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Disclaimer W/|A|M Leaders

Wilson Asset Management and their related entities and each of their respective directors, officers and agents
(together the Disclosers) have prepared the information contained in these materials in good faith.

However, no warranty (express or implied) is made as to the accuracy, completeness or reliability of any statements,
estimates or opinions or other information contained in these materials (any of which may change without notice) and
to the maximum extent permitted by law, the Disclosers disclaim all liability and responsibility (including, without
limitation, any liability arising from fault or negligence on the part of any or all of the Disclosers) for any direct or
indirect loss or damage which may be suffered by any recipient through relying on anything contained in or omitted
from these materials.

This information has been prepared and provided by Wilson Asset Management. To the extent that it includes any
financial product advice, the advice is of a general nature only and does not take into account any individual’s
objectives, financial situation or particular needs. Before making an investment decision an individual should assess
whether it meets their own needs and consult a financial advisor.




FY2024 Full Year Results

Investment portfolio Grossed-up
performance per annum dividend yield

since inception (May-16)
Pre-tax NTA at 30 June 2024

+1 2. 5 % * ‘I 0 .3 O/O A Dividends paid since inception

Profits reserve at 30 June 2024, before the
Fully franked full year Fully franked payment of the fully franked final dividend of
dividend FY2024 dividend yield 4.6 cps

Dividend coverage at 30 June 2024

9.2cpst  7.2%"

W/|A|M Leaders

§1.34 o
48.75 cps

29.5 cps
3.2 years

‘Investment portfolio performance is before expenses, fees, taxes and the impact of capital management initiatives to compare to the relevant index which is before expenses, fees and taxes.
"Grossed-up dividend yield includes the value of franking credits and is based on a tax rate of 30.0%.
#Based on the 9 September 2024 share price of $1.285 per share.



Investment portfolio performance since inception
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Since

1 3yrs 5yrs 7 yrs inception

Investment portfolio performance at 30 June 2024 yr %pa %pa %pa  %pa (May-16)
WAM Leaders Investment Portfolio 2.8% 8.6% 12.5% 13.0% 12.5%
S&P/ASX 200 Accumulation Index 121% 6.4% 7.3% 8.7% 8.9%
Outperformance -9.3% +2.2% +5.2% +4.3% +3.6%

Investment portfolio performance is before expenses, fees, taxes and the impact of capital management initiatives to compare to the relevant index which is before expenses, fees and taxes.
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Fully franked dividends since inception

Cents per share

100 Key dividend dates

9.0
Ex-dividend date 18 November 2024
80
7.0 Dividend record date
; 19 November 2024
6.0 (7.00pm Sydney time)
50 35
20 Last election date for DRP 21 November 2024
40 !
30
Payment date 28 November 2024
20 35
10 265
0.0
2016/17 2017/18 2018/19 2019/20 2020/21 2021/22 2022/23 2023/24
B Fully franked interim dividend B Fully franked final dividend
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Australia Recession Pressure Dashboard

Theme Indicators 9/2022 10/2022 11/2022 12/2022 1/2023 2/2023 3/2023 4/2023 5/2023 6/2023 7/2023 8/2023 3 10/2023 1172023 3 1/2024 2/2024 3/2024 4/2024 5/2024

Labour Market Unemployment*

Jobs Leading Indicator -0.10 -0.21 -0.55

-043  -045

i

Economic Growth New Orders -017 029 058 -042 -042 077 -059
OECD Leading Indicator
Growth Leading Indicator (6m AR)
Capacity Utilization
Commodity Terms of Trade
Credit Growth Personal Finance YoY
Business Credit Growth YoY 054 054 040 028 021 014 004 -001 -011 -024 -032 -036 -040 -043 -043 -043 -040 -037 -033 -034 -034
Housing Market Corelogic Housing Price YoY ’
Confidence Business Confidence
Consumer Conf: Present Situation

Financial Market 10y2y Spread (%)

S&P/ASX 200 VIX*
Recession Pressure (%) 4286 3571 3571 57.14 4286 5000 57.14 6429 6429 6429 6429 5714 5714 5714 5000 5000 5000 5000 4286 5000 50.00
B 0~25th Percentile 25~50th Percentile 50~75th Percentile 75~100th Percentile
Sources: Macrobond, Melbourne Institute of Applied Economic & Social Research, ABS, Australian Depar tment of Empl & Workplace i NAB, Ai Group, RBA, Corelogic Australia, Citi, S&P Global, OECD

6/2024 e 8/2024

-055 -057 -061

oo [ o

-025 -0.22

50.00 50.00

MACROBOND




Fed Funds: Future Implied Probabilities WAl

Meeting
2024-07-31

2024-09-18
2024-11-07
2024-12-18
2025-01-29
2025-03-19
2025-04-30
2025-06-18
2025-07-30

3-3.25 3.25-3.5 3.5-3.75 3.75-4 4-4.25 4.25-4.5 4.5-4.75 4.75-5 5-5.25 5.25-5.5

94.8 %

Implied FFR




CSI 300, net foreign equity flows to China

Annual cumulation, USD, billion Annual cumulation, index points
75 1500

50 1000
25 500
0 0
25 500
-50 -1000
-75 -1500
2018 2019 2020 2021 2022 2023 2024

- CSI 300, rhs m Positive equity fund flows, Ihs B Negative equity fund flows, Ihs

Sources: CSl, HKEX MACROBOND




Top 20 holdings

In alphabetical order at 30 June 2024

Company name

BHP
 TELSTRA

\ué

OR:, :RA

//‘i\

5

THE STAR

Wi Festpac

Code

BHP

TLS

ORA

SGR

WBC

Company name

RioTinto

@) Woolworths

Group
challenger %2

Commonwealth

/ Bank

CSL

Code

RIO

WOW

CGF

CBA

CSL

Company name

Santos

% TREASURY WINE ESTATES

national
australia
bank

@ MACQUARIE

Xero

Code

STO

TWE

NAB

MQG

XRO

Company name

iag

lll 1 wisetech
11l ' global

* Spark™

SOUTH32

@ QBE
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Code

IAG

WTC

SPK

S32

QBE

10



Q&A

Join more
than 85,000

Wilson Asset Management

Get in touch
info@wilsonassetmanagement.com.au
(02) 9247 6755
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http://www.wilsonassetmanagement.com.au/
https://www2.wilsonassetmanagement.com.au/e/221572/wilsonassetmgmt/2chwn2/843923149/h/nmqTcQu5PzxO8TYBoNHnXKwejJjoO7FfREQ_t_pgjKM
https://www2.wilsonassetmanagement.com.au/e/221572/WilsonAssetMgmt/2chwn5/843923149/h/nmqTcQu5PzxO8TYBoNHnXKwejJjoO7FfREQ_t_pgjKM
https://www2.wilsonassetmanagement.com.au/e/221572/ompany-wilson-asset-management/2chwmy/843923149/h/nmqTcQu5PzxO8TYBoNHnXKwejJjoO7FfREQ_t_pgjKM
https://www2.wilsonassetmanagement.com.au/e/221572/onassetmanagement3863-featured/2chwn8/843923149/h/nmqTcQu5PzxO8TYBoNHnXKwejJjoO7FfREQ_t_pgjKM
https://www2.wilsonassetmanagement.com.au/e/221572/butors-wilson-asset-management/2chwnc/843923149/h/nmqTcQu5PzxO8TYBoNHnXKwejJjoO7FfREQ_t_pgjKM
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