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ASX RELEASE 

Appointment of Danny Elia to the ATLAX Board & Director Representation Agreement with IFM 

Atlas Arteria (ASX:ALX) today announces the appointment of Mr Danny Elia to the Board of Atlas Arteria 
Limited (ATLAX) (the ATLAX Board) as a Non-executive Director. Mr Elia was nominated by Atlas 
Arteria’s largest securityholder, Diamond Infraco 1 Pty Ltd (Diamond Infraco), which is a wholly-owned 
subsidiary of a fund advised by IFM Investors Pty Ltd (IFM Investors). 

Mr Elia is currently Global Head of Asset Management, Infrastructure at IFM Investors. He joined IFM Investors 
in 2011 and has extensive investment, financial and operational experience across the transport, energy and 
social infrastructure and construction sectors. He has previously held a number of directorships and is 
currently a director on the board of Australia Pacific Airports Corporation. 

Mr Elia’s previous executive roles include General Manager of Transurban Victoria, Director of Public Private 
Partnerships for Leighton Contractors and Finance Director of Linfox Logistics Asia Pacific. 

In May 2023, Mr Ken Daley joined the ATLAX Board as a nominee of Diamond Infraco. Following a request by 
Diamond Infraco in March 2024 for additional representation, at the 2024 AGM Atlas Arteria securityholders 
approved an increase in the maximum number of directors on the ATLAX Board from seven to eight. The 
appointment of Mr Elia means that Diamond Infraco has two nominees on the now eight person ATLAX Board. 

Concurrent with the appointment of Mr Danny Elia, ATLAX and Diamond Infraco have entered into a letter 
agreement dated 5 August 2024 (the Director Representation Agreement) which provides that: 

• while Diamond Infraco and its associates hold (in aggregate) relevant interests in at least 25% of the
voting securities in ATLAX, Diamond Infraco will be entitled to nominate two nominees to the ATLAX
Board; and

• while Diamond Infraco and its associates hold (in aggregate) relevant interests of at least 15%, but less
than 25%, in voting securities in ATLAX, Diamond Infraco will be entitled to nominate one nominee to
the ATLAX Board.

The most recent substantial holder notice filed by Diamond Infraco on behalf of itself and the IFM Group (as 
defined in the notice) dated 15 May 2024 disclosed voting power of 27.15% in ALX. 

A copy of the Director Representation Agreement is annexed to this announcement. 

The Director Representation Agreement includes certain corporate governance undertakings by Diamond 
Infraco. In particular, Diamond Infraco has undertaken that it will not take any actions which would prevent 
ATLAX complying with the recommendations contained in the ASX Corporate Governance Council’s Corporate 
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Governance Principles and Recommendations, including the recommendations relating to maintaining an 
independent chair and a majority of independent non-executive directors. 

Under the Director Representation Agreement, the parties also agree that any Diamond Infraco nominee will 
be subject to certain conflicts of interest and information sharing arrangements. These include an obligation 
for each Diamond Infraco nominee to comply with ATLAX's Conflicts of Interest (Directors) Policy (which 
applies to all ATLAX Directors), and an obligation to ensure that the Diamond Infraco nominees do not discuss 
potential toll road M&A opportunities with an IFM Party (as defined) without written consent from the Chair 
of ATLAX.  

The Director Representation Agreement also includes obligations to ensure that the Diamond Infraco 
nominees keep board information confidential. The Director Representation Agreement can be terminated by 
either party if Diamond Infraco and its associates cease to hold (in aggregate) a relevant interest in at least 
15% of ALX securities for a consecutive period of two months or more. 

ATLAX Chair, Ms Debbie Goodin said: “We welcome Danny to the ATLAX Board. He brings deep infrastructure 
investment and management experience, and we look forward to his valuable and constructive contribution to 
the ATLAX Board. 

We are also pleased to have entered into the Director Representation Agreement with Diamond Infraco. The 
Director Representation Agreement provides a clear framework for value-add engagement with our largest 
investor and its nominee directors, while also enshrining certain corporate governance undertakings by 
Diamond Infraco, including in relation to majority board independence. We value the positive relationship with 
IFM Investors and believe this Director Representation Agreement is in the best interests of all ALX 
securityholders.” 

________________________________________________________________________________________ 
 
For further information please contact: 
 
Investors: Media: 
Tess Palmer Lisa Keenan 
Director, Investor Relations Nightingale Advisors 
+61 (0) 499 972 339 +61 (0) 409 150 771 
tpalmer@atlasarteria.com lisa@nightingaleadvisors.com.au 
_________________________________________________________________________________________ 
This announcement has been authorised for release by the Chair of ATLAX.  
 
About Atlas Arteria 
Atlas Arteria (ASX:ALX) is a global owner, operator and developer of toll roads, creating value for our investors over the 
long-term through considered and disciplined management. The roads we own, operate and develop benefit 
communities through reduced travel time, greater time certainty, reduced fuel consumption and carbon emissions. 
 
Today the Atlas Arteria Group consists of five businesses. We currently own a 30.82% interest in the APRR toll road 
group in France. Adjacent to the APRR business is the smaller ADELAC business which connects to APRR in south-east 
France. Together APRR and ADELAC comprise a 2,424km motorway network located in the East and South East of 
France. In the US, we own a 66.67% interest in the Chicago Skyway, a 12.5km toll road in Chicago and have 100% of the 
economic interest in the Dulles Greenway, a 22km toll road in the Commonwealth of Virginia. In Germany, we own 
100% of the Warnow Tunnel in the north-east city of Rostock. 

 
www.atlasarteria.com 
 
 

mailto:cheazlewood@atlasarteria.com
mailto:lisa@nightingaleadvisors.com.au
http://www.atlasarteria.com/
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Important Notice: 
Investors should note that neither of the Atlas Arteria entities has been, or will be, registered under the U.S. Investment 
Company Act of 1940, as amended (the “U.S. Investment Company Act”), in reliance on the exception in Section 3(c)(7) 
from the definition of "investment company".  Accordingly, Atlas Arteria securities cannot be held at any time by, or for 
the account or benefit of, any “U.S. person” (as defined in Rule 902(k) under the U.S. Securities Act of 1933) ("U.S. 
Person") that is not a "qualified purchaser" (as defined in section 2(a)(51) of the U.S. Investment Company Act and the 
rules and regulations thereunder) (“Qualified Purchaser” or “QP”) at the time of their acquisition.  Any U.S. Person that 
is not a Qualified Purchaser, or any investor acting for the account or benefit of any U.S. Person that is not a Qualified 
Purchaser, is an “Excluded U.S. Person” and may not hold Atlas Arteria securities.  
 
For further details of ownership restrictions that apply to residents of the United States and other U.S. Persons that are 
not Qualified Purchasers, please see our website. 
 
https://www.atlasarteria.com/stores/_sharedfiles/US_Ownership/AtlasArteria-USownershiprestrictions.pdf  
 
 
 
 

https://www.atlasarteria.com/stores/_sharedfiles/US_Ownership/AtlasArteria-USownershiprestrictions.pdf
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APPENDIX - DIRECTOR REPRESENTATION AGREEMENT 
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DEBBIE GOODIN CLAYTON McCORMACK
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Signed as an agreement. 
 

EXECUTED 
of the  by ATLAS 
ARTERIA LIMITED  

 
 
 

............................................................... 
Signature of Director 

 
 

............................................................... 
 

 
............................................................... 
Signature of Director 

............................................................... 
 

 
 
 
 
 

EXECUTED 
of the  by DIAMOND 
INFRACO 1 PTY LTD: 

 
 
 

............................................................... 
Signature of Director 

 
 

............................................................... 
Print Name  

 
............................................................... 
Signature of Director 

............................................................... 
Print Name  
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