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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Nick Scali Limited

ACN/ARSN 000 403 89

1. Details of substantial holder (1)
Magellan Financial Group Ltd and its related bodies corporate in

Name Annexure A ('Magellan')

ACN/ARSN (if applicable) Magellan (see Annexure A)

There was a change in the interests of the

substantial holder on 09/08/2024
The previous notice was given to the company on 18/01/2023
The previous notice was dated 18/01/2023

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or
an associate (2) had a relevant interest (3) in when last required, and when now required, to give a substantial holding notice to the
company or scheme, are as follows:

Class of securities (4)

Previous notice

Present notice

Person’s votes

Voting power (5)

Person’s votes

Voting power (5)

Shares

Ordinary Fully Paid

4,896,103

6.04%

6,016,634

7.05%

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of
the company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are
as follows:

Date of Person whose Nature of change (6) Consideration given in | Class and number | Person's votes

change relevant interest relation to change (7) of securities affected
changed affected

Refer to

Annexure Magellan

B

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered holder Person entitled to be Nature of relevant Class and number Person's votes
relevant of securities registered as holder interest (6) of securities

interest (8)

Refer to

Annexure

B
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5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) | Nature of association

N/A

6. Addresses

The addresses of persons named in this form are as follows:

Name Address
Magellan Level 36, 25 Martin Place, Sydney NSW 2000
|
Signature
print name Marcia Venegas capacity Company Secretary
sign here /WWO date 13/08/2024
[

()

@)
)
4)
®)
(6)

(7

®)

©

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the
manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group,
with the names and addresses of members is clearly set out in paragraph 6 of the form.

See the definition of "associate" in section 9 of the Corporations Act 2001.

See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and
accurate details of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this
contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.
Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the

happening or not of a contingency. Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation
to the acquisitions, even if they are not paid directly to the person from whom the relevant interest was acquired.

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write
"unknown".

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.




MAGELLAN

ASSET MANAGEMENT LIMITED

ANNEXURE A

1. Details of substantial holder

Magellan:

Magellan Financial Group Ltd ACN 108 437 592 ("MFG")
Magellan Asset Management Limited trading as Airlie Funds Management ACN 120 593 946

(“MAM")

MAM has a relevant interest in the securities pursuant to section 608(1)(b) and/or section
608(1)(c) of the Corporations Act 2001 (Cth) ("Act”), being a relevant interest arising from:

e having the power to exercise, or control the exercise of, a right to vote attached to the
securities; and

e having the power to dispose of, or control the exercise of a power to dispose of, the
securities,

in its capacity as responsible entity of the Airlie Australian Share Fund and the Airlie Small

Companies Fund, as trustee of The Airlie Concentrated Share Fund and as investment manager of

various Australian Equity institutional mandates.

MFG is an associate of MAM pursuant to section 12(2)(a) of the Act and has a relevant interest in
the securities by virtue of section 608(3) of the Act.



ANNEXURE B

3. Changes in relevant interests

Transaction | Consideration (Cash

Date of Change Type AUD) No. of securities Class of securities
6/02/2023 Buy $ 4,058,371.75 377,633 Ordinary Fully Paid Shares
7/02/2023 Buy S 1,295,975.00 125,000 Ordinary Fully Paid Shares
8/02/2023 Buy $ 1,537,980.00 150,000 Ordinary Fully Paid Shares
13/02/2023 Buy $  550,945.31 54,336 Ordinary Fully Paid Shares
15/02/2023 Buy S 100,850.00 10,000 Ordinary Fully Paid Shares
22/02/2023 Buy $ 1,493,955.00 150,000 Ordinary Fully Paid Shares
8/03/2023 Buy S 551,416.78 58,393 Ordinary Fully Paid Shares
9/03/2023 Buy $  359,293.41 37,865 Ordinary Fully Paid Shares
10/03/2023 Buy $  494,770.35 53,742 Ordinary Fully Paid Shares
16/03/2023 Buy $  988,818.34 109,920 Ordinary Fully Paid Shares
17/03/2023 Buy S 91,549.81 10,228 Ordinary Fully Paid Shares
22/03/2023 Buy S 95,154.15 10,639 Ordinary Fully Paid Shares
24/03/2023 Buy S 65,118.76 7,451 Ordinary Fully Paid Shares
3/04/2023 Buy S 144,575.71 15,294 Ordinary Fully Paid Shares
13/04/2023 Buy S 172,512.84 18,123 Ordinary Fully Paid Shares
14/04/2023 Buy $  191,616.27 19,877 Ordinary Fully Paid Shares
18/05/2023 Buy $  298,930.98 31,203 Ordinary Fully Paid Shares
19/05/2023 Buy $  419,527.08 43,797 Ordinary Fully Paid Shares
25/05/2023 Buy S 1,064,820.00 120,000 Ordinary Fully Paid Shares
26/05/2023 Buy $  877,362.27 99,700 Ordinary Fully Paid Shares
29/05/2023 Buy S 735,192.02 83,904 Ordinary Fully Paid Shares
31/05/2023 Buy $  556,658.85 64,859 Ordinary Fully Paid Shares
1/06/2023 Buy $  502,485.13 59,599 Ordinary Fully Paid Shares
2/06/2023 Buy $ 1,153,451.51 137,742 Ordinary Fully Paid Shares
6/06/2023 Buy $  361,301.84 42,885 Ordinary Fully Paid Shares
7/06/2023 Buy S 469,865.99 55,641 Ordinary Fully Paid Shares
8/06/2023 Buy $ 1,048,225.00 125,000 Ordinary Fully Paid Shares
13/06/2023 Buy S 381,609.00 45,000 Ordinary Fully Paid Shares
15/06/2023 Buy $  424,150.00 50,000 Ordinary Fully Paid Shares
16/06/2023 Buy $ 93,369.10 11,000 Ordinary Fully Paid Shares
26/06/2023 Buy $  376,249.50 45,000 Ordinary Fully Paid Shares
27/06/2023 Buy $ 96,105.42 11,338 Ordinary Fully Paid Shares
3/07/2023 Buy S 2,805.73 305 Ordinary Fully Paid Shares
19/07/2023 Buy $ 3,197.60 323 Ordinary Fully Paid Shares
28/07/2023 Buy $  780,727.50 75,000 Ordinary Fully Paid Shares
4/08/2023 Buy $  373,614.50 35,000 Ordinary Fully Paid Shares
14/08/2023 Buy S 609.86 50 Ordinary Fully Paid Shares
8/09/2023 Buy S 3,224.30 271 Ordinary Fully Paid Shares
11/10/2023 Buy $ 2,249.81 206 Ordinary Fully Paid Shares




19/10/2023 Buy $  544,065.00 52,500 Ordinary Fully Paid Shares
16/11/2023 In-specie $  1,649,680.56 138,862 Ordinary Fully Paid Shares
transfer
17/11/2023 Buy S 27,494.64 2,357 Ordinary Fully Paid Shares
23/11/2023 Buy $ 4,834,877.14 453,553 Ordinary Fully Paid Shares
24/11/2023 Buy S 2,412,238.87 226,156 Ordinary Fully Paid Shares
27/11/2023 Buy S 423,334.38 39,820 Ordinary Fully Paid Shares
28/11/2023 Buy $  151,845.47 14,127 Ordinary Fully Paid Shares
29/11/2023 Buy S 143,558.55 13,056 Ordinary Fully Paid Shares
30/11/2023 Buy $  318,484.01 29,498 Ordinary Fully Paid Shares
10/01/2024 Buy $  192,706.50 15,000 Ordinary Fully Paid Shares
17/01/2024 Buy $ 22,576.05 1,831 Ordinary Fully Paid Shares
5/02/2024 Buy S 12,010.00 1,000 Ordinary Fully Paid Shares
6/02/2024 Buy $ 64,315.90 4,955 Ordinary Fully Paid Shares
29/02/2024 Buy $  217,766.66 14,894 Ordinary Fully Paid Shares
14/03/2024 Buy $  515,581.28 35,080 Ordinary Fully Paid Shares
2/04/2024 Buy $  534,710.16 34,714 Ordinary Fully Paid Shares
5/04/2024 Buy S 166,850.42 11,265 Ordinary Fully Paid Shares
8/04/2024 Buy $  374,662.04 25,346 Ordinary Fully Paid Shares
23/04/2024 Buy S 633.37 45 Ordinary Fully Paid Shares
26/04/2024 Buy S 5,001,557.00 377,476 Ordinary Fully Paid Shares
22/05/2024 Buy $  138,630.52 9,872 Ordinary Fully Paid Shares
28/05/2024 Buy S 598,434.19 42,949 Ordinary Fully Paid Shares
29/05/2024 Buy $ 5,707.66 413 Ordinary Fully Paid Shares
26/06/2024 Buy $ 5,092.08 372 Ordinary Fully Paid Shares
16/07/2024 Buy S 747,675.47 53,397 Ordinary Fully Paid Shares
19/07/2024 Buy $  326,541.95 22,797 Ordinary Fully Paid Shares
24/07/2024 ':r:rﬁ’sefzf $ 15,468,111.97 1,044,437 Ordinary Fully Paid Shares
30/07/2024 Buy $ 14,791.47 991 Ordinary Fully Paid Shares
7/08/2024 Buy $  146,623.00 10,000 Ordinary Fully Paid Shares
9/08/2024 Buy $  706,895.86 47,971 Ordinary Fully Paid Shares
Total $ 57,986,088.63 5,071,058

Consideration (Cash

Transaction

Date of Change No. of securities Class of securities

Type AUD)
17/01/2023 Sale S 378,946.06 32,276 Ordinary Fully Paid Shares
18/01/2023 Sale $ 1,031,996.96 86,837 Ordinary Fully Paid Shares
19/01/2023 Sale S 332,152.80 28,000 Ordinary Fully Paid Shares
23/01/2023 Sale S 287,506.80 24,402 Ordinary Fully Paid Shares
25/01/2023 Sale $  999,716.82 82,146 Ordinary Fully Paid Shares
27/01/2023 Sale S 1,205,850.00 100,000 Ordinary Fully Paid Shares
30/01/2023 Sale S 284,041.48 23,586 Ordinary Fully Paid Shares
31/01/2023 Sale $  274,756.58 22,896 Ordinary Fully Paid Shares




1/02/2023 Sale $ 649,820.91 53,518 Ordinary Fully Paid Shares
2/02/2023 Sale $  294,479.71 24,480 Ordinary Fully Paid Shares
21/04/2023 In-specie |« 13 37 968.00 1,441,455 Ordinary Fully Paid Shares
transfer
11/08/2023 Sale S 5,405,513.26 451,660 Ordinary Fully Paid Shares
16/08/2023 Sale $  407,261.79 32,216 Ordinary Fully Paid Shares
17/08/2023 Sale S 416,705.29 33,876 Ordinary Fully Paid Shares
23/08/2023 Sale S 407,372.22 33,117 Ordinary Fully Paid Shares
24/08/2023 Sale S 661,829.94 53,806 Ordinary Fully Paid Shares
25/08/2023 Sale S 426,298.09 34,655 Ordinary Fully Paid Shares
28/08/2023 Sale $  127,655.57 10,340 Ordinary Fully Paid Shares
30/08/2023 Sale S 778,307.10 63,277 Ordinary Fully Paid Shares
31/08/2023 Sale S 1,568,665.80 126,383 Ordinary Fully Paid Shares
1/09/2023 Sale S 972,663.80 79,000 Ordinary Fully Paid Shares
4/09/2023 Sale S 52,441.05 4,234 Ordinary Fully Paid Shares
5/10/2023 Sale $  387,284.72 35,992 Ordinary Fully Paid Shares
18/01/2024 Sale S 52,734.67 4,248 Ordinary Fully Paid Shares
24/01/2024 Sale S 8,491.50 675 Ordinary Fully Paid Shares
7/02/2024 Sale S 3,655,611.95 244,746 Ordinary Fully Paid Shares
8/02/2024 Sale $  3,138,282.00 210,000 Ordinary Fully Paid Shares
9/02/2024 Sale S 5,249.69 357 Ordinary Fully Paid Shares
12/02/2024 Sale S 2,540,273.47 166,513 Ordinary Fully Paid Shares
13/02/2024 Sale $ 3,889,316.91 250,774 Ordinary Fully Paid Shares
14/02/2024 Sale S 194,358.60 12,537 Ordinary Fully Paid Shares
15/02/2024 Sale S 298,414.71 19,302 Ordinary Fully Paid Shares
16/02/2024 Sale $  349,257.37 22,860 Ordinary Fully Paid Shares
6/03/2024 Sale S 324,503.27 22,399 Ordinary Fully Paid Shares
4/04/2024 Sale $  812,994.45 54,753 Ordinary Fully Paid Shares
26/04/2024 Sale S 953,175.83 60,124 Ordinary Fully Paid Shares
26/07/2024 Sale S 11,640.72 780 Ordinary Fully Paid Shares
31/07/2024 Sale S 12,031.34 779 Ordinary Fully Paid Shares
9/08/2024 Sale S 22,156.00 1,528 Ordinary Fully Paid Shares
Total S 47,457,727.21 3,950,527

4. Present relevant interests

Registered Holder Class of Securities

Number of Securities

BNP Paribas 2,454,312 Ordinary Fully Paid Shares
Citibank HK 156,828 Ordinary Fully Paid Shares
JP Morgan 1,541,224 Ordinary Fully Paid Shares
Northern Trust 1,864,270 Ordinary Fully Paid Shares
Total 6,016,634
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