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1 August 2024 

 
PM Capital Global Opportunities Fund Limited (ASX: PGF) announces 

successful completion of upsized $135 million placement 
 

 

PM Capital Global OpportuniƟes Fund Limited (ACN 166 064 875) (PGF or the Company) is pleased to 
announce the successful compleƟon of its placement (Placement), details of which were announced 
on Tuesday, 30 July 2024. Following significant support from new and exisƟng shareholders, the 
placement bookbuild completed early on Tuesday, 30 July 2024 with bids received well in excess of 
PGF’s maximum placement capacity. The total amount of the placement was upsized to approximately 
$135 million, being PGF’s maximum placement capacity.  
 
Chris Knoblanche, Chair of the Company, said:  
 
“We are greatly appreciaƟve of the support received from both exisƟng shareholders and new 
investors, with the Placement closing early in response to the level of demand received. We 
congratulate Paul and the PM Capital team on their strong performance and careful management of 
the porƞolio and look forward to the team conƟnuing to deliver favourable long-term returns for PGF 
shareholders.” 
 
 

Details of the Placement 

The Placement will raise approximately $135 million via the issue of approximately 61.45 million new 
fully paid ordinary shares in PGF (New Shares)1 at a price of $2.19 per New Share (Offer Price), uƟlising 
PGF’s maximum placement capacity under ASX LisƟng Rule 7.1. The Placement received strong 
demand from both exisƟng and new wholesale and sophisƟcated investors.  
 
The Offer Price is equal to the esƟmated pre-tax Net Tangible Asset (NTA) per fully paid ordinary share 
(Share) of the Company on Friday, 26 July 2024. As such, the Placement is not expected to be diluƟve 
to exisƟng shareholders on a pre-tax NTA per Share basis, while represenƟng a discount of 6.4% to the 
$2.34 ASX closing price of PGF on Monday, 29 July 2024. 
 
Proceeds raised under the Placement will be invested in line with the exisƟng investment strategy 
managed on behalf of PGF by PM Capital, the Company’s investment manager (Investment Manager). 
 

 
1 This represents 15% of existing Shares (defined below) on issue. 
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As announced to ASX on Tuesday, 30 July 2024, the Placement is accompanied by a non-underwriƩen 
follow-on share purchase plan to eligible shareholders (SPP, and together with the Placement, 
the Offer).  
 
New Shares issued under the Placement are expected to commence trading on Thursday, 8 August 
2024 and will rank equally with exisƟng Shares with effect from their date of issue.  
 
New Shares issued under the Offer will be enƟtled to receive the anƟcipated Financial Year 2024 full 
year dividend, for which guidance was reiterated by the PGF Board on Tuesday, 30 July 2024 to be a 
minimum of 5.0 cents per Share, fully franked, represenƟng an annualised grossed-up fully franked 
dividend yield of 6.46% per Share.2 The announcement of PGF’s Financial Year 2024 full year dividend 
is expected to be determined concurrently with the release of PGF’s Financial Year 2024 full year 
results on Thursday, 8 August 2024.  
 
PGF expects the trading halt to be liŌed shortly and for trading to resume from market open today.  
 
SPP 
 
The SPP is targeƟng to raise up to approximately $20 million, while maintaining the flexibility to accept 
applicaƟons in excess of this amount.3 ExisƟng shareholders of the Company who were registered on 
the Company’s share register at 7.00pm (Sydney Ɵme) on Monday, 29 July 2024 with a registered 
address in either Australia or New Zealand and who are not in the United States and are not acƟng for 
the account or benefit of a person in the United States (Eligible Shareholders) will have an opportunity 
to acquire up to $30,000 worth of New Shares at a price of $2.19 per New Share (being the same price 
per New Share to be paid by investors in the Placement). The SPP is scheduled to open on Friday, 9 
August 2024 and is expected to close at 5.00pm (Sydney Ɵme) on Wednesday, 28 August 2024. 
 
AddiƟonal details are set out in PGF’s announcements to ASX on Tuesday, 30 July 2024. 
 
 

Update to NTA 

In addiƟon, PGF confirms that as at 31 July 2024, its pre-tax NTA was $2.20 and its post-tax NTA 
(excluding deferred tax assets) was 1.91.4 
 

 

Further information 

Further details regarding the Offer are set out in the Investor PresentaƟon released by PGF to ASX on 
Tuesday, 30 July 2024. The Investor PresentaƟon contains important informaƟon, including key risks, 
and should be read in conjuncƟon with this announcement. 
 

 
2 The intended fully franked dividend is subject to there being no material adverse changes in market condiƟons and the investment 
performance of the Company’s porƞolio. The Company’s ability to conƟnue paying fully franked dividends is dependent on the payment of 
tax on investment profits and there can be no guarantee that such profits will be generated in the future. Past performance is not a reliable 
indicator of future performance. Dividends will be payable to the registered holder of the Shares on the relevant dividend record date. 
3 PGF may determine to raise a higher or lower amount and reserves the right to scale back applicaƟons (on a pro rata basis at the absolute 
discreƟon of the PGF Board). 
4 Figures are unaudited and based on PGF’s esƟmates. 
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Further details regarding the SPP (including eligibility criteria and how to parƟcipate) will be included 
in the SPP Offer Booklet once released. The SPP Offer Booklet is expected to be despatched or made 
available to Eligible Shareholders on Friday, 9 August 2024. 
 
 
This announcement is authorised for release by the PGF board of directors. 
 
End 
 

Company overview 

The PM Capital Global OpportuniƟes Fund Limited (ASX:PGF, ACN 166 064 875) provides investors with 
an opportunity to invest in global equiƟes via an Australian SecuriƟes Exchange (ASX) listed investment 
company. The Company began trading on the ASX on 12 December 2013. Managed by PM Capital 
Limited, the aim is to create long-term wealth through a concentrated porƞolio of 25 to 45 global 
companies that the Investment Manager believes are trading at prices different to their intrinsic 
values. 
 
Investor queries 

For queries, please contact PGF’s share registry between 8.30am and 5.30pm (Sydney Ɵme) on 
Monday to Friday on 1300 737 760 (in Australia), or (+612) 9290 9600. Any queries regarding PGF’s 
investment strategy should be directed to the Investment Manager, PM Capital Limited on +612 8243 
0888 or pmcapital@pmcapital.com.au. Neither PGF, Boardroom Pty Ltd (PGF’s share registry), PM 
Capital Limited (PGF’s Investment manager) nor any of their personnel, is or is to be taken to be, giving 
any securiƟes recommendaƟon or investment advice. 
 
Important notice 

Financial information 

The financial informaƟon in this announcement is presented in abbreviated form insofar as it does not include all the 
presentaƟons and disclosures, statements or comparaƟve informaƟon as required by the Australian AccounƟng 
Standards and other mandatory professional reporƟng requirements applicable to general purpose financial reports 
prepared in accordance with the CorporaƟons Act 2001 (Cth). The historical financial informaƟon provided in this 
announcement is for illustraƟve purposes only and is not represented as being indicaƟve of PGF’s views on its future 
financial performance and/or condiƟon. Past performance is not a reliable indicator of future performance. 
 
All 30 June 2024 and Financial Year 2024 figures in this announcement remain subject to finalisaƟon, are unaudited 
and may change. Such changes may be material. A number of figures, amounts, percentages, esƟmates, calculaƟons 
of value and other fracƟons used in this announcement are subject to rounding. All references to $ are to Australian 
dollars.  
 
Future performance and forward-looking statements 

This announcement contains certain forward-looking statements. The words ‘anƟcipate’, ‘believe’, ‘aim’, ‘esƟmate’, 
‘expect’, ‘intend’, ‘may’, ‘plan’, ‘project’, ‘will’, ‘should’, ‘seek’ or other similar words (and include, without limitaƟon, 
statements regarding intent, belief or expectaƟons, plans, strategies, objecƟves of management, the outcome of the 
Placement and SPP and the use of proceeds therefrom) are intended to idenƟfy forward-looking statements. 
IndicaƟons of, and guidance on, future earnings, dividends, financial posiƟon and performance are also forward-
looking statements.  

These forward-looking statements are based on assumpƟons and conƟngencies that are subject to change without 
noƟce and involve known and unknown risks, uncertainƟes and other factors, many of which are beyond the control 
of PGF and the Investment Manager and their respecƟve related bodies corporate and affiliates and each of their 
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respecƟve directors, securityholders, officers, employees, partners, agents, advisers and management. This includes 
any statements about market and industry trends, which are based on interpretaƟons of market condiƟons.  

Investors are strongly cauƟoned not to place undue reliance on forward looking statements, parƟcularly in light of 
the current economic climate and the significant volaƟlity, uncertainty and disrupƟon caused by the geopoliƟcal 
tensions such as the Russian-Ukrainian and Gaza conflicts. Forward-looking statements are provided as a general 
guide only and should not be relied on as an indicaƟon or guarantee of future performance. Actual results, 
performance or achievements may differ materially from those expressed or implied in those statements and any 
projecƟons and assumpƟons on which these statements are based.  

To the maximum extent permiƩed by law, no guarantee, representaƟon or warranty, express or implied, is made as to 
the fairness, accuracy, reliability, likelihood of achievement or reasonableness of any forecasts, prospects, returns, 
statements or tax treatment in relaƟon to future maƩers contained in this announcement. The forward-looking 
statements are based on informaƟon available to PGF as at the date of this announcement. Except as required by 
applicable laws or regulaƟons, none of PGF, its representaƟves or advisers undertakes to provide any addiƟonal 
informaƟon or revise the statements in this announcement, whether as a result of a change in expectaƟons or 
assumpƟons, new informaƟon, future events, results or circumstances.  

No investment or financial product advice 

This announcement has been prepared by the PGF Board to provide you with general informaƟon only. In preparing 
this announcement, the PGF Board and the Investment Manager have not taken into account the investment 
objecƟves, financial posiƟon or needs of any parƟcular individual. Before making an investment decision, investors 
should consider the appropriateness of the informaƟon (including but not limited to the assumpƟons, uncertainƟes 
and conƟngencies which may affect future operaƟons of the Company and the values and the impact that different 
future outcomes may have on the Company) having regard to their own investment objecƟves, financial situaƟon and 
needs and should seek legal, accounƟng and taxaƟon advice appropriate to their jurisdicƟon. The PGF Board and 
Investment Manager are not licensed to provide investment or financial product advice in respect of the Shares in the 
Company. Cooling off rights do not apply to the acquisiƟon of new Shares pursuant to the Offer.  

Not for release or distribution in the United States 

This announcement may not be released or distributed in the United States. In parƟcular, this announcement does not 
consƟtute an offer to sell, or a solicitaƟon of an offer to buy, any securiƟes in the United States or any other jurisdicƟon 
in which such an offer would be illegal. The new Shares have not been, nor will be, registered under the U.S. SecuriƟes 
Act of 1933, as amended (U.S. SecuriƟes Act) or the securiƟes laws of any state or other jurisdicƟon of the United 
States and may not be offered or sold, directly or indirectly, in the United States unless the securiƟes have been 
registered under the U.S. SecuriƟes Act (which PGF has no obligaƟon to do or procure) or are offered and sold in a 
transacƟon exempt from, or not subject to, the registraƟon requirements of the U.S. SecuriƟes Act and any other 
applicable state securiƟes laws.  


