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EXERCISE OF CALL OPTION - GEORGINA BASIN PROJECT
ROYALTY

Greenvale Energy Limited (ASX: GRV, “Greenvale’ or “‘the Company") advises that it has
received formal notice from Astute Metals NL (ASX: ASE, “Astute”) regarding the exercise
of a call option (Call Option) in relation to the 2% royalty over the Georgina Basin Project
(Royalty). The exercise of the Call Option by Astute is irrevocable.

In accordance with the terms of the Call Option Deed, executed on 28 November 2022
("‘Deed"), the value of the Royalty is to be determined through an independent valuation.
To this end, both Greenvale and Astute have appointed SRK Australia to undertake the
valuation process.

As per the Deed, Astute has the discretion to satisfy the Royalty consideration either
through a cash payment, or by issuing fully paid ordinary shares in Astute (‘Shares").
Should Astute opt for payment by way of Shares, the number of Shares issued will be
calculated based on Astute's volume-weighted average price (VWAP) over the seven
days preceding the exercise of the Call Option (estimated to be $0.029 per share).

This transaction remains subject to the conclusion of the independent valuation and the
execution of the agreed-upon settlement terms.

The Company will provide further updates as they occur.
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seeing what other shareholders have to say about this, as well as past announcements.

Join our Investor Hub EEE“?EI
i -

Visit http:.//investorhub.greenvaleenergy.com.au/welcome

REGISTERED OFFICE:
Level 5, Suite 6 189 Kent Street, Sydney, New South Wales 2000 | GPO Box 2733, Sydney NSW 2001
+61 2 8046 2799 | admin@greenvaleenergy.com.au | www.greenvaleenergy.com.au

ABN 54 000 743 555


http://www.greenvaleenergy.com.au/
http://investorhub.greenvaleenergy.com.au/welcome

