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Form 603

Corporations Act 2001
Section 6718

Notice of initial substantial holder

Ta Company Name/Scheme H&G High Cenviclion Limited
ACNIARSN 660 009 185

1. Details of substantizl holder (1)

Name Paul Bennett

ACN/ARSN (if appiicable)

The holder became a substantiai holder on 1710412024

2. Details of voting power

The fotal number of votes atiached to al! the voling shares in the company of voling interests in the scheme that ihe substantial hoider or an associate (2} had a

relevant inferest (3) in on the date the substantial holder became a substantial holder are as follows:

|

Class of securities (4) Number of securities Person's votes (5}

Voting power {6)

Fully Paid Ordinary Shares

80) 6,405,627

5,405,627

25 6%

3. Details of relevant interesis

Tha nalure of the relevant interest the substantial holder or an assocdiate hag in the foliowing voling securities on the dale the substantial holder became a

substantial holder are as follows:

Holder of relevant interest Nalurs of relevant interest {7} Class and number

of securities

Seo Annexure A

4. Details of prosent registered holdors
The persons registered as holders of the securitias referred to In paragraph 3 abovae are as follows:

Holgter of relevant Registered helder of Person entitied to be
intgrest sacuriies registared as holder (8)

Class and number
of securities

See Annexure A

5. Consideration

The consideration paid for each retevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the substantial hoider

became & substantial holder, is as follows:

Holdar f relevant

interest Consideration {9)

Date of acquisition

Class and number
of secutities

Cash | Nomecash

See Annexure A
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&. Assoclates
The reasons the persons named in paragraph 3 above are associates of the subslantial hoider are as follows:

Name and ACN/ARSN (if applicable) Nature of assotiation

Each of Sarah Constable and Paul Bennett consened on 17 Apnil 2024
Sarah Constable o their nomination by Dt ida Gonstable as proposed HCF Directors.

That arigina! nemination (included in Annexure A) had then been
Constable Group withdrawn at the request of HCF's Manager.

7. Addresses
The addresses of persons named in this form are as follows:

Narme Address
Saran Conslable Withheld
Pau| Benneti Withheld
[Constabie Group Withheld
HSBC Custody Nominees Austrafia Ltd IGPQ Box 5302, Sydney NSW 2001
]
Signature
print name  Paul Bennhett capacily Diractor
P2 sl
sign here M aate 1 May 2024
DIRECTIONS
{1} 1t there arg a number of substantial holders with similar or related relevant nterests (eg. a corporation and its related corporations, or the manager and

trustee of an equity Irust), the nemes could be inciuded in an arnexure 1o the form. |f the relevant interests of a group of persons are essentistly similar,
ihay may be referred {o throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is cleary sel out in paragraph 7 of the form.

(2) See the definition of "associate™ in section 9 of the Corporations Act 2001

(3) See the definition of "relevant imerest” in sections 608 and 671B(7) of the Corporations Act 2001,

(4} The voting shares of 8 company censtitute one class unless divided into separate classes.

{5} The total number of votas attached to all the voling shares in the sompany or voling interesls in the scheme {if any] that the person or an associate has 8

ralevant interest in.

{6} The person’s votes divided by the total votes in the body corporate or scheme mudtiplied by 100,

(2] Inciude details of;

(a} any relevant agraement or othar circumstiancet by which the relevant interesl was acquired, If subsection 671B(4) applies, a copy of any
document setting out the terms of any ralevant agreement, and a statement by the person giving full and accurate detsils of any conmiracl,
schemne or arrangement, must agcompany this form, together with a writien statemnent certifying this contract, schema or arrangemert; and

(b) any qualification of tha power of a person to exercise, control the exercise of, or influence the exerciss of, the vating powers or dispesal of the
securities 10 which the relevant interesi relates (indjcating clearly the particular securities to which the qualification applies).

See tha definition of “relavant agreement” in section 9 of the Carmporations Act 2001.
8) It the substantial holder is unable to determine the identity of the person (e, if the relevant interest arises bacauss of an option) write "unknown, ™

{9 Detalls of the consideration must include any and all benefits, moneys and other, that any persgn from whom a retevant interest was acquired has, or
may, become entitied to raceive in rejation to that acquisition. Detalls must be included evan if the benefit is condiional on the happening or nct of @
contingency. Details must be inctuded of any benafit paid on behalf of the substantiat holder or ite assoeigte in relation to tha atquisitions, even it they
are not paid directfy to the parean from whom the relevant interest was acquired.
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H&G High Cenviction Limited ACN: 660 009 165

THIS IS ANNEXURE A" OF 4 PAGES REFERR

Sarah Constable.

SIGNED BY: ¢

Paul Bennett

DATE: 1 May 2024

item 3. Details of relevant interests

ED TO iN 'FORM 603 — NOTICE OF INITIAL SUBSTANTIAL HOLDER' LODGED BY

Holder of relevant interest

Nature of relevant interest (7}

Class and number of securities

Pursuant to section

Paul Bennett 608(1)(a), {b) and (c) 646,390 FPO
Pursuant to section 608{1}3a),
Sarah Marion Constable (b) and (¢} 12,787 FPO

Or lda Constable
(Constable Group)

Pursuant to section
608(1)(a), (b) and (¢}

5,746,450 FPO

ttem 4. Details of present registered hoiders

Hotder of relevant Registered hoider of Person ettitied to be Class and number
interesi securnities regstered as holder (8) of securities
Kaysim Pty Ltd Kaysim Pty Lid 514,819 FPO|
Emiti Pty Lid Emili Py Ltd 3,000 FPO
HSBC Custody Nominees Emili Pty Lid 21,000 FPO|
Austratia Lid
Paul Bennett . . ;
HSBC Cuslody Nominees T8 Lefty's Pty Lid ATF Aftitude 32,260 FRD
Australia Lid Investments Trust
HSBC Custody Nominees DBASB Super Pty Lid ATF Bennell
|Australia Ltd Superannuation Fund 72,321 FPO|
Sarah Marion Gonslable Sarah Marion Constable Sarah Marion Constable 12,787 FPO)
Dy ida Constable Dr lda Genstable 1,320,000 FPO
Dt 1da Constable st David Neil Constable Est David Neil Conslable 3,175,526 FPO)
Donus Australia Foundation Ltd  [Donus Australia Foundation Lid 1,250,924 FPO)
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Holder of relevant s . ; Class and number
interast Date of acquisition Consigeration (%) A
Cash i Non-cash
5,500 FPO
Emili Pty Lid 10/01/2024 55,390
DBAB S Ply Lt ATF 25021 FPO
uper
Bennet! Superannuation Fund 100172024 $24,520.68
DBAS S Pty Lid ATF 20,000 FRG
uper
Bennett Superannuation Fund || V0 2024 $19,600
DBAE S Ply Lid ATF 630 FPO
uper .
Bernet! Superannuation Fung 170072024 i$588
T8 Lefty's Ply Ltd ATF Aftilud 7.250 FPO
eftys Fly itude
irvestments Trust 0710212024 56,892 .57
TB Lefty's Pty Ltd ATF Aftitud 9,500 FPO
Eily's Hude
Investmants Trust 08/02/2024 $9,357,50
1,500 FPQ
TS Lefty's Ply Ltd ATE Altitude
Invesimants Trust 0510472024 31,455
DBAB Super Py Lid ATF 21,614 FPO
Uper
Bennet Superannuation Fund 05/04/2024 1$20,965.58
14 500 FPO
Emili Pty Limited 05/04/2024 514,085
DBAB $ Ply Li¢ ATF 5.086 FPO
uper
Bennett Superannuation Fund D9/04/2024 154.933.42
7B Lefty's Pty Ltd ATF Atitued 7.000 FPQ
efty's itude
Investments Trust 12/04/2024 136,790
TB Lefty's Ply Lid ATF Atitud 10,060 FPO
EHy's itude
Investments Trust 1610412024 59,700

#380 P.O0O7/034
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17 April 2024

The Direclors

H&G High Conviction Limited
Level 5, 107 Pitt Street
Sydnay NSW 2000

By hand and via email: ifo@hng.com.au

Dear Dirsctors
NOTICE PURSUANT TO SECTIONS 249D AND 2603D{2)

This Notice is given 1o H&G High Conviction Limited (ACH 660 009 165) (Company) unaer
section $249D and 203D4{2) of the Corporations Act 2001 (Cth) {Corporations Act).

Or 1da Constable' being 2 sharehoider of the Company with at jeast 5% of votes that may be

cast al a general meeting of the Cormpany, requests that the girectors of the Company call
and arrange 1o hold a general meeting of the Company.

The business st that general meseting is 0 consider, and if though! fit, pass the following

separate resolutions as ordinary resolutions {resolution 4 heing advisory only):
{i. Appointment of Ms Sarah Marion Constable as a director

“Thal Ms Sarah Marion Constable, having consented tc act as & diractor of the
Company, be appointsd as a director of the Company with attect from the close of the
maeting.”

2. Appeintment of Mr Paul Bennett as a director

*That Mr Paui Benneti, having consented to act as a director of the Company, be

appointed as a director of the Company with effect from the close of the meeting.”
4. Removal of Mr Dennison Hambling as 2 director

“That Mr Dannison Hambling be removed 258 direttor of the Gompany with effect from
the clase of the meeting.”

4. Advisory resolution: addressing the NTA discount

“That the shareholdars wish far the board to take into accour! their view that white the
Company's portfolio has performed well, they are neverthelsss frustrafed by the

persistance of the Compeny's shares trading & a discount to its ret taqg?bieﬁaasset {NTA)
per share since its ’po;:{jﬂ 25 October 2022, The sharehoiders would like the Board fo

O Gometable hoids approximately 5.3% of the sharea In the Compaty registered In her name ad
controls approximatety 22.9% of the shares in the Company through her association with the Estate of
Mr David Neit Cunstabie and Donus Augtralia Foundation Limited (ACN 817 122 T40).
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consider all options available lo.address the NTA discount in the best intarests of
shareholders.” ' -

The vote on this item is advisory only and voes:not bind the Company orils Directors.
Notics of Intention to move resui;i.tion for removal of directors

Pursuant to section 2030(2) of the Corporations Act, Ot Constable gives the Company
notice of her intention to move resolution 3 above,

Nominations
Dr Constabla gives notice of her intention under rule 47.5{g) of the Company's constitution

and for &l other purposes 1o nominate and hereby nomingtes each of Ms Sarah Constabie
and Mr Paul Bennett for stection. Each of the nominses has consented io that nomination by

Member's Statement . o o
Dr Constable aiso requests under section 2§9P of the C@praﬂdns ﬁ;.‘»!;tha% the statement -

sel oul in Appendix A is provided 1o the Company’s members,
Correspondence

ndenice table in relation to this nofice is to be addressed to Lynda Reid
atynoa. reid@milisoakley.comau. o oo oo oo oeed (0 Lynda Red

Yours sincerely
Signed by Dr ida Congtable

}, Sareh Marion Constable, hereby - . © . - 1 Py Bermelt, hereby consent to the
neentlo the nomination referred o nominaion foferred to above;

ahove:

Signature S
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Form 603

Corporations Act 2001
Section 671B

Notice of initial substantial holder

To Company Name/Scheme H&G High Conviction Limited

ACN/ARSN 660 009 165

1. Details of substantial holder {1}
Name Sarah Constable
ACN/ARSN (if applicable)

The holder became a substantial holder on 17104/2024

2. Details of voting power
The total number of votes attached to all the voting shares in the company or voting inferests in the scheme that the substantial holder or an associate (2} had a

relevant interest (3) in on the date the substantial holder became a substantial holder are as follows:

Class of securities (4) Number of securities Person’s votes (5} Veting power {6)

Fully Paid (?::;igtfry Shares 6,405,627 6,405,627 25.6%

3. Details of retevant interests
The nature of the relavant interest the substantial holder or an associate had in the following voling securities on the date the substantial holder became a
substantial holder are as follows:

Holdar of refevant interest Nature of relevant interest (7) Class and number of securities

See Annexure A

4. Details of present registered holders
The persons registered as holders of the securities referred o in paragraph 3 above are as follows:

Holder of relevant Registered holder of Persan entiled to be Class and number
interest securities registered as holder (8) of secusities

See Annexure A

5. Consideration
The consideration paid for each relevant interest referred 1o in paragraph 3 above, and acquired in the four months prior 1o the day that the substantial holder
became a subsiantial holder, is as follows:

Holder of relevant
interest

Class and number

Date of acquisition Consideration (9) of securilies

Cash | Non-cash

See Annexure A
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6. Associates
The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN (if applicatle) Nature of association

Each of Sarah Constable and Paul Bennell consented on 17 April 2024
to their nomination by Dr Ida Constable as proposed HCF Directors.
That original nominations {inciuded in Annexure A) had then been
withdrawn at the request of HCF's Manager.

Constable Group

Paul Bennett

7. Addresses
The addresses of persons named in this form are as foliows:

Name Address
Sarah Constable \Withheld
Paul Bennett Withheld
Constable Group \Withheld
HSBC Custody Nominees
Australia Lid GPO Box 5302, Sydney NSW 2001

Signature
printname  Sarah Constable capaclty  jndividual
A
sign here w date 1 May 2024
DIRECTIONS
(1) If there are a number of substantial holders with similar or related relevant interests {eg. a corporation and its related corporations, or the manager and

frustee of an equity trust), the names could be incluged in an annexusg o the form. If the refevant interests of a group of persons are essentialty similar,
they may be referred (o throughout the form as a specifically named group if the membership of each group, with the names and addresses of members
is clearly set out in paragraph 7 of the form.

2) See the definition of "associate” in section 9 of the Corporations Act 2001.

3) Ses the definition of "relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.

(4) The voting shares of a company constitute one class unless divided into separate classes.

(5) The fotal number of votes attached to all the voting shares in the company or voting interests in the schemae (if any) that the person or an associate has a
relevant interest in.

) The person's votes divided by the fotal votes in the body corporate or scheme multiplied by 100,

{7 Include details of:
{a) any relevant agreement or other circumstances by which the refevant interest was acquired. If subsection 671B(4} applies, a copy of any

document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract,
scheme or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and

{b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voling powers or disposal of the
securities to which the relevant interest relates {indicating clearty the particular securities to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Comorations Act 2001.

(8} If the substantial holder is unable to determine the identity of the person {eq. if the relevant interest arises because of an option} write "unknown."

(9} Details of the consideration must include any and all benefits, moneys and other, that any person from whom a relevant interest was acquired has, or
may, become entitled to receive in relation to that acquisition, Details must be included even if the benefit is conditional on the happening or not of a
contingency. Details must be inciuded of any benefit paid on behalf of the substantiat holder or its associate in relation to the acquisitions, even if they
are not paid directly to the person from whom the relevant interest was acquired.
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Annexure “A”

H&G High Conviction Limited ACN: 660 009 165

THIS IS ANNEXURE "A” OF 4 PAGES REFERRED TO IN 'FORM 603 — NOTICE OF INITIAL SUBSTANTIAL HOLDER' LODGED BY
Sarah Constable.

SIGNED BY:

Sarah Constable

DATE: 1 May 2024

item 3. Details of relevant interests

Holder of relevant interest Nature of relevant interest (7) Class and number of securities

Pursuant to section 608(1){a},

Sarah Marion Constable

{b) and (c)

12,787 FPO

Dr lda Constable
(Constable Group)

Pursuant to section
608(1)(a), {b) and (c)

5,746,450 FPO

Paul Bennett

Pursuant to section

646,390 FPO

608(1){a), (b) and (c)

Item 4. Details of present registered holders

Holder of relevant
interest

Registered holder of
securities

Person entitled to be
registered as holder {8)

Clags and number
of securities

Sarah Marion Constable

Sarah Marion Constable

Sarah Marion Consiable

12,787 FPO

Dr Ida Consiable

Dr Ida Constable
Es{ David Neil Constable
Donus Australia Foundation Ltd

Dr Ida Constabie
Est David Neil Constable
Donus Australia Foundation Ltd

1,320,000 FPO
3,175,528 FPQ
1,260,824 FPO

Paui Bennett

Kaysim Pty Ltd
Emili Pty Ltd

HSBC Custody Nominees
Australia Ltd

HMSBC Custody Nominees
Australia Ltd

HSBC Custody Nominegss
lAustratia Ltd

Kaysim Pty Lid

Emili Pty Ltd

Emili Ply Ltd

TB Lefty's Pty 1id ATF Altitude
investments Trust

DBAR Super Piy Ltd ATF Bennett
Superannuation Fund

514,818 FPO|
3,000 FPO
21,000 FPO)

32,250 FPO

72,321 FPO|
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Holder of relevant . . ) Class and number
iterest Date of acquisition Consideration (9) of securities
Cash | Non-cash
Emiti Piy Ltd 10/01/2024 $0.98 per share 5,500 FPO
DBAB Super Pty Lid ATF
Bennett Superannuation Fund 10/01/2024 $0.98 per share 25,021 FPQ
DBAB Super Pty Lid ATF
Bennett Superannuation Fund 11/01/2024 $0.98 per share 20,000 FPOQ
DBAB Super Pty Lid ATF
Bennett Superannuation Fund 170172024 $0.98 per share 600 FPO
TB Lefty's Pty Ltd ATF Altitude
Investments Trust 0722024 50,9507 per share 7,250 FPO
TE Lefty's Pty Ltd ATF Altitude
invesiments Trust 09/02/2024 $0.985 per share 9,500 FPO
T8 Lefty's Pty Ltd ATF Altitude
Investments Trust 05/04/2024 $0.97 per share 1,500 FPQ
DBAB Super Pty Ltd ATF
Bennett Superannusation Fund 05/04/2024 $0.97 per share <1614 FPQ
Emili Pty Limited 05/04/2024 $0.97 per share 14,500 FPQ
DBAE Super Pty Ltd ATF
Bennett Superannuation Fund 05/04/2024 $0.97 per share 5,086 FPO
TE Lefty's Pty Lid ATF Altitude ;5045024 $0.97 per share 7,000 FPO
Investments Trust
T8 Lefty's Pty Lid ATF Altitude |,6104/5024 $0.97 per share 10,600 FPO
Invesiments Trust
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17 April 2024

The Directors

H&G High Conviction Limited
Level 5, 107 Pitt Street
Sydney NSW 2000

By hand and via email: info@hng.com.au

Dear Directors
NOTICE PURSUANT TO SECTIONS 249D AND 203D{2)

This Notice is given lo H&G High Conviction Limited (ACN 660 008 165) {Company) under
section s249D and 203D(2) of the Corporations Act 2001 (Cth) (Corporations Act).

Dr Ida Constabie’ being a shareholder of the Company with al jeast 5% of votes that may be
cast at a general meeting of the Company, requests that the directors of the Company call
and arrange to hold a general meeting of the Company.

The business at that general meeting is 10 consider, and if thought fit, pass the foliowing
separate resolutions as ordinary resolutions (resolution 4 being advisory only):

1. Appointment of Ms Sarah Marion Constable as a director

“That Ms Sarah Marion Constable, having consented to act as a director of the
Company, be appointed as a director of the Company with effect from the close of the
meeting.”

2. Appeintment of Mr Paul Bennett as a director

“hat Mr Paul Bennett, having consented to actas a diractor of the Company, be
appointed as a director of the Company with effect from the close of the meeting.”

3. Removal of Mr Dennison Hambling as a director

“That Mr Dennison Hambling be removed as a director of the Company with effect from
the close of the meeting.”

4. Advisory resolution: addressing the NTA discount

“That the shareholders wish for the board to take into account their view that while the
Company’s portfolio has performed well, they are nevertheless frustrated by the
persistence of the Company’s shares trading af a discount fo its net tangible asset (NTA)
per share since its IPO on 25 October 2022. The shareholders would like the Board to

1 Dr Constable holds approximatety 5.3% of the shares in the Company registered in her name and
controls approximately 22.9% of the shares in the Company through her association with the Estate of
Mr David Neil Constable and Donus Australia Foundation Limited (ACN 617 122 746).
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consider all options available to address the NTA discount in the best interests of
shareholders.”

The vote on this item is advisory only and does not bind the Company or its Directors,
Notice of Intention to move resolution for removal of directors

Pursuant to section 203D(2) of the Corporations Act, Dr Constable gives the Company
notice of her intention to move resoiution 3 above.

Nominations
Dr Constable gives notice of her intention under rute 17.5(d) of the Company's constitution
and for all other purposes 1o nominate and hereby nominates each of Ms Sarah Constable

and Mr Paul Bennett for election. Each of the nominees has consented o that nomination by
signing below,

Member's Statement

Dr Constable also requests under section 249P of the Corporations Act that the statement
set out in Appendix A is provided to the Company's members.

Correspondence

Correspondence to Dr Constable in relation to this notice is to be addressed to Lynda Reid
at lynda_reid@millsoakley.com.au.

Yours sincerely
Signed by Dr ida Constable

I Conatablle

I, Sarah Marion Constable, hereby I, Paul Bennett, hereby consent to the
consent to the nomination referred to nomination referred to above:
above:

/\/\é_—

Signature Signature
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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme H&G High Conviction Limited

ACNIARSN 660 009 165

1. Details of substantial holder{1}

Name Constable Group
ACN/ARSN (if applicable)

There was a change in the inferests of the

substantial holder on 17404 /2024
The previous nolice was given to the company on 2511042022
The previous nofice was gated 25/1042022

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relevant inferest (3)
in wher last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securiies {4} Previous notice Present notice
Person's voles Veling power (5) Ferson's voles “Vaing power (3]
FULLY PAID ORDINARY SHARES (FPO)  [5,667.335 25.7% 6,405,627 25.6%

1. Changes in relevant interests

Particulars of each change in, o change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the
subsiantial holder was last required 1o give a substantial helding notice to the company or scheme are as follows:

Date of Person whose Nature of Consideration Class and Parson's voles
change relevant interest change (6} given in relation number of affected
changed to ¢hange (7) securities
affected

SEE ANNEXURE A
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Holder of relevant Registered Person Nature of Ciass and number Person's
interest holder of enlitled to be relevant interest of securities votes
securities registered as (6)
holder (8}
Dr [da Gonstable Drida Constable or lga Constable Registered Holder 1,320,000 FPO 5,058,024 FPO
Est David Neil Constable Est David Neil Gonstable Registered Holder 3,175,526 FPO 3,175,526 FPO

Donus Austrafia Foundation Ltd Donus Australia Registered Holder 1,250,924 FPO 1,250,924 FPO
Foundation Ltd
Total for Or [da Constable 5,746,450 FPO
Sarah Marien Constable ]Sarah Marion Constable |Sarah Marion Constable [Registered Hokder I12,787 FPC l 12,767 FPO
Paul Bennett Kaysim Pty Lid Kaysim Pty Ltd Registered Holder 514 879 FPO 514,879 FFO
Emili Pty Ltd Enmili Pty Ltd Registered Holder 3,000 FPO 3,000 FPO
HSBC Custody Nominees Emili Pty Lid Registered Holder 21,000 FPO 21,000 FPO
Australia Ltd
HSBC Custody Nominees TB Lefty's Pty Ltd ATF  Beneficiat Owner 32250 FPO 32,260 FPO
Australia Ltd Altitude Investments
Trust
HSBC Custody Nominees DBAB Super Pty Ltd ~ Beneficiat Owner 72321 FPO 72321 FPO
Australia Ltd ATF Bennett
Superannuation Fund
Total for Paul Bennett 546,380 FPO

5. Changes in association

The persons who have become associates {2) of, ceased to be asscciates of, or have changed the nature of their association (9} with, the substantial holder in relation to voting

interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable)

Nature of association

Sarah Constable

Paul Bennett

Each of Sarah Constable and Paul Bennelt consented on 17 April
2024 to their nomination by Dr lda Constable as proposed HCF
Directors. That otiginal nomination (included in Annexure A) had then
been withdrawn at the request of HCF’s Manager

6. Addresses
The addresses of persens named in this form are as follows:

Name Address
Constable Group Withheld
Sarah Constable Withiheld
Paul Bennett Withheld
HEBC Custody Nominees Australia Ltd GPO Box 5302, Sydney NSW 2001

T
Signature

print name DR IDA CONSTABLE

capacity Indivigual

sign here Z

date 01/05/2024
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H&G High Conviction Limited ACN: 660 008 165
THIS i8S ANNEXURE “A” OF 3 PAGES REFERRED TO IN 'FORM 604 — NOTICE OF CHANGE OF INTERESTS OF SUBSTANTIAL HOLDER' LODGED BY Constable

Group.

SIGNED BY: Z_L@M_u_,

Dr 14a Constable

DATE: 1 May 2024

Item 3. Changes in relevant interests

To:13001365638

03/05/2024 17:53

604 page 32 15 uly 2001

Date of Person whose Nature of Consideration Class and Person's voles
change relevant interest change (6) given in relation number of affected
changed to change (7) securities
affected

16/12/2022 Dr lda Constable On-market purchase | $26,193.28 27,500 FPQ 27,500
2111272022 Dr Ida Constable KOn-market purchase [$4,983.40 5,217 FPO 5,217
23101i2023 Dr Ida Constable (On-market purchase 1$1,243.33 1128 FPO 1,128
24/01/2023 Dr Ida Constable On-market purchase  §17,087.05 17,270 FPO 17,270
11/04/2023 Dr lda Constable IOn-market purchase 1$16,368.15 16,263 FPO 16,263
1310412023 Dr [da Constable On-market purchase $3,737.00 3,737 FPO 3,737
1010172024 Emill Ply Ltd lOn-market purchase $5|390 5,500 FPO 5,500
10/01/2024 gl?é\esra it;ﬁglgyFLJg tf\TF Bennett On-market purchase $2 4’520. 58 26,021 FPO 25,021
11/01/2024 gsr?e?ai‘:!zgi;tmyFljﬁdATF Bennett On-market purchase 51 9,600 20,000 FPO 120,000
1710172024 gﬁ{.;\:j}m;g ST?FI;}: é!\TF Bennett  [On-market purchase $588 B00 FPO B00
0710212074 melz_:tfr;ye?] tl';'li?{rl_lfsthTF Altitude On-market purchase $5,892. 57 7,250 FPO 7,250
80212024 In%:;mi thﬂg‘rLJgtATF Altitude On-market purchase $9,3 57.50 9,500 FPO 9,500
0570412024 m%;.gfg; iF:t_yl_ rLutsdt ATF Altitude {On-market purchase $1,455 1,500 FPO 1,500
0510472024 gs&%iﬁzgzigg Fi,&g :\TF Bennett Onrmarket purchase $20,965. 58 21,614 FPO 21,614
\05/04/2024 Erill Py Limited IOn-market purchase $14.065 14,500 FPO 14,500
00/04/2024 gs:elfai:ﬁz:lsm:ljg CJ't‘\'!'F Bennett  [On-market purchase $4.933.42 5,086 FRPO 5.086
1210412024 1;[3 :si?ny; gt\% :.J:tATF Altitude On-market purchase $6,790 7,000 FPO 7,000
16/04/2024 ;\%eljfg;‘ tI;’ts{_rlht‘(jtATF Alfitude On-market purchase $9’70 0 10,000 FPO 10,000

#380 P.O029/034
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17 April 2024

The Directors

H&G High Conviction Limited
Level 5, 107 Pitt Street
Sydney NSW 2000

By hand and via email: info@hng.com.au

Dear Directors
NOTICE PURSUANT TO SECTIONS 249D AND 203D{2)

This Notice is given to H&G High Conviction Limited {ACN 660 009 165) (Company) under
section 5249D and 203D(2) of the Corporations Act 2001 (Cth} (Corporations Act).

Dr Ida Constable’ being a shareholder of the Company with at least 5% of votes that may be
cast at a general meeting of the Company, requests that the directors of the Company call
and arrange to hold a general meeting of the Company.

The business at that general meeting is to consider, and if thought fit, pass the following
separate resolutions as ordinary resclutions (resolution 4 being advisory only):

1. Appointment of Ms Sarah Marion Constable as a director

“That Ms Sarah Marion Constable, having consented to act as a director of the
Company, be appointed as a director of the Company with effect from the close of the
meefing.”

2. Appointment of Mr Paul Bennettas a director

“That Mr Paul Bennett, having consented to act as @ director of the Company, be
appointed as a director of the Gompany with effect from the close of the meeting.”

3. Removal of Mr Dennison Hambling as a director

“That Mr Dennison Hambling be removed as & director of the Company with effect from
the close of the meeting.”

4. Advisory resolution: addressing the NTA discount

“That the shareholders wish for the board 1o take info account their view that while the
Company’s portfolio has performed well, they are nevertheless frustrated by the
persistence of the Company's shares trading at a discount fo its net tangible asset (NTA)
per share since its IPO on 25 Ociober 2022. The shareholders would like the Board to

1 Dr Constable holds approximately 5.3% of the shares in the Company registered in her name and
controls approximately 22.9% of the shares in the Company through her association with the Estate of
Mr David Neit Constable and Donus Australia Foundation Limited (ACN 617 122 746).
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consider afl options available to address the NTA discount in the best interests of
shareholders.”

The vote on this item is advisory only and does not bind the Company or its Direclors.
Notice of Intention to move resciution for removai of directors

Pursuant to section 203D(2) of the Corporations Act, Dr Constable gives the Company
notice of her intention to move resolution 3 above.

Nominations
Dr Constable gives notice of her intention under rule 17.5(d) of the Cormpany's constitution
and for all other purposes (o nominate and hereby nominates each of Ms Sarah Constable

and Mr Paul Bennett for election. Each of the nominees has consented to that nomination by
signing below.

Member’s Statement

Dr Constabie also requesis under section 249P of the Corporations Act that the statement
set out in Appendix Ais provided to the Company’s members.

Correspondence

Correspondence to Dr Constable in relation to this notice is to be addressed to Lynda Reid
at lynda_reid@millsoakley.com.au.

Yours sincerely
Signed by Dr Ida Constable

. Conatallle

I, Sarah Marion Constabie, hereby I, Paul Bennett, hereby consent to the
consent to the nomination referred to nomination referred to above:
above:

/\f

Signature Signature
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