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Important Notices and Disclaimer

GENERAL
These presentation materials and the accompanying verbal presentation (together, the Presentation Materials) have been prepared by Maronan Metals Limited (Company) as at 08/05/2024 and statements are current only as at that date. Information in the 
Presentation Materials remains subject to change without notice. The Company has no responsibility or obligation to inform you of any matter arising or coming to its notice, after the date of this document, which may affect any matter referred to in this document. By 
receiving the Presentation Materials, you acknowledge and represent to the Company that you have read, understood and accepted the terms of this disclaimer. It is the responsibility of all recipients of these Presentation Materials to obtain all necessary approvals to 
receive these Presentation Materials and receipt of the Presentation Materials will be taken by the Company to constitute a representation and warranty that all relevant approvals have been obtained.

Unless otherwise indicated, all images, tables and charts included in the Presentation Materials relate to the Maronan Project.

NOT AN OFFER

These Presentation Materials are for information purposes only. The Presentation Materials do not comprise a prospectus, product disclosure statement or other offering document under Australian law (and will not be lodged with the Australian Securities and Investments 
Commission) or any other law. The Presentation Materials also do not constitute or form part of any invitation, offer for sale or subscription or any solicitation for any offer to buy or subscribe for any securities nor shall they or any part of them form the basis of or be relied upon 
in connection therewith or act as any inducement to enter into any contract or commitment with respect to securities. In particular, these Presentation Materials do not constitute an offer to sell or a solicitation to buy, securities in the United States of America.

NOT INVESTMENT ADVICE

The Presentation Materials are not investment or financial product advice (nor tax, accounting or legal advice) and are not intended to be used for the basis of making an investment decision. Recipients should obtain their own advice before making any investment 
decision.

SUMMARY INFORMATION

The Presentation Materials do not purport to be all inclusive or to contain all information about the Company or any of the assets, current or future, of the Company. The Presentation Materials contain summary information about the Company and its activities which is 
current as at the date of the Presentation Materials. The information in the Presentation Materials is of a general nature and does not purport to contain all the information which a prospective investor may require in evaluating a possible investment in the Company or that 
would be required in a prospectus or product disclosure statement or other offering document prepared in accordance with the requirements of Australian law or the laws of any other jurisdiction, including the United States of America.

While reasonable care has been taken in relation to the preparation of the Presentation Materials, none of the Company or its directors, officers, employees, contractors, agents, or advisers nor any other person (Limited Party) guarantees or makes any representations 
or warranties, express or implied, as to or takes responsibility for, the accuracy, reliability, completeness or fairness of the information, opinions, forecasts, reports, estimates and conclusions contained in this document. No Limited Party represents or warrants that this 
document is complete or that it contains all information about the Company that a prospective investor or purchaser may require in evaluating a possible investment in the Company or acquisition of shares in the Company. To the maximum extent permitted by law, 
each Limited Party expressly disclaims any and all liability, including, without limitation, any liability arising out of fault or negligence, for any loss arising from the use of or reliance on information contained in this document including representations or warranties or in 
relation to the accuracy or completeness of the information, statements, opinions, forecasts, reports or other matters, express or implied, contained in, arising out of or derived from, or for omissions from, this document including, without limitation, any financial 
information, any estimates or projections and any other financial information derived therefrom.

JORC CODE

The information in the Presentation Materials relating to exploration results, exploration targets, mineral resources and ore reserves has been reported by the Company in accordance with the 2012 Edition of the ‘Australasian Code for Reporting of Exploration results, 
Mineral Resources and Ore Reserves’ (JORC Code) and is extracted from the ASX announcement “Updated Resource Estimate Fuels Ideas of Early Development Potential of the Shall Starter Zone” released on 12 March 2024 which is available on the Company’s 
website at www.maronanmetals.com.au.

The Company confirms that it is not aware of any new information as at the date of the Presentation Materials that materially affects the information included in the Presentation Materials and that all material assumptions and technical parameters underpinning the 
estimates in the Company’s previous announcement[s] continue to apply and have not materially changed.

FORWARD LOOKING STATEMENTS

Certain statements contained in the Presentation Materials, including information as to the future financial or operating performance of the Company and its projects, are forward looking statements. Such forward looking statements involve known and unknown risks, 
uncertainties, assumptions and other important factors, many of which are beyond the control of the Company and which may cause actual results, performance or achievements to differ materially from those expressed or implied by such statements. Forward 
looking statements are provided as a general guide only, and should not be relied on as an indication or guarantee of future performance. Given these uncertainties, recipients are cautioned to not place undue reliance on any forward looking statement. Subject to 
any continuing obligations under applicable law the Company disclaims any obligation or undertaking to disseminate any updates or revisions to any forward looking statements in this document to reflect any change in expectations in relation to any forward looking 
statements or any change in events, conditions or circumstances on which any such statement is based.
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Unprecedented shortages as demand 

outpaces supply*

• Both a precious and an industrial metal

• Forecast industrial use is exponential in solar 

panels and as silver solder for electrification

• Washington-based Silver Institute*

• For the third year in a row, silver demand 

massively exceeded supply by 184Moz.

• Projections for 2024 see the gap 

between supply and demand grow by 

17% from ongoing growth in industrial 

demand, a recovery in jewelry and 

stagnant supply from both mine 

production and recycling.

Growing Demand for Silver

3* Source: World Silver Institute 2024 Annual Report -https://www.silverinstitute.org/wp-content/uploads/2024/04/World-Silver-Survey-2024.pdf

Silver Price 

in AUD/0z
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Silver

Market 

Balance



Corporate Summary

Board Of Directors & Senior Management

Simon Bird Non-Exec Chairman

Richard Carlton Managing Director

Robert Rutherford Non-Exec Technical Director

Andrew Barker Exploration Manager

Share Price & Trade Volume: 1/05/2023 − 6/05/2024

ASX Code

MMA

Shares on Issue

159,594,872

Share Price (6 May 24)

29.5c

Market Cap

$43.88M

Cash (at 31 Mar 24)

$1.46M

52.98%

8.34%

38.68%

Red Metal Limited

Crescat Portfolio Management LLC

Other

Substantial Shareholders
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Maronan

Dugald River

World class deposits with silver

Located in mining friendly region

• Qld’s rich Northwest Minerals 

Province

• Favourable access to 

infrastructure:

• Cloncurry 65km, Mt Isa, 120km, 

Townsville 770km

• 4km from sealed highway

• Options for rail and port

Why Invest in Maronan?
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Large Resource   

• +30Mt Silver-Lead (open)

• +30Mt Copper-Gold (open)



Favourable mining attributes 

• 4 discreet mineralised zones

• Excellent: 

• Mineralisation geometry

• Scheduling optionality

Why Invest in Maronan?
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Project development  

• Maiden Indicated Resource 

• Positive Metallurgical results

• Baseline environmental work 

started



Silver−Lead Resource*

• 32.1Mt @ 6.1% Pb, 107g/t Ag (>3%Pb cutoff) incl:

• Starter Zone Indicated – 2Mt @ 5.3% Pb, 

155g/t Ag

• Starter Zone Inferred – 9Mt @ 5.3% Pb, 

101g/t Ag

• Outside Starter Zone Inferred – 21Mt @ 6.5% 

Pb, 105g/t Ag

Copper-Gold*

• Inferred – 32.5Mt @ 0.84% Cu, 0.61g/t Au, 

7g/t Ag (>0.4% Cu cutoff)

Gold*

• Inferred – 1.8Mt @ 1.24g/t Au (>1.0g/t Au cutoff)

JORC Compliant Mineral Resources − updated 12 March 2024
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Indicated Resource

Shallow Starter Zone



1,200m

Western Horizons

Eastern Horizons

Northern Fold

Eastern & Western 

Pb-Ag Horizons

Starter

Zone

Maronan – 3D Ore Block Models 

8

Copper-Gold Zone (2015)

Expanded 
Copper Shell 

(2023 Drilling)

Cu-Au Zone
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Silver-Lead Resource Evolution

2015 Resource Model showing:

• Pre-2022 Drilling

• Designated Shallow Starter Zone

9

Indicated Resource

Shallow Starter Zone



Silver-Lead Resource Evolution

2015 Resource Model plus:

• 2022/23 Drill Campaign

• Main focus Shallow Starter Zone

• 33 holes including 23 in the Shallow 

Starter Zone

• 16,784 metres

• Tested deep extensions, confirmed 

mineralisation continues beyond 

1,200m depth

• Designated Shallow Starter Zone with 

included Indicated Resource and all 

drilling on the Project to date
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Indicated Resource

Shallow Starter Zone
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Shallow Starter Zone – Eastern Horizon Long Section & Cross Section

• Any future mine is likely to 

access first ore from the 

Starter Zone

• Closer spaced drilling shows 

strong continuity and steep 

plunge control 

• Mineralisation now comes 

within only 90m of surface

• Infill drilling has added value 

by discovering thickened, 

high-grade, shoots between 

the more widely spaced 

holes  

• Horizons remain open at 

depth

11* ASX:MMA 23 January 2024 Wide December Quarterly Report
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Shallow Starter Zone – Western Horizon Long Section & Cross Section

• Closer spaced drilling  

shows strong continuity 

and steep plunge control

• Thickened, high-lead and 

high-silver  intercepts  

remain open at depth

• Scope to add significant 

tonnage

12* ASX:MMA 23 December 2023 Very Strong Results in Final 2023 Drill Program

 



Copper-Gold Resource

2024 Copper-Gold model with all 

Project drilling to date

• 32.5Mt @ 0.84g/t Cu, 0.61g/t Au and 

7g/t Ag

• Material type:

• Weathered – 5%

• Transitional – 20%

• Fresh – 75%

Indicated Resource

Shallow Starter Zone

Copper Focus 

Area Higher 

grades and broad 

intervals of 

mineralisation
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Copper-Gold Sulphide Mineralisation

• Deeper drilling 

continues to 

intersect broad 

intervals of 

copper sulphide 

mineralisation

• Metallurgical test 

work in progress

• Mineralisation 

open at depth.

* ASX:MMA 20 July 2023 Copper Update 14

MRN12004B:                    
63.2 @ 1.2% CuEq      

(0.79% Cu, 0.31g/t Au)

MRN23004W2:                   
58m @ 1.3% CuEq         

(0.73% Cu, 0.67g/t Au)

MRN23004:                                                   
10m @ 1.9% CuEq          

(1.41% Cu, 0.58g/t Au),&
 20m @ 1.4% CuEq  

(0.80% Cu, 0.69g/t Au)

MRN13001                    
115m @ 1.2% CuEq   

(0.75% Cu, 0.51g/t Au)

MRN14004W1:            
81.85m @ 0.9% CuEq 
(0.41% Cu, 0.57g/t Au)

MRN12004:         
37.4m @ 2.9% CuEq      

(1.61% Cu, 1.52g/t Au)

MRN22001A:                
23.1m @ 1.3% CuEq  

(0.38% Cu, 1.06g/t Au)

MRN22001:           
46.4m @ 1.6% CuEq  

(0.94% Cu, 0.79g/t Au)
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2024 Drilling and Project Development Plan

Building on the successful 2022/23 drilling campaign, options for the next phase of 

development campaign have been assessed. 

The emphasis of the next phase of work:

• Complete the internal Scoping Study targeting a +8 year Life of Mine.

• Shallow Starter Zone drilling:

• 7,000 – 10,000 metres

• Increase Indicated Resources

• Enable release of Scoping Study

• Further grow the Starter Zone targeting continuous high-grade shoots down plunge

• Drill test the Cu-Au deposit to upgrade bulk mining scenarios

• Progress environmental studies

• Carry out further metallurgical testwork on the Ag-Pb and Cu-Au horizons

• Initial prefeasibility study work streams
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• Targeting 8 holes onto Eastern Horizon 

(4,400m) (Blue)

• Targeting 4 holes into the Western Horizon 

(2,600m) (Purple)

• Potential for 0.8 – 1.4Mt of additional 

indicated resource

• Balance between adding tonnes (on 

Eastern Horizon) and adding grade (on 

the Western Horizon)

Drilling – Stage 1
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• Targeting 9 holes onto Eastern Horizon 

(4850m) (Blue)

• Targeting 9 holes into the Western Horizon 

(5250m) (Purple)

• Potential for 2.0 – 3.0Mt of additional 

Indicated resource 

• Potential for 0.3 – 0.5Mt of additional 

inferred resource

• Targeting solid increase in Indicated 

Resource (mostly on East Horizon, but 

some on Western Horizon)

• Scope potential for additional shallow 

inferred tonnes in Zone 10 of Eastern 

Horizon

Drilling – Stage 2
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Metallurgical Results from Sighter Tests*

• Preliminary flotation work on the two separate silver-lead ore types have returned: 

• Strong recoveries of both silver and lead

• Lead concentrates with exceptionally high silver grades (932-1485 g/t), underlining their 

strong revenue potential.  

• Comminution work has shown the silver-lead and copper-gold ore types are easy to grind 

and can be classified as “Soft to Medium” providing significant processing cost 

advantages.

• Copper metallurgical test work: 

• Strong recoveries (85-90%) 

• Saleable product (grading 25-27% copper) can be concentrated from the shallower, 

mixed mineral ore types – making the nearer to surface copper resources available for 

possible early development. 

18* ASX:MMA 17 April  2024 –  Very Positive Preliminary Metallurgical Test Work on Maronan Maronan Investor Presentation |  May 2024



Near Term Activity and News Flow
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Continue baseline 

environmental surveys

Update to 2016 

scoping study with 

new resource model

Progress opportunities 

to add value to the 

project

Preparations for 2024 

drilling program

Build the public profile 

of the Maronan story



Confidential 

Contact Us

Maronan Metals Limited

Level 15, 323 Castlereagh Street, 

Sydney, NSW 2101

www.maronanmetals.com.au

Phone +61 2 9281 1805

info@maronanmetals.com.au

This presentation has been approved for release by the Board of 

Maronan Metals Limited – 8 May 2024 20Maronan Investor Presentation |  May 2024
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