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30 July 2024 

 
PM Capital Global Opportunities Fund Limited (ASX: PGF) announces 

placement and share purchase plan at $2.19 per share 
 

 

Key highlights 
• Announcement of non-underwritten placement of up to ~$100 million and share purchase 

plan of up to ~$20 million 
• Offer price equal to the estimated net tangible asset per share of the Company on Friday 

26 July 2024, representing a discount of 6.4% to the closing price on Monday 29 July 2024 
• New shares issued under the placement and share purchase plan will be entitled to the 

final full year 2024 dividend, intended to be a minimum of 5.0 cents fully franked.1 

PM Capital Global Opportunities Fund Limited (ACN 166 064 875) (PGF or Company) announces that 
it is conducting a non-underwritten placement of shares to certain wholesale and sophisticated 
investors to raise up to approximately $100 million (Placement) and a non-underwritten follow-on 
share purchase plan to eligible shareholders to raise up to approximately $20 million (SPP) (collectively, 
the Offer).  
 
The SPP invites applications for up to $30,000 worth of shares per eligible shareholder. The SPP is 
targeting to raise up to approximately $20 million, while maintaining the flexibility to accept 
applications in excess of this amount. Applications in excess of the approximately $20 million target 
amount may be scaled back (on a pro rata basis at the absolute discretion of the PGF Board). 
 
PGF is proposing to issue up to approximately 54.8 million new fully paid ordinary shares in PGF (New 
Shares) under the Offer.2 The New Shares issued under the Offer will be priced at $2.19 (Offer Price) 
and rank equally with existing fully paid ordinary shares (Shares) in PGF with effect from their 
respective date of issue, including in respect of entitlements to dividends. 
 

The Offer Price is equal to the estimated pre-tax Net Tangible Asset (NTA) per Share of the 
Company on Friday 26 July 2024 and represents a discount of 6.4% to the $2.34 ASX closing price 

of PGF on Monday, 29 July 2024. 
 

 
1 The intended fully franked dividend is subject to there being no material adverse changes in market conditions and the investment 
performance of the Company’s portfolio. The Company’s ability to continue paying fully franked dividends is dependent on the payment of 
tax on investment profits and there can be no guarantee that such profits will be generated in the future. Past performance is not a reliable 
indicator of future performance. 
2 Assuming maximum participation under the up to ~$100 million Placement and ~$20 million target amount participation under the SPP. 
This would represent 13.4% of existing Shares on issue. However, PGF may decide to accept applications that result in raising more or less 
than the target amount in its absolute discretion. No guarantee is made by PGF or any other person as to how much will be raised under 
the Offer.  
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Proceeds raised under the Offer will be invested in line with the existing investment strategy managed 
on behalf of PGF by PM Capital Limited (PM Capital or the Investment Manager). 
  
Paul Moore, Chief Investment Officer of PM Capital and Portfolio Manager for the PM Capital global 
strategies, said:  
 
“We’ve been delighted with the strong performance the PM Capital team has generated for PGF 
shareholders and are excited to offer both new and existing shareholders the opportunity to invest in 
the Company at a discount to the current ASX price.  
 
PGF provides shareholders with the opportunity to invest in a concentrated portfolio of undervalued 
global equities, with the additional benefit of access to fully franked dividends. The team remain excited 
about the current composition and shape of the portfolio and look forward to continuing to deliver 
favourable long-term returns for PGF shareholders over the years ahead.”  
 
PGF and PM Capital have entered into a Placement Management Agreement with E&P Capital Pty 
Limited, Commonwealth Securities Limited, Morgans Financial Limited, Ord Minnett Limited, Shaw and 
Partners Limited and Taylor Collison Limited, who will together manage the Placement as Joint Lead 
Managers. Bell Potter Securities Limited and Wilsons Corporate Finance Limited have also been 
appointed as Co-Managers to the Placement. E&P Capital Pty Limited will also be the Arranger of the 
Placement. The Offer is not underwritten. 
 
 

Financial Year 2024 results and Financial Year 2025 forward dividend guidance 

PGF reaffirms its intention to deliver a minimum of a 10.0 cents fully franked dividend to shareholders 
in respect of the Financial Year 2024.3 Accordingly, with a 5.0 cents fully franked interim dividend 
having been paid in April 2024, PGF reaffirms the intention of the full year dividend for Financial Year 
2024 to be a minimum of 5.0 cents, fully franked4.  
 
Additionally, the PGF Board today announces its intention to deliver a minimum 10.0 cents of fully 
franked dividends in Financial Year 2025, achieved through an interim dividend of at least 5.0 cents 
and a final dividend of at least 5.0 cents, expected to be announced in February and August 2025 
respectively.5 This guidance has been made possible by the ongoing investment performance delivered 
by PM Capital, PGF’s investment manager.  
 
New Shares issued under the Offer will be entitled to receive the Financial Year 2024 full year dividend, 
in addition to the 10.0 cents of fully franked dividends expected to be determined and paid in Financial 
Year 2025.6 
 
PGF’s Financial Year 2024 full year dividend is expected to be determined alongside the release of 
PGF’s Financial Year 2024 full year results. The PGF Board also confirms that is not aware of anything 
in relation to PGF’s upcoming Financial Year 2024 results due for announcement on Thursday, 8 August 

 
3 See PGF announcement released to ASX on 8 February 2024. 
4 The intended fully franked dividend is subject to there being no material adverse changes in market conditions and the investment 
performance of the Company’s portfolio. The Company’s ability to continue paying fully franked dividends is dependent on the payment of 
tax on investment profits and there can be no guarantee that such profits will be generated in the future. Past performance is not a reliable 
indicator of future performance. Dividends will be payable to the registered holder of the shares on the relevant dividend record date. 
5 Ibid 
6 Ibid. Dividends will be payable to the registered holder of the Shares on the relevant dividend record date. 



 

3 
 

2024 that would result in PGF’s NTA for 30 June 2024 to be materially different from the unaudited 
figure already announced on ASX on Monday, 1 July 2024.7  
 
 

Details of the Offer 

The Offer will be comprised of a Placement and SPP. 
 
The Placement seeks to raise up to approximately $100 million via the issue of up to 45.7 million New 
Shares in PGF8 to wholesale and sophisticated investors at a price of $2.19 per New Share, using PGF’s 
available placement capacity under ASX Listing Rule 7.1. 
 
The Offer Price is equal to the estimated NTA per Share of the Company on Friday, 26 July 2024. As 
such, the Offer is not expected to be dilutive to existing shareholders on a pre-tax NTA per share basis, 
while representing a discount of 6.4% to the $2.34 ASX closing price of PGF on Monday, 29 July 2024. 
 
Following the completion of the Placement, PGF is proposing to conduct an offer of New Shares under 
the SPP to existing eligible shareholders of the Company to acquire up to $30,000 worth of New Shares 
at a price of $2.19 per New Share (being the same price per New Share to be paid by investors in the 
Placement).  
 
Participation in the SPP is optional and open to existing shareholders of PGF who were registered on 
the Company’s share register at 7.00pm (Sydney time) on Monday, 29 July 2024 with a registered 
address in either Australia or New Zealand and who are not in the United States and are not acting for 
the account or benefit of a person in the United States (Eligible Shareholders). The SPP is also being 
extended to Eligible Shareholders who are custodians to participate in the SPP on behalf of certain 
beneficiaries on the terms and conditions of the SPP.  
 
The SPP is targeting to raise up to approximately $20 million, while maintaining the flexibility to accept 
applications in excess of this amount. PGF may determine to raise a higher or lower amount and 
reserves the right to scale back applications (on a pro rata basis at the absolute discretion of the PGF 
Board). In the event of a scale-back, the value of New Shares allocated to Eligible Shareholders may be 
less than the parcel initially applied for. The PGF Board expects to announce the final outcome of the 
SPP, including any scale-back, on Monday, 2 September 2024.   
 
The SPP offer booklet (SPP Offer Booklet) containing further details of the SPP (including eligibility 
criteria and how to participate) will be released separately and is expected to be despatched or made 
available to Eligible Shareholders on Friday, 9 August 2024. 
 
The SPP is scheduled to open on Friday, 9 August 2024 and is expected to close at 5.00pm (Sydney 
time) on Wednesday, 28 August 2024. 
 
New Shares issued under the Offer will rank equally with existing Shares with effect from their date of 
issue and the PGF Board will seek quotation of the New Shares issued under the Offer on ASX. New 
Shares issued under the Offer will be entitled to receive the anticipated Financial Year 2024 full year 
dividend, for which guidance has today been reiterated by the PGF Board to be a minimum of 5.0 cents 
per Share, fully franked, representing an annualised grossed-up fully franked dividend yield of 6.46% 

 
7 All 30 June 2024 figures in this announcement remain subject to finalisation, are unaudited and may change.  Such changes may be 
material. 
8 The actual number of New Shares issued under the Placement may be less. 
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per Share. The announcement of PGF’s Financial Year 2024 full year dividend is expected to be 
determined concurrently with the release of PGF’s Financial Year 2024 full year results on Thursday, 8 
August 2024.9 
 
Shareholder approval is not required for the issue of New Shares under the Offer. Neither the 
Placement nor the SPP are underwritten. Directors of PGF expect to participate in the SPP, to the extent 
they are eligible. In accordance with ASX Listing Rule 10.11, Directors are not eligible to participate in 
the Placement. 
 
The current trading halt will continue until a further announcement is made by the PGF Board 
announcing, among other things, the outcome of the Placement. It is anticipated that PGF will 
recommence trading on Thursday, 1 August 2024. 
 
 

Costs of the Placement and SPP 

It is important to highlight that all costs associated with the SPP and Placement will be covered by 
Regal Partners as PM Capital’s parent group. Offer costs will not be borne by Shareholders of PGF and 
will not impact the NTA of PGF, now or in the future. 
 
 

Additional Benefits and Key Risks  

The Placement and SPP will deliver benefits to all Shareholders, not just those who elect to participate 
in the Offer, including: 

• Size: proceeds raised under the Offer are expected to grow PGF’s assets and, in turn, are 
expected to grow the size of the PGF vehicle to be a larger vehicle, with a fund size of 
approximately $1 billion post Offer (assuming the Offer is fully subscribed for the target 
amount of ~$120 million).  

• Liquidity: to the extent new investors participate, the diversity of Shareholders will increase 
and, together with the increased number of Shares, is expected to enhance the daily liquidity 
of PGF on ASX. This is in turn expected to make PGF more attractive to financial advisers and 
brokers who value greater liquidity when investing client portfolios; and  

• No brokerage costs: participation in the Offer allows Shareholders to increase their interest in 
PGF without incurring brokerage costs. 

 
For details on the key risks of investing in PGF together with the risks relating to participation or non-
participation in the Offer, see the Risks section of the investor presentation released by PGF to ASX on 
Tuesday, 30 July 2024 (Investor Presentation).  
 
 

 

 

 
9 The intended fully franked dividend is subject to there being no material adverse changes in market conditions and the investment 
performance of the Company’s portfolio. The Company’s ability to continue paying fully franked dividends is dependent on the payment of 
tax on investment profits and there can be no guarantee that such profits will be generated in the future. Past performance is not a reliable 
indicator of future performance. 
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Key Dates of the Offer 

Record date for the SPP 7:00pm (Sydney time), Monday, 29 
July 2024 

Trading halt and announcement of the Placement and SPP Tuesday, 30 July 2024 

Placement opens Tuesday, 30 July 2024 

Placement bookbuild completed Wednesday, 31 July 2024 

Announce results of Placement prior to market open Thursday, 1 August 2024 

Trading of Shares recommences on ASX Thursday, 1 August 2024 

Settlement of New Shares under the Placement Wednesday, 7 August 2024 

Issue date for New Shares issued under the Placement Thursday, 8 August 2024 

Quotation and commencement of trading of New Shares 
under the Placement 

Thursday, 8 August 2024 

SPP Offer Booklet is despatched or made available to 
Eligible Shareholders and SPP offer opens 

Friday, 9 August 2024 

SPP closes 5:00pm (Sydney time), Wednesday, 
28 August 2024 

Announcement of SPP results Monday, 2 September 2024 

Issue date for New Shares issued under the SPP Tuesday, 3 September 2024 

Quotation and commencement of trading of New Shares 
under the SPP 

Wednesday, 4 September 2024 

Despatch of holding statements of New Shares issued 
under the SPP 

Thursday, 5 September 2024 

 
All references to time are references to the time in Sydney, Australia. The timetable above is indicative 
only and is subject to change. The PGF Board reserves the right to amend any or all of these events, 
dates and times or to withdraw the Offer or any part of it without prior notice, subject to the 
Corporations Act 2001 (Cth), the ASX Listing Rules and other applicable laws. 
 
 

Further information 

Further details regarding the Offer are set out in the Investor Presentation released by PGF to ASX on 
Tuesday, 30 July 2024. The Investor Presentation contains important information, including key risks, 
and should be read in conjunction with this announcement. 
 
Further details regarding the SPP will be included in the SPP Offer Booklet once released. 
 
This announcement is authorised for release by the PGF board of directors. 
 
END 
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Company overview 

The PM Capital Global Opportunities Fund Limited (ASX:PGF, ACN 166 064 875) provides investors with 
an opportunity to invest in global equities via an Australian Securities Exchange (ASX) listed investment 
company. The company began trading on the ASX on 12 December 2013. Managed by PM Capital 
Limited, the aim is to create long-term wealth through a concentrated portfolio of 25 to 45 global 
companies that the Investment Manager believes are trading at prices different to their intrinsic 
values. 
 
Investor queries 

For queries, please contact PGF’s share registry between 8.30am and 5.30pm (Sydney time) on 
Monday to Friday on 1300 737 760 (in Australia), or (+612) 9290 9600.  Any queries regarding PGF’s 
investment strategy should be directed to the Investment Manager, PM Capital Limited on +612 8243 
0888 or pmcapital@pmcapital.com.au. Neither PGF, Boardroom Pty Ltd (PGF’s share registry), PM 
Capital Limited (PGF’s Investment manager) nor any of their personnel, is or is to be taken to be, giving 
any securities recommendation or investment advice. 
 
Important notice 

Financial information 

The financial information in this announcement is presented in abbreviated form insofar as it does not include all the 
presentations and disclosures, statements or comparative information as required by the Australian Accounting 
Standards and other mandatory professional reporting requirements applicable to general purpose financial reports 
prepared in accordance with the Corporations Act 2001 (Cth).  The historical financial information provided in this 
announcement is for illustrative purposes only and is not represented as being indicative of PGF’s views on its future 
financial performance and/or condition.  Past performance is not a reliable indicator of future performance. 
 
All 30 June 2024 and Financial Year 2024 figures in this announcement remain subject to finalisation, are unaudited 
and may change. Such changes may be material. A number of figures, amounts, percentages, estimates, calculations 
of value and other fractions used in this announcement are subject to rounding. All references to $ are to Australian 
dollars.   
 
Future performance and forward-looking statements 

This announcement contains certain forward-looking statements. The words ‘anticipate’, ‘believe’, ‘aim’, ‘estimate’, 
‘expect’, ‘intend’, ‘may’, ‘plan’, ‘project’, ‘will’, ‘should’, ‘seek’ or other similar words (and include, without limitation, 
statements regarding intent, belief or expectations, plans, strategies, objectives of management, the outcome of the 
Placement and SPP and the use of proceeds therefrom) are intended to identify forward-looking statements. 
Indications of, and guidance on, future earnings, dividends, financial position and performance are also forward-
looking statements.  

These forward-looking statements are based on assumptions and contingencies that are subject to change without 
notice and involve known and unknown risks, uncertainties and other factors, many of which are beyond the control 
of PGF and the Investment Manager and their respective related bodies corporate and affiliates and each of their 
respective directors, securityholders, officers, employees, partners, agents, advisers and management. This includes 
any statements about market and industry trends, which are based on interpretations of market conditions.  

Investors are strongly cautioned not to place undue reliance on forward looking statements, particularly in light of 
the current economic climate and the significant volatility, uncertainty and disruption caused by the geopolitical 
tensions such as the Russian-Ukrainian and Gaza conflicts. Forward-looking statements are provided as a general 
guide only and should not be relied on as an indication or guarantee of future performance. Actual results, 
performance or achievements may differ materially from those expressed or implied in those statements and any 
projections and assumptions on which these statements are based.  

mailto:pmcapital@pmcapital.com.au
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To the maximum extent permitted by law, no guarantee, representation or warranty, express or implied, is made as to 
the fairness, accuracy, reliability, likelihood of achievement or reasonableness of any forecasts, prospects, returns, 
statements or tax treatment in relation to future matters contained in this announcement. The forward-looking 
statements are based on information available to PGF as at the date of this announcement. Except as required by 
applicable laws or regulations, none of PGF, its representatives or advisers undertakes to provide any additional 
information or revise the statements in this announcement, whether as a result of a change in expectations or 
assumptions, new information, future events, results or circumstances.  

No investment or financial product advice 

This announcement has been prepared by the PGF Board to provide you with general information only. In preparing 
this announcement, the PGF Board and the Investment Manager have not taken into account the investment 
objectives, financial position or needs of any particular individual. Before making an investment decision, investors 
should consider the appropriateness of the information (including but not limited to the assumptions, uncertainties 
and contingencies which may affect future operations of the Company and the values and the impact that different 
future outcomes may have on the Company) having regard to their own investment objectives, financial situation and 
needs and should seek legal, accounting and taxation advice appropriate to their jurisdiction. The PGF Board and 
Investment Manager are not licensed to provide investment or financial product advice in respect of the Shares in the 
Company. Cooling off rights do not apply to the acquisition of New Shares pursuant to the Offer.  

Not for release or distribution in the United States 

This announcement may not be released or distributed in the United States. In particular, this announcement does not 
constitute an offer to sell, or a solicitation of an offer to buy, any securities in the United States or any other jurisdiction 
in which such an offer would be illegal. The New Shares have not been, nor will be, registered under the U.S. Securities 
Act of 1933, as amended (U.S. Securities Act) or the securities laws of any state or other jurisdiction of the United 
States and may not be offered or sold, directly or indirectly, in the United States unless the securities have been 
registered under the U.S. Securities Act (which PGF has no obligation to do or procure) or are offered and sold in a 
transaction exempt from, or not subject to, the registration requirements of the U.S. Securities Act and any other 
applicable state securities laws.  



<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

    /FreightDispProBlack-Italic

    /FreightDispProBlack-Regular

    /FreightDispProBold-Italic

    /FreightDispProBold-Regular

    /FreightDispProBook-Italic

    /FreightDispProBook-Regular

    /FreightDispProLight-Italic

    /FreightDispProLight-Regular

    /FreightDispProMedium-Italic

    /FreightDispProMedium-Regular

    /FreightDispProSemibold-Italic

    /FreightDispProSemibold-Regular

    /Gibson-Bold

    /Gibson-BoldItalic

    /Gibson-Italic

    /Gibson-Light

    /Gibson-LightIt

    /Gibson-Regular

    /Gibson-SemiBold

    /Gibson-SemiboldIt

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



