PTY LTD UBS AG, AUSTRALIABRANCH | (heexerciseofa | 21,347,505 = | 4 57 505
and its associates power to dispose ORDINARY
of securities
Power to control
Regal Funds Management Pty Ltd HSBC CUSTODY NOMINEES MORGAN STANLEY & CO INTL the exercise of a 636,198
. . (AUSTRALIA) LIMITED X 636,198
and its associates AIC 2 PLC power to dispose ORDINARY
of securities
Power to control
Regal Funds Management Pty Ltd MERRILL LYNCH (AUS) MERRILL LYNCH INTERNATIONAL | the exercise of a 25,128,829 25.128.829
and its associates NOMINEES PTY LTD LIMITED power to dispose ORDINARY T
of securities
Power to control
Regal Funds Management Pty Ltd| J.P. MORGAN PRIME NOMINEES the exercise of a 4,268,185
and its associates LTD J-P MORGAN SECURITIES PLC power to dispose ORDINARY 4,268,185
of securities
Power to control
Regal Funds Management Pty Ltd HSBC CUSTODY NOMINEES GOLDMAN SACHS the exercise of a 2,799,429 2799429
and its associates (AUSTRALIA) LIMITED INTERNATIONAL, LONDON power to dispose ORDINARY ’ !
of securities




5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the

substantial holder became a substantial holder is as follows:

Holder of relevant interest Date of acquisition

Consideration (9)

Class and number of securities

See Annexure 2

6. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

REGAL PARTNERS LIMITED

100% OWNER OF REGAL FUNDS MANAGEMENT PTY
LIMITED

7. Addresses
The addresses of persons named in this form are as follows:

Name

Address

REGAL FUNDS MANAGEMENT PTY LIMITED

LEVEL 47, GATEWAY, 1 MACQUARIE PLACE, SYDNEY NSW

2000

REGAL PARTNERS LIMITED

LEVEL 47, GATEWAY, 1 MACQUARIE PLACE, SYDNEY NSW

2000
Signature
print name Kenny Ho capacity Company Secretary
Z
sign here ' d date 28/02/2024
Annexure 1

Details of Substantial Holders

ACN Name

107 576 821 |REGAL FUNDS MANAGEMENT PTY LIMITED

129 188 450 |REGAL PARTNERS LIMITED




Annexure 2

Consideration

Date

Person whose relevant interest changed

Nature of
Change

Consideration
given in
relation to
change

Number of
securities
affected

Class of
securities

Persons
votes
affected

2/11/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

339522.75

1066615

Ordinary

1066615

3/11/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

1046262.00

3000000

Ordinary

3000000

7/11/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

785392.00

2000000

Ordinary

2000000

8/11/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

397273.00

1000000

Ordinary

1000000

15/11/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

941600.00

2200000

Ordinary

2200000

16/11/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

309281.46

740262

Ordinary

740262

20/11/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

1122723.09

2738349

Ordinary

2738349

30/11/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

820008.16

2072439

Ordinary

2072439

1/12/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

897022.60

2226415

Ordinary

2226415

1/12/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

820004.00

2000000

Ordinary

2000000

4/12/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

1029924.00

2440000

Ordinary

2440000

5/12/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

446124.13

1105636

Ordinary

1105636

6/12/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

1180080.57

2912341

Ordinary

2912341

6/12/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

201980.09

486699

Ordinary

486699

7/12/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

96034.71

182784

Ordinary

182784




7/12/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

502465.54

959453

Ordinary

959453

7/12/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

1263810.44

2818049

Ordinary

2818049

8/12/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

118701.98

226099

Ordinary

226099

8/12/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

132814.10

247096

Ordinary

247096

8/12/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

485030.52

932751

Ordinary

932751

11/12/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

201436.46

353894

Ordinary

353894

13/12/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

1545000.00

3000000

Ordinary

3000000

14/12/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

1571548.87

2873558

Ordinary

2873558

15/12/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

1181067.62

1964517

Ordinary

1964517

20/12/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

73200.00

120000

Ordinary

120000

21/12/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

3310002.00

6000000

Ordinary

6000000

22/12/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

1147000.00

2000000

Ordinary

2000000

27/12/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

13700.66

23757

Ordinary

23757

27/12/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

513343.35

877510

Ordinary

877510

28/12/2023

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

1714597.56

2930936

Ordinary

2930936

2/01/2024

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

1314169.65

2107392

Ordinary

2107392

2/01/2024

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

2162982.70

3474671

Ordinary

3474671

16/01/2024

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

1075678.00

2000000

Ordinary

2000000

19/01/2024

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

1338931.84

2144693

Ordinary

2144693

22/01/2024

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

1436437.61

2011254

Ordinary

2011254

22/01/2024

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

1480000.00

2000000

Ordinary

2000000




22/01/2024

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

1792250.00

2500000

Ordinary

2500000

23/01/2024

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

470592.49

660388

Ordinary

660388

24/01/2024

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

852597.81

1147044

Ordinary

1147044

25/01/2024

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

309612.60

418000

Ordinary

418000

30/01/2024

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

549476.48

710285

Ordinary

710285

30/01/2024

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

9759009.96

12925841

Ordinary

12925841

31/01/2024

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

656017.69

874224

Ordinary

874224

6/02/2024

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

245273.83

322347

Ordinary

322347

6/02/2024

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

982396.50

1309862

Ordinary

1309862

7/02/2024

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

1332687.12

1548196

Ordinary

1548196

7/02/2024

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

421951.10

479000

Ordinary

479000

8/02/2024

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

337019.59

392020

Ordinary

392020

9/02/2024

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

296107.50

325000

Ordinary

325000

9/02/2024

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

95041.19

105572

Ordinary

105572

12/02/2024

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

1704295.28

1828643

Ordinary

1828643

12/02/2024

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

161570.70

173788

Ordinary

173788

22/02/2024

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

287966.00

335000

Ordinary

335000

23/02/2024

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

3480000.00

4000000

Ordinary

4000000

23/02/2024

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

476280.00

525000

Ordinary

525000

23/02/2024

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

1969749.04

2283767

Ordinary

2283767

26/02/2024

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

881996.19

945739

Ordinary

945739




26/02/2024

Regal Funds Management Pty Limited (and Regal
Partners Limited by virtue of control of Regal Funds
Management Pty Limited)

Buy

1865582.00

2000000

Ordinary

2000000




