604 page 1/4 15 July 2001

Form 604

Corporations Act 2001 (the Act)
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Step One Clothing Limited (Step One)

ACN/ARSN 616 696 318

1. Details of substantial holder(1)

Name Dallard Road Pty Ltd as trustee for the Dallard Road Trust (“Dallard”) and Greg Taylor
ACN/ARSN (if applicable) 616 695 393

There was a change in the interests of the

substantial holder on 30 /09 /2024
The previous notice was given to the company on 01/11/ 2021
The previous notice was dated 01/11,2021

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relevant interest (3)
in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Previous notice Present notice
Person's votes | Voting power (5) Person's votes Voting power (5)
i i 66.36% 57.91%
Ordinary Fully Paid 123,000,000 ° 107,327,144 |(based on 185,340,291
ordinary shares on issue)

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the
substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of Person whose Nature of Consideration Class and Person's votes
change relevant interest change (6) given in relation numb_e_r of affected
changed to change (7) securities
affected
25/02/2022 | Dallard & Greg Taylor | On market purchase $314,610 300,000 300,000
31/05/2022 | Dallard & Greg Taylor |On market purchase $317,391 972,996 972,996
09/04/2024 | Dallard & Greg Taylor | On market sale $500,032 313,500 313,500
30/09/2024 | Dallard & Greg Taylor | Completion of the $1.70 for each 16,632,352 16,632,352
sale of 16,632,352 Share

shares in Step One
(Shares) by Dallard in
accordance with the
block trade
agreement dated 26
September 2024, a
copy of which is
attached at Annexure
1




4. Present relevant interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
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Holder of Registered Person Nature of relevant Class and Person's votes
relevant holder of entitled to interest (6) number of
interest securitie be registered securities
S as holder
8
Dallard Dallard Dallard Dallard is the regis@ered holder of the | 107,327,144 | 107,327,144
Shares referred to in para 2 above
and therefore has a relevant interest
in those shares under s608(1)(a) of
the Act
Greg Taylor Dallard Dallard Greg Taylor controls Dallard, and 107,327,144 | 107,327,144
therefore has a deemed relevant
interest in the shares held by Dallard
referred to in para 2 above under ss
608(1)(b) & (c) of the Act
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5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting
interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association
NA NA

6. Addresses
The addresses of persons named in this form are as follows:

Name Address
Dallard C/- AKL Tax Advisory PO Box 382 Cronulla NSW Australia 2230
Greg Taylor C/- AKL Tax Advisory PO Box 382 Cronulla NSW Australia 2230
e
Signature
print name ~ Greg Taylor capacity Director
sign here T PocuSienedby: date 30, 09 /2024

()

@

@

@

)

@®

DIRECTIONS

If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the manager and trustee of an
equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of persons are essentially similar, they may be referred to
throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 6 of the
form.

See the definition of "associate” in section 9 of the Corporations Act 2001.

See the definition of "relevant interest" in sections 608 and 671B(7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

@ any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 671B(4) applies, a copy of any
document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme or
arrangement, must accompany this form, togetherwith a written statement certifying this contract, scheme or arrangement; and

®) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the securities to
which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, becom’e
entitled to receive in relation to that acquisition. Details must be included even if the benefit is conditional on the happening or not of a contingency. Details must be
included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from whom
the relevant interest was acquired.

If the substantial holder is unable to determine the identity of the person (eg. if the relevant interest arises because of an option) write "unknown",

Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice.
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Dallard Road Pty Ltd as trustee for the Dallard Road Trust

THIS IS ANNEXURE 1 OF 14 PAGES REFERRED TO IN FORM 604

Director of Dallard Road
print name Greg Taylor capacity Pty Ltd as trustee for the
Dallard Road Trust

sign here date 30/ 09 / 2024
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Stockbroking | Wealth Management { Corporate Advice o m org a n S

Private and confidential
STRICTLY PRIVATE & CONFIDENTIAL
26 September 2024

Board of Directors

Dallard Road Pty Ltd as trustee for Dallard Road Trust
¢/~ Grant Thornton

Collins Square Tower 5

Level 22, 727 Collins Street

Docklands VIC 3008

Dear Directors
Sale of Securities in Step One Clothing Limited

1. Introduction

We are writing to confirm the terms on which Morgans Corporate Limited (ABN 32 010 539
607, AFSL 235407) ("Morgans” or “Lead Manager”) will exclusively act as lead manager and
bookrunner to Dallard Road Pty Ltd (ACN 616 695 393) as trustee for Dallard Road Trust
(“Vendor”) for the Proposed Transaction, being the terms set out in this Block Trade
Agreement and the attached Terms and Conditions (“the Engagement”).

This agreement sets out the terms and conditions to the sell down of 16,632,352 existing fully
paid ordinary shares in Step One Clothing Limited (ACN 616 696 318) (“Company”) held by
the Vendor (“Sale Securities”) at the Sale Price (as defined below) (“Sate” or “Proposed
Transaction”) and the Lead Manager agrees to manage the sale of the Sale Securities and to
underwrite the Sale in accordance with the terms of this agreement.

2. Sale of securities
21 Sale

The Vendor agrees to sell the Sale Securities and the Lead Manager, either itself or through
an Affiliate (as defined in clause 9.6), agrees to:

(a) manage the sale of the Sale Securities by procuring purchasers for the Sale
Securities at the price per Sale Security (“Sale Price") determined under clause
2.2, which must not be less than A$1.70 per Sale Security (“Underwritten Floor
Price®). Purchasers may include the related companies and Affiliates of the Lead
Manager and may be determined by the Lead Manager in its discretion following
consultation with the Vendor; and

{b) underwrite and guarantee the sale of the Sale Securities by purchasing, at the Sale
Price per Sale Security, any Sale Securities which have not been purchased by
third party purchasers (or the Lead Manager's related bodies corporate or
Affiliates) in accordance with clause 2.1(a) as at 9.45am on the Trade Date

Morgans Corporate Limited

Level 21 88 Phillip Street Sydney NSW 2000 | GPO Box 202 Brisbane QLD 4001 Australia

Telephone +61 7 3334 4888 Facsimile +61 7 3831 0593 www.morgans.com.au

ABN 32 010 539 607 AFSL 235407 A Participant of ASX Group A Professional Partner of the Financial Planning Assaciation of Australia
1
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