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*Comprised of Harvey Norman® overseas company-operated sales revenue and aggregated 
Harvey Norman®, Domayne® and Joyce Mayne® franchisee sales revenue in Australia.  Sales made 

by franchisees in Australia do not form part of the financial results of the consolidated entity.  

 $140.17m from FY23:   1H24  $126.88m      2H24  $13.28m            

Operating Cash Flows 

$686.53m 

Net Assets 

$4.54bn 

 $70.44m from FY23 
$1,339.14m from FY19 

Total System Sales Revenue* 

$8.86bn 

5-YEAR CAGR  7.2% 

[$m] 

[$m] 

[$m] 

[$m] 

PBT 
[excluding AASB 16 net impact and net property revaluations] 

$540.07m 

Net Debt to Equity % 

14.49% 

Cash Conversion % 

100.4% 

Improvement from 97.4% in FY23 

Results Announcement 

[Calculated as: Operating Cash Flows (excluding interest & tax) ÷  
EBITDA (excluding AASB 16 & net property revaluations)]  

 $6.27m from FY23 
$313.69m from FY19 

5-YEAR CAGR  13.0% 

“FY24 has delivered strong operating cashflows of $686.53m at a cash conversion of 100.4%  
while maintaining a low net debt to equity ratio of 14.49%.  We have nearly $8bn in  

total assets and solid net assets of $4.54bn.  Our omni-channel strategy, bolstered by our  
strong brand and extensive geographical reach, will empower franchisees and  
company-operated stores to leverage the emerging AI-PC market, which will  

drive sales growth as the category grows.” 
Harvey Norman® Chairman, Gerry Harvey    

 $330.79m from FY23:    1H24  $334.37m     2H24  $3.58m             
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$539.52m 
$272.01m or –33.5%  from FY22 
     $137.20m or +34.1%  from FY19 

 

has a significant opportunity to benefit from the growth in the emerging AI-PC  
market, and the continuing innovation of products is expected to drive sales growth in the Home Appliances, Mobile & Computer 
Technology categories throughout FY25 and beyond.  

 

 

 

CHRIS MENTIS 
Company Secretary / CFO 
30 August 2024 

REPORTED PBT 
 $541.69m 

1H24 vs 1H23 2H24 vs 2H23 

  

-45.7%  
(down $239.09m) 

  

+1.9% 
(up $4.69m) 

 

 

FY24 vs FY23 

  

-30.2%  
(down $234.39m) 

PBT 
Excluding net impact of AASB 16  
and property revaluations. $540.07m 

1H24 vs 1H23 2H24 vs 2H23 

  

-29.5%  
(down $126.88m) 

  

-5.3% 
(down $13.28m) 

 

 

FY24 vs FY23  

  

-20.6%  
(down $140.17m) 

 


