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IM INVESTORS MUTUAL LTD

I NV E 5 T M EMN T M A M A G E R B

ABN 14 078 030 752
AFS Licenca No, 229588

LICENSED DEALER IN SECURITIES

FACSIMILE TRANSMISSION

To: Company Announcements From: Investors Mutual Ltd

Company: Pro-Pac Packaging Limited

Fax: (02) 8781 0599 Fax: (02) 9232 7511
Page 1 of; & Pages (incl. Coversheet) Date: 17 July 2024
Subject: Form — 604 Change of Interests of Substantial Holder

To whom it may concern,

Please find enclosed the above notice regarding Investors Mutual Limited
shareholding in Pro-Pac Packaging Limited.

Should you require any further information, please call on the number below,

Kind regards,

investors Mutual Limited
Direct phone (02) 8224 0500

Level 24, 25 Bligh Street Sydney NSW 2000
P.0. Box H104, Australia Sguare, Sydney NSW 1215
Tel: +61 2 9232 7500 Fax: +61 2 9232 7511
E-mail: trading@iml.com.au
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Form 604

Carpaoratlens Act 2001
Section 671B

Notice of change of interests of substantial holder

To_Company Name/Schame  Fro-Pac Packaging Limited

ACN/ARSN 112 &71 874

1. Dotallz of substantlal holder (1)

Nama Invastorse Mutual Limited

AGN/ARSN (if applicable) 078 030 752

There was a change in the interests of the
substantlal halder on 18/07/2024

The praviaus notice was glven {0 the company on 18/10/2022

The previous notice was dated 18/10/2022

2 Previous and present voting power

The total number of votes attached to all the voting shares in the company or veting interests In the scheme that the substantlal holder or
an associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the
company or scheme, are as follows:

Class of securltias (4) Pravious notice Present notice
Parsan's votes Vatlng powear (5) Parsan's vates Vating powar (5)
Ordinary 23,525,701 12, 95% 16,744,048 9.22%

1. Changes In relevant interasts

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an assoclate In voting securlties of
the eompany or seheme, since the substantial heldar was last required to give a substantial helding notice to the company or scheme are

s follows:

Date of Person whosa MNature of change (B) Consideration given in | Class and number | Persan's voles

change relavant Interast relatian ta change (V) of sacurities affacted
changed affected

Saa

Annaxursa

1

4, Prasant relavant interests

Farticulars of each relevant Intarest of the substantial holder in voting securitles after the change are as fallows:

Helder of Regigtered holder Ferson antitled to be Matura of relevant Class and number Farson's votas
relevant of securities ragisterad as holder Intarest (5) of sacuritlas

interast (8)

Saa

Annexure

2
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5. Changes in assoclation

The persans whe have become assoclates (2) of, ceased to be associates of, or have changed the nature of thalr association () with, the
substantial holdar In ralation to voting interasts in the company or scheme ara as follows;

Nama and ACN/AREN (if applicable) | Mature of association

6. Addresses

The addresses of persons named In this form are as follows:

Nama Address *

Sge Annaxure 3

N
Signature
print narne 2ac 1:5. capatity Company Sacretary

sign here \ W date 17/07/2024

Y
DIRECTIONS

{1) Ifthare are a numbar of substantial holders with similar or related ralavant Interests (eg. a corporation and its related corporations, or the
manager and trustee of an equlty trust), tha names could be included in an annexure to the form, If the relavant intarests of a group of
parsons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group,
with the narmes and addressos of mambers is clearly set out in paragraph 6 of the form,

(2)  Sea the definition of "associate” In saction 9 of the Corporations Act 2001,

(3)  See the definition of "relavant interast” in sections 608 and §71B(7) of the Corporations Act 2001,
(4) The voting sharas of a company censtitute ong ¢lass unless divided Into separate classes,

(5) Tha parzan's votes divided by the tatal votes in the body corporate or scheme multiplied by 100,

(6) Include details of:

(a) any relevant agreemant ar other clreumnstances because of which the change in relevant interest occurred, If subsection 6718(4)
applias, a copy of any document setting out the terms of any relevant agreement, and a statement by tha parson giving full and
aecurate details of any contract, schema ar arrangemnent, must accompany this form, together with a written statemant cartifying this
contract, scheme or arrangement; and

{p) any qualification of the power of a parsan to exerclse, control the axarclse of, or Influsnce the exercise of, the voting powars o
disposal of tha secwities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies).

See the definition of "relevant agreemant” In saction B of the Corporations Act 2001,
(7) Details of the considaration must include any and all benefits, money and other, that any person fram whom a relevant intarest was acquired
has, or may, become entitled to recelve in relatlon to that acquisition, Detalls must be Included evan if the benefit is conditional or the

happening or not of a cantingancy. Detalls must be included of any benefit paid on behalf of the substantial holder o lts assaclata in relation
ta tha acquisitions, avan If they are not paid directly to the person from wham the relevant Intersst was acquired,

{8) If the substantial holder is unable to datermine the identity of tha persen (eq. If the ralevant Intarest arises because of an option) write
"unknown",

(@) Give details, if appropriate, of the prezent association and any change in that asociation since the 1ast substantial holding notice.
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Investors Mutual Limited

ACN/ ARSN:

078 030 752

Annexura 1 of page 1

3. Changes in relevant interests

asx-sub reporting ;61282327571

Pargon whass ralavant Conslderation glven In Parsan's Votes
Trade Date interest changed Nature of Change relation to change  |Ordinary Units Affactad

7-8ep-23  Investors Mutual Limited 05-5AL 56,287.04 -21,003 -21,003
21-5ep-23  Investors Mutual Limited O58-5AL -58,082.18 -30,000 -30,000
22-50p-23  Investors Mutual Limited OS5-5AL -548,651.23 -36,500 -35,500
27-5ap-23 Investars Mutual Limited Q8-5AL -54,280.56 -16,500 -16,500
28-5ep=23  Invastors Mutual Limited 05-5AL -518,207.65 70,000 70,000
FHan-24  Investors Mutwal Limited Q5-5AL -$15,715.35 -50,000 -20,000
15-Mar-24  Investors Mutual Limited O5-5AL -510,227.45 -50,000 -50,000
21-Mar-24  Investors Mutual Limited D5-5AL -53,394.52 -16,200 -16,200
22-Mar-24  Investars Mutual Limlted DS5-5AL -50,204.70 =45,000 =45,000
26-Mar-24  Investors Mutual Limited 08-5AL -51,995.60 ~10,000 -10,000
27-Mar-24  {nvastars Mutual Limited D5-5AL -54,780.44 -24,000 -24,000
S-Apr24  Investors Mutual Limitad — OS-5AL -55,517.83 =27,650 27,650
3-May-24  Investors Mutual Limited O5-5AL -514,767.44 -80,000 =80,000
3-May-24  Investors Mutual Limited 0O5-5AL -52,399.71 -13,000 -13,000
30-May-24  Investors Mutual Limited 05-8AL -54,939.11 -30,000 -30,000
30-May-24  Investors Mutual Limited 05-3AL -56,385.92 -40,000 -40,000
4-Jun-24  Investors Mutual Limited O5-5AL -56,385.92 =40,000 =40,000
12-Jun-24  Investors Mutual Limitad G5-5AL -5R82.05 -6,800 -5,800
11-Jul-24  Investors Mutual Limitad 05-5AL -55,086.80 -50,000 -50,000
15-Jul-24  Investars Mutual Limited Q5-5AL =56,787.24 =50,000 =50,000
15-Jul-24  Investors Mutyal Limited  TRNSFR out -5682,640,00 -5,936,000 -5,936,000
16-Jul-24  Investors Mutual Limited O5-5AL -515,654,58 -139,000 =139,000

# 4/ 6
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Investors Mutual Limited
ACN/ ARSN: 078 030 752

Annexure 2 of page 1

4. Present relevant interests

Holder of relevant Registared holder of Parson entitled to be |Nature of relevant Number of Person’s
Interest securities registeraed as holder Jinterest Securities votes

Ability to Influence
the voting and 16,744,048] 16,744,043
disposal of shares

Investors Mutual ) . Investars Mutual
Limited Citicorp Nominees Limited
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Investors Mutual Limited
ACN/ ARSN: 078 030 752

Annexure 3 of page 2

6. Addresses

Name Address
Investors Mutual Limited Level 24, 25 Bligh Street, Sydney NSW 2000,

Citicorp Nominees Pty Ltd Level 16, 120 Collins Street, Melbournea




