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1. Underlying EBITDA and Statutory  
EBITDA (non IFRS measures)

Underlying EBITDA (Earnings Before Interest, Tax, 

compare against prior periods in a consistent 

2. Record date for determining  

 

3. Annual General Meeting

 

 

Appendix 4E
LGI LIMITED
ABN 49 138 085 551

Up / 
(Down)

 
% 2024 2023 

Up 33,310 32,303

Statutory EBITDA Up 14.8% 15,281 13,315

Up 8,925 7,773

Up 3.6% 6,673 6,440

Underlying EBITDA Up 6.0% 15,281 14,416

 
% 2024 

$
2023 

$
Net tangible asset backing per share 5.4% 0.548 0.520

per Tax rate for 

1.30 25%
 25%

25%
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a Glance
Company and its future. 

Statutory EBITDA

$15.3m
1

Underlying EBITDA 2

$15.3m
1

Statutory NPAT

$6.7m
1

 
from operations

$9.9m
1
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3

$30.9m
1

Underlying EBITDA margin2, 4

49%
1

Underlying EBIT2

$9.9m
Increase of 1.8%1

Sites under contract

32
Increase of 14%1
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at a Glance

115.4 million cubic meters
1

Renewable  
electricity generation

96,326 MegaWatt hours
1

96.8%

Creation of carbon units

432,804
Australian Carbon Credit Units

1

83.9%

19%

$2,278 
per employee
Increase of 38%1

PeopleLGI Operational Performance
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I am delighted to present the annual report for LGI Limited. LGI has reported a strong 

WWW.LGI.COM.AU
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Vik Bansal

WWW.LGI.COM.AU
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Bunya Battery Commissioning

Dynamic Asset Control System

 

response, dispatchable renewable energy, feeding directly into the grid. Looking ahead, we 

WWW.LGI.COM.AU
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from 

Strategy

•

and new sites, 

WWW.LGI.COM.AU

Adam Bloomer
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Strong operating performance

People

dedicated team of talented people are committed 

Biogas Flows

Continued strong operating performance across our portfolio of renewable energy generation and 
carbon abatement projects combined with growth in the number of sites has contributed to LGI 

WWW.LGI.COM.AU
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Testing and commissioning is forecast for late 

WWW.LGI.COM.AU
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Jarryd Doran
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LGI LIMITED 14
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ESK

9

KEY

BIOGAS FLARE

GENERATORS ON SITE

CARBON SITES

BATTERY

CONTRACTED SITE
UNDER ASSESSMENT

LGI Geographic Footprint 
30 June 2024

GLADSTONE

is
 

• 
of power generation systems on 

• 

 

• 

 
32 sites i
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3 3m in 

In FY24, LGI installed 163 

optimal times for both LGI and our clients.

55.8 
87.2 100.4 113.0 115.4 
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168,962 

326,850 
402,225 420,804 432,804 
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FY24 FY23
 

%

33,310 32,303

2 30,876 30,419

Underlying EBITDA1 15,281 14,416   6.0%

Depreciation and amortisation 5,347 4,659

Underlying EBIT1 9,934 9,757

Net interest expense 1,009 883

Income tax 2,252 1,333   
1 6,673 7,541

1,101

6,673 6,440   3.6%

4% to $6.8M.

Financial  
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Gross margin

FY24 FY23 FY24 FY23

16,145 16,516 11,467 11,876

14,633 13,505 11,746 9,855

2,447 2,278 1,018 1,009

85 4 21 4

Statutory reported gross margin results 33,310 32,303 24,252 22,744

FY24 FY23
 

%

2

96,326 94,435

432,804 420,804

30,876 30,420

Underlying EBITDA 15,281 14,416 6.0%

Underlying EBITDA margin 49% 47%

6%

Underlying EBIT 9,934 9,757

Underlying EBIT margin 32% 32%

2%
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1

FY24 FY23

Operating metrics
2

96,326 94,435
95,683 92,540

13,186 13,204
2,774 3,194

185 118
16,145 16,516         

Gross Margin ($’000) 11,467 11,876          
71% 72%
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1

FY24 FY23

Operating metrics
2

432,804 420,804

14,633 13,505
8%

Gross Margin ($’000) 11,746 9,855            19.2%
80% 73%
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FY24 FY23

Underlying EBITDA 15,281 14,416

9,913 6,958 42.5%

1,000

9,913 7,958 24.6%
65% 55%

9,913 7,958
(22,716) (11,259)

15,189 3,464
2,386 163

FY24 FY23

1,832 1,643

615 635

2,447 2,278          7.4%

Gross Margin ($’000) 1,018 1,009

42% 44%
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Leases 2,492 1,299

19,200 1,500

21,692 2,799

2,438 52

Net debt 19,254 2,747
1

FY24 FY23

9,913 6,958
(22,716) (11,259)

15,189 3,464
2,386 (837)
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• 
biogas capture infrastructure;

• 

• 
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Risk Type Risk description and implications Mitigation approach
Biogas supply Understanding waste practices from 

Commodity market pricing

Employee health and safety 

Contractual risk

Operational risk

Cyber risk

Regulatory and licence risk

Loss of reputation

 

Change to ACCU 
methodology

Key risks and mitigation strategies
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Adam Bloomer
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• 

• 

• 

• 

   

6,673 6,440

Depreciation and amortisation 5,347 4,659

Finance costs 1,137 944

Interest income (128) (61)

Income tax expense 2,252 1,333

EBITDA 15,281 13,315

1,101

Underlying EBITDA 15,281 14,416
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Grant Date Number under option

300,000

100,000

400,000

Grant Date Number under option

100,000

100,000
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Information on Directors

 nil

 
Dip Ag, Grad Dip Management, MBA

nil
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Adam Bloomer (Managing Director and Founder)

 nil

2 

 

 24 April 2013

 

nil
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nil
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Hasaka Martin

Directors Attend Attended Attend Attended Attend Attended

13 13 4 4 1 1

13 13 4 4 1 1

13 13 N/A N/A 1 1

13 13 4 4 N/A N/A
Adam Bloomer 13 13 N/A N/A N/A N/A

13 13 N/A N/A N/A N/A
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Adam Bloomer

• 

• 

• 

• 
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• 

• 

• 

• 

 

Variable remuneration
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Name
Base  

Type
Notice 

period in Termination 
payment

Adam Bloomer $350,000 1 29,923 N/A

$250,000 1 19,231 N/A

$300,000 6 137,500
yes (refer 

Dean 
$275,000 6 125,000

yes (refer 

Name

Dean 

Company performance and link to remuneration
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Directors of 

 
$

employment 
 

$

 
$

KMP Name Year Salary STI bonus
Other 

employee 
2

Monetary 
3

Other 
employee 

2

Share 
based 

payment

Total 
$

Variable 
%

Adam Bloomer
2024 350,000 (9,630) 4,580 27,399 7,342 379,691 100%

2023 350,000 (9,423) 2,804 25,292 6,750 375,423 100%

2024 250,000 10,577 11,160 27,400 (43,227) 255,910 100%

2023 250,000 (3,846) 11,899 25,293 5,094 288,440 100%

2024 257,788 (3,702) 4,941 27,399 19,240 305,666 100%

2023 250,000 50,0001 5,769 399 25,292 2,867 334,327 85% 15%

2024 265,577 (12,789) 2,951 27,399 19,752 302,890 100%

2023 250,000 2,231 2,951 25,292 5,370 285,844 100%

remuneration
2024 1,123,365 (15,544) 23,632 109,597 3,107 1,244,157

2023 1,100,000 50,000 (5,269) 18,053 101,169 20,081 1,284,034

remuneration  
(see table below)

2024 371,719 24,389 396,108

2023 375,015 10,960 23,364 113,492 522,831

Total KMP 
remuneration

2024 1,495,084 (15,544) 23,632 133,986 3,107 1,640,265

2023 1,475,015 50,000 (5,269) 29,013 124,533 20,081 113,492 1,806,865
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 exercise of options  

Adam Bloomer 17,593,232 (1,000,000) 16,593,232

13,282,930 13,282,930

1,299,400 (168,500) 400,000 1,530,900

500,858 500,858

500,000 500,000

378,214 8,000 386,214

258,996 (14,000) 244,996

80,000 10,500 90,500

Total KMP Interests 33,893,630 (1,164,000) 400,000 33,129,630

employment 

KMP Name Year Salary and 
fees 1 Superannuation Share based 

payments2 Total $ Variable %

2024 153,846 16,923 170,769 100%

2023 155,399 16,317 88,5032 260,219 66% 34%

2024 90,000 90,000 100%

2023 92,500 24,9892 117,489 79% 21%

2024 67,873 7,466 75,339 100%

2023 67,116 10,960 7,047 85,123 100%

2024 60,000 60,000 100%

2023 60,000 60,000 100%

Total  

remuneration

2024 371,719 24,389 396,108

2023 375,015 10,960 23,364 113,492 522,831
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Related Party Transactions

Grant Date Date
Expiry  
Date

Exercise Balance at  

2023
exercised 

FY24

Balance at  

2024

300,000 300,000

100,000 100,000

100,000 100,000

Total 500,000 400,000 100,000

$ $

60,000 60,000

90,000 92,500
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Rounding of amounts

 

date (term  
7 years)

 
$

Interest  
paid 

$
paid  

$
 

$

239,970 19,247 34,527 186,196

144,289 12,471 11,405 120,413

117,883 10,186 9,325 98,372

Total KMP Share Loans 502,142 41,904 55,257 404,981

 
$

 
$

25,865 32,455
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• 

• 



BDO Audit Pty Ltd ABN 33 134 022 870 is a member of a national association of independent entities which are all members of BDO Australia Ltd 
ABN 77 050 110 275, an Australian company limited by guarantee. BDO Audit Pty Ltd and BDO Australia Ltd are members of BDO International Ltd, a 
UK company limited by guarantee, and form part of the international BDO network of independent member firms. Liability limited by a scheme 
approved under Professional Standards Legislation.

Level 10, 12 Creek Street 
Brisbane QLD 4000 
GPO Box 457 Brisbane QLD 4001 
Australia 

Tel: +61 7 3237 5999 
Fax: +61 7 3221 9227 
www.bdo.com.au 

DECLARATION OF INDEPENDENCE BY R M SWABY TO THE DIRECTORS OF LGI LIMITED 

As lead auditor of LGI Limited for the year ended 30 June 2024, I declare that, to the best of my 
knowledge and belief, there have been: 

1. No contraventions of the auditor independence requirements of the Corporations Act 2001 in
relation to the audit; and

2. No contraventions of any applicable code of professional conduct in relation to the audit.

R M Swaby 
Director 

BDO Audit Pty Ltd 

Brisbane, 23 August 2024 

4
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FOR THE YEAR ENDED 30 JUNE 2024

Notes
2024 2023 

4 15,839 15,600
4 17,407 16,699
4 192 65

(8,994) (9,560)

5 (6,141) (5,809)

Depreciation and amortisation expense 5 (5,347) (4,659)
Finance costs 5 (1,137) (944)

(1,101)
(695) (593)
(900) (835)
(192) (161)

(1,107) (929)
8,925 7,773

Income tax expense 6 (2,252) (1,333)
6,673 6,440

19 (1,971) 9,100
6 493 (2,275)

(1,478) 6,825

shareholders of LGI Limited
5,195 13,265

Earnings per share Cents
24

24

 



LGI LIMITED FY24 ANNUAL REPORT44

WWW.LGI.COM.AU

AS AT 30 JUNE 2024

Notes
2024 2023 

ASSETS
CURRENT ASSETS

8 2,438 52
9 909 1,157

11 14,992 12,403
19 1,140
10 2,900 1,246

21,239 15,998

12 55,773 42,377
13 4,203 3,506
10 7,376 1,482

67,352 47,365
TOTAL ASSETS 88,591 63,363
LIABILITIES
CURRENT LIABILITIES

14 3,753 2,984
Borrowings 15 1,044 661

16 416 384
6 1,139

19 868
7,220 4,029

Borrowings 15 23,621 5,422
16 194 145

6 4,753 4,392
28,568 9,959

TOTAL LIABILITIES 35,788 13,988
NET ASSETS 52,803 49,375
EQUITY

17 32,231 31,928
18 197 1,621

20,375 15,826
TOTAL EQUITY 52,803 49,375
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Notes capital earnings payment 
 

Hedge 
 

Total 
 

Balance at 1 July 2023 31,928 15,826 766 855 49,375

6,673 6,673
19 (1,478) (1,478)

 
income for the year 6,673 (1,478) 5,195

Transactions with owners,  
in their capacity as owners

16 54 54
 17 303 303

7 (2,124) (2,124)
Transactions with owners,  
in their capacity of owners 303 (2,124) 54 (1,767)

Balance at 30 June 2024 32,231 20,375 820 (623) 52,803

Balance at 1 July 2022 7,417 11,081 766 (5,970) 13,294

6,440 6,440
19 6,825 6,825

 
income for the year 6,440 6,825 13,265

Transactions with owners,  
in their capacity as owners

16
 17 24,511 24,511

7 (1,695) (1,695)
Transactions with owners,  
in their capacity as owners 24,511 (1,695) 22,816

Balance at 30 June 2023 31,928 15,826 766 855 49,375

FOR THE YEAR ENDED 30 JUNE 2024
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Notes
2024 2023 

CASH FLOWS FROM OPERATING ACTIVITIES
29,602 32,746

(18,358) (23,804)
65 21

Interest paid (1,137) (944)
(259) (1,061)

23 9,913 6,958

CASH FLOWS FROM INVESTING ACTIVITIES
(15,894) (10,432)

7

10 (6,000)

(793) (900)
(29) 66

(22,716) (11,259)

CASH FLOWS FROM FINANCING ACTIVITIES
303 23,961

(2,124) (1,695)
17,945 197

(98) (18,360)

(837) (639)

15,189 3,464

52 889
2,386 (837)

8 2,438 52

FOR THE YEAR ENDED 30 JUNE 2024
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Basis of preparation 

Name of entity Type of entity

% of 

capital Incorporation
or foreign 
resident 
(for tax 

Foreign tax 

(s) of 
foreign 

residents

LGI Limited N/A N/A

Ltd 100 N/A
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Basis of Preparation of Financial Statements

 

New or amended Accounting Standards and Interpretations adopted

Operating segments

FOR THE YEAR ENDED 30 JUNE 2024
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Foreign currency translation

Infrastructure construction
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Incremental Costs of obtaining Customer Contracts

Interest



LGI LIMITED FY24 ANNUAL REPORT51

WWW.LGI.COM.AU

• 

• 
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Property, Plant and Equipment

Depreciation

Plant and Equipment Up to 30 years
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Plant and Equipment under lease

Intangible Assets 

Goodwill



LGI LIMITED FY24 ANNUAL REPORT54

WWW.LGI.COM.AU

Licence Costs

Trade and other payables

Borrowings
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Lease liabilities

Contract liabilities
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Issued capital

Earnings per share

Basic earnings per share
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Diluted earnings per share
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Impairment of Goodwill

Share Based Payments



LGI LIMITED FY24 ANNUAL REPORT59

WWW.LGI.COM.AU

Salary and wages capitalised to capital projects
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• Renewable Energy 

• Carbon abatement 

• Infrastructure construction and management
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Energy and 

management
Unallocated Total

16,145 14,633 2,447 85 33,310
(4,678) (2,887) (1,429) (8,994)
11,467 11,746 1,018 85 24,316

(9,035) (9,035)
EBITDA* (8,950) 15,281

(5,347) (5,347)
Interest income 128 128
Finance costs (1,137) (1,137)

(15,306) 8,925
Income tax expense (2,252) (2,252)

(17,558) 6,673

16,516 13,505 2,278 4 32,303
(4,640) (3,650) (1,269) (9,560)
11,876 9,855 1,009 4 22,743

(9,429) (9,429)
EBITDA* (9,425) 13,315

(4,659) (4,659)
Interest income 61 61
Finance costs (944) (944)

(14,967) 7,773
Income tax expense (1,333) (1,333)

(16,300) 6,440
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2024 2023 

9,322 13,887
3,864 (683)
1,832 1,643

566 615
255 138

15,839 15,600

2,774 3,194
14,633 13,505
17,407 16,699

Other income
1

64 3
Interest income 128 61
Total other income 192 65
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2024 2023 

4,022 3,655
588 395
333 333
404 276

5,347 4,659
Finance costs

920 776
102 45
115 123

1,137 944

6,137 4,880
(1,202) (756)

679 549
372 375

54 686
101 75

6,141 5,809

2024 2023

155,170 141,082
155,170 141,082

25,864 32,455
25,864 32,455

181,034 173,537

Remuneration of the auditor 
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2024 2023 

1,399

857 1,369

(4) (36)
2,252 1,333

2024 2023 

2,231 1,943

(4) 140
(154)

25 100

(696)

2,252 1,333

2024 2023 

326

493 (2,275)

493 (1,949)

2024 2023 

1,139

Deferred tax assets 2,194 1,921

6,947 6,313

4,753 4,392
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2024 2023 

32 39

152 127

1,392 1,149

6

410 586

208 14

2,194 1,921

2,378 2,738

2,734 1,812

1,245 1,042

590 721

6,947 6,313

Balance at  (credited) to (credited) to statement 
items

Balance at 30 

(1,812) (921) (2,733)

(2,738) 360 (2,378)

14 (14)

(1,042) (203) (1,245)

168 17 185

1,148 243 1,391

586 (176) 410

Tax losses 6 (6)

  (722) (154) 493 (383)

 (4,392) (848) 493 (6) (4,753)
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2024 2023 

 1,060 712

 1,064 983

2,124 1,695

 1,153 1,060

 1,765 1,074 

2024 2023 

2,438 52

Balance at  (credited) to (credited) to Balance at  

(1,767) (45) (1,812)

(1,429) (1,309) (2,738)

14 14

(1,137) 95 (1,042)

552 (384) 168

1,202 (54) 1,148

154 106 326 586

Tax losses 6 6

1,351 202 (2,275)   (722) 

(1,074) (1,369) (1,949)  (4,392)
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2024 2023 

Current
14,035 11,402

957 1,001

14,992 12,403

2024 2023 

Current
909 1,157

909 1,157

2024 2023 

Current
861 426

1 144 139

1,640 465

255 216

Total Current Other Assets 2,900 1,246

1 476 610

900 872
2 6,000

7,376 1,482
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Total 
$’000

Net carrying amounts
30 June 2024

47,952 3,651 3,461 22,377 77,441
(19,565) (1,259) (844) 0 (21,668)

Net carrying amount 28,387 2,392 2,617 22,377 55,773

30 June 2023
41,974 1,972 3,461 11,709 59,116

(15,475) (753) (511) (16,739)
Net carrying amount 26,499 1,219 2,950 11,709 42,377

Balance at 1 July 2023 26,499 1,219 2,950 11,709 42,377
Additions 3,090 1,779 13,471 18,340
Disposals

(4,022) (588) (333) (4,943)
2,820 (17) (2,803)

Balance at 30 June 2024 28,387 2,392 2,617 22,377 55,773

Balance at 1 July 2022 22,662 1,454 3,283 8,075 35,474
Additions 3,741 281 8,119 12,141
Disposals (195) (6) (201)

(3,655) (395) (333) (4,383)
(654) (654)

3,946 (115) (3,831)

Balance at 30 June 2023 26,499 1,219 2,950 11,709 42,377
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Goodwill Licenses Total 
$’000

Net carrying amounts
30 June 2024

314 5,172 5,486
(1,283) (1,283)

Net carrying amount 314 3,889 4,203

30 June 2023
314 4,071 4,385

(879) (879)
Net carrying amount 314 3,192 3,506

Balance at 1 July 2023 314 3,192 3,506
Additions 1,101 1,101
Amortisation expense (404) (404)

Balance at 30 June 2024 314 3,889 4,203

Balance at 1 July 2022 314 2,568 2,882
Additions 900 900
Amortisation expense (276) (276)
Balance at 30 June 2023 314 3,192 3,506

Impairment assessment of goodwill

Based on similar energy companies

Electricity price
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2024 2023 

Current
893 935

68 207

2,792 1,842

Total Current trade and other payables 3,753 2,984

2024 2023 

Current

774 449

308 218

(38) (6)

Total Current Borrowings 1,044 661
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Facility Total Facility Utilised

2024 2023 2024 2023 2024 
%

2023 
%

47,350 27,350 19,200 1,500

500 500 nil nil

1,000 100 85 85

2024 2023 

Current
20

326 277

90 87

Total Current Employee liabilities 416 384

194 145

194 145
610 529

2024 2023 

19,200 1,500
1,718 850
2,768 3,078

(65) (6)
23,621 5,422

Total Borrowings 24,665 6,083
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Key management personnel remuneration

2024 
$

2023 
$

1,503,172 1,548,759

133,986 124,533

3,107 20,081

113,492

Total remuneration to key management personnel 1,640,265 1,806,865
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KMP Related Party Transactions 

Share Based Payments

Grant Date Expiry Date Exercise Exercised Expired 2024

2 300,000 (300,000)

6 200,000 (100,000) 100,000

500,000 (400,000) 100,000

Grant Date Expiry Date Exercise Exercised Expired 2023

2 300,000 300,000

17 Apr 2019 5 56,540 (56,540)

6 200,000 200,000

556,540 (56,540) 500,000

Grant Date granted

Grant 
date 

price
2024

25,000 25,000 25,000 25,000

25,000 25,000 25,000 25,000

50,000 50,000 50,000

2024 
$

2023 
$

 60,000 60,000

 90,000 92,500
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Related Party Share Loans (KMP)

date (term  
7 years)

 
 

$

Interest paid 
$

 
paid $

 
 

$

239,970 19,247 34,527 186,196

144,289 12,471 11,405 120,413

117,883 10,186 9,325 98,372

Total KMP Share Loans 502,142 41,904 55,257 404,981

  

31,928 88,294 7,417 71,172

303 400 52 56

25,000 16,667
1 545 363

68 36

(1,154)

Ordinary shares at reporting date 32,231 88,694 31,928 88,294
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Capital management

2024 2023 

766 766

54

Balance at reporting date 820 766

855 (5,970)

(1,971) 9,100

Deferred tax 493 (2,275)

Balance at reporting date (623) 855
197 1,621
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Commodity price risk

Foreign currency risk

Interest rate risk

Credit risk
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Liquidity risk

Note
interest rate

Total year 1 to 5 years  

2024

14 N/A 3,753 3,753

15 23,229 1,343 21,886

15 6,310 1,290 4,156 864

Total 33,292 6,386 26,042 864

2023

14 N/A 2,984 2,984

15 1,728 114 1,614

15 5,265 825 3,105 1,335

Total 9,977 3,923 4,719 1,335
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2024 2023 

1,140

831

37

(623) 855

• 

• 

• 

• 

• 

• 
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• 

• 

 
forecast electricity  
sales

 recognised in  
 

 
 

(1,478) 3,864

6,825 (683)
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% 
tax  % 

tax  

Electricity price 

2024 10% (932) 10% 901

2023 10% (848) 10% 857
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2024 2023 

6,673 6,440

Depreciation and amortisation 5,347 4,659

54 68

(1,202) (756)

101

194

Interest income on related party loan (61) (41)

4,138 4,225

(2,776) (1,532)

38 (53)

204

3,079 1,333

(1,405) (3,593)

(38) 138

(898) (3,707)
9,913 6,958

2024 2023 

1,779 281

613

1,779 894
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2024 2023 

6,673 6,440

No. No.

88,423,086 84,122,112

88,533,238 84,441,896

Cents Cents
Basic earnings

 

costs) 
 Total 

Balance at 30 June 2022 19,803 4,936 24,739
(18,163) (639) (18,802)

(152) 298 146

Balance at 30 June 2023 1,488 4,595 6,083
17,847 (837) 17,010

(238) 1,810 1,572

Balance at 30 June 2024 19,097 5,568 24,665
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INDEPENDENT AUDITOR'S REPORT 

To the members of LGI Limited 

Report on the Audit of the Financial Report 

Opinion 

We have audited the financial report of LGI Limited (the Company), which comprises the statement of 
financial position as at 30 June 2024, the statement of profit or loss and other comprehensive income, 
the statement of changes in equity and the statement of cash flows for the year then ended, and notes 
to the financial report, including material accounting policy information, the consolidated entity 
disclosure statement and the directors’ declaration. 

In our opinion the accompanying financial report of LGI Limited, is in accordance with the Corporations 
Act 2001, including:  

(i) Giving a true and fair view of the Company’s financial position as at 30 June 2024 and of its
financial performance for the year ended on that date; and

(ii) Complying with Australian Accounting Standards and the Corporations Regulations 2001.

Basis for opinion 

We conducted our audit in accordance with Australian Auditing Standards.  Our responsibilities under 
those standards are further described in the Auditor’s responsibilities for the audit of the Financial 
Report section of our report.  We are independent of the Company in accordance with the 
Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical 
Standards Board’s APES 110 Code of Ethics for Professional Accountants (including Independence 
Standards) (the Code) that are relevant to our audit of the financial report in Australia.  We have also 
fulfilled our other ethical responsibilities in accordance with the Code. 

We confirm that the independence declaration required by the Corporations Act 2001, which has been 
given to the directors of the Company, would be in the same terms if given to the directors as at the 
time of this auditor’s report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion.  

Key audit matters 

Key audit matters are those matters that, in our professional judgement, were of most significance in 
our audit of the financial report of the current period.  These matters were addressed in the context of 
our audit of the financial report as a whole, and in forming our opinion thereon, and we do not provide 
a separate opinion on these matters.  
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Environmental Certificates 

Key audit matter How the matter was addressed in our audit 

Refer to note 4 and note 11 

The company has recognised income from Australian 

Carbon Credit Units (‘ACCUs’) and Large-scale 
Generation certificates (‘LGCs’) under AASB120 

Accounting for Government Grants and Disclosure of 

Government Assistance.  

ACCUs and LGCs are recognised at the date of the 

creation of the renewable energy certificate. This is 

typically at the date of flaring for ACCUs and the date 

of electricity generation for LGCs. 

Income recognised from environment certificates was 

a key audit matter due the materiality of both the 
income and the receivable recognised, the 

judgements used in determining the number of 

environmental certificates recorded at contract or 
market spot rate and the estimation involved in 

determining the actual number of environmental 

certificates created during the year. 

Our audit procedures included, but were not limited 

to: 

Obtaining an understanding over the environmental
certificates process from creation at the site

through to registration by the Clean Energy

Regulator and testing selected key controls over

the recognition and measurement of revenue;

Obtaining an understanding of the number of

environmental certificates recognised at both
contract price and market price challenging

management where necessary;

Recalculating revenue recognised over the year
using the contract prices and average fair value

with respect to the market or evidence of any

transactions as evidence of fair value; and

Assessing the reasonableness of the number of

environmental certificates created (including any

pending environmental certificates on 30 June
2023) by performing retrospective testing over the

number created versus the number credited by the

Clean Energy Regulator post-creation.

Other information 

The directors are responsible for the other information.  The other information comprises the 
information in the Company’s annual report for the year ended 30 June 2024, but does not include the 
financial report and our auditor’s report thereon.  

Our opinion on the financial report does not cover the other information and we do not express any 
form of assurance conclusion thereon.  

In connection with our audit of the financial report, our responsibility is to read the other information 
and, in doing so, consider whether the other information is materially inconsistent with the financial 
report or our knowledge obtained in the audit or otherwise appears to be materially misstated.  

If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact.  We have nothing to report in this regard.  
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Responsibilities of the directors for the Financial Report  

The directors of the Company are responsible for the preparation of: 

a) the financial report that gives a true and fair view in accordance with Australian Accounting
Standards and the Corporations Act 2001 and

b) the consolidated entity disclosure statement that is true and correct in accordance with the
Corporations Act 2001, and

for such internal control as the directors determine is necessary to enable the preparation of: 

i) the financial report that gives a true and fair view and is free from material misstatement,
whether due to fraud or error; and

ii) the consolidated entity disclosure statement that is true and correct and is free of misstatement,
whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless the directors either intend to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so.  

Auditor’s responsibilities for the audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee that an 
audit conducted in accordance with the Australian Auditing Standards will always detect a material 
misstatement when it exists.  Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this financial report.  

A further description of our responsibilities for the audit of the financial report is located at the 
Auditing and Assurance Standards Board website (http://www.auasb.gov.au/Home.aspx) at:  

https://www.auasb.gov.au/admin/file/content102/c3/ar2_2020.pdf 

This description forms part of our auditor’s report.  
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Report on the Remuneration Report

Opinion on the Remuneration Report

We have audited the Remuneration Report included in pages 34 to 40 of the directors’ report for the 
year ended 30 June 2024.

In our opinion, the Remuneration Report of LGI Limited, for the year ended 30 June 2024, complies
with section 300A of the Corporations Act 2001.

Responsibilities

The directors of the Company are responsible for the preparation and presentation of the
Remuneration Report in accordance with section 300A of the Corporations Act 2001.  Our responsibility 
is to express an opinion on the Remuneration Report, based on our audit conducted in accordance with 
Australian Auditing Standards.

BDO Audit Pty Ltd

R M Swaby
Director

Brisbane, 23 August 2024
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Twenty largest quoted equity security holders

Holding

% of total 

1 to 1,000 539

1,001 to 5,000 393

5,001 to 10,000 134

10,001 to 100,000 197

66

1,329 100
43

Holding

% of total 

16,593,232

13,282,930

8,398,064

7,695,387

4,169,012

3,114,298

3,036,500

2,175,000

2,036,646

1,530,700



LGI LIMITED FY24 ANNUAL REPORT89

WWW.LGI.COM.AU

Holding

% of total 

1,000,000

1,000,000

800,000

788,954

760,829

760,080

718,148

624,262

600,000

500,858

69,584,900 78.47

Holding

Name
% of total 

16,593,232

13,282,930

8,540,920

6,666,667

4,660,173

Escrow Holders

363,333 2
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Holders

 100,000 1
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