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LICENSED DEALER IN SECURITIES

FACSIMILE TRANSMISSION

To: Company Announcements From: nvestors Mutual Ltd

Company: ASX

Fax: 1300 135 638 Fax: (02) 9232 7511
Page 1 of: & Pages (incl. Coversheet) Date: 30 October 2024
Subject; Form — 604 Change of Interests of Substantial Holder

To whom it may concern,

Please find enclosed the above notice regarding Investors Mutual Limited
shareholding in Pro-Pac Packaging Limited.

Should you require any further information, please call on the number below.

Kind regards,

Investors Mutual Limited
Direct phone (02) 8224 0500

Level 24, 25 Bligh Street Sydney NSw 2000
P.0. Box H104, Australia Square, Sydney NSW 1215
Tel: +61 2 9232 7500 Fax: +61 2 9232 7511
E-mail: trading@iml.com.au
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Form 604

Corporatlons Act 2001
Sectipn 6718

Notice of change of interests of substantial holder

I Company Name/Scheme Pro-Pac Packaging Limited

ACN/ARSN 112 971 874

1. Dotalls of substantial holdor(1)

Name Investors Mutug] Limited
ACN/ARSN (It applicable) 078 030 752

Thera was a ehanga In the intorasts of the

substantlal holder an 28102024
The provious notice was given to the company on 17/ 07/2024

The previous notice was dated 17072024

2, Previgus and present voting power

The tatal number of votes attached to all the voting shares in the company ar voting INterests In the seheina that the substantial heldar of at kssosata (2) had a relevant ierest (3)
in when iast required, and when now required. to glve & substantlat halding notlce to the company or scheme, are as follows:

# 2/ 6

Clasgs of sacuritios (1) Previous notice Presant notice
Person's vates | Voting power (o) Ferson’s voies|  voling pawer [a)
Ordinary 16,744,048 8.22% 14,346,774 7.80%

3. Changas in ralavant intarests

Partlculars ot each changa in, or ehange in the natwe of, a relevant interest of the substantial holder or an assaciate in vating securities of the company ar scheme, since the

substantlal halder was (a5t required to give 2 substantial hekding notic Lo the company or seheme ato as Hllows:

Date of Person whose Nature of Consideration Closs and Person's votes
change relevant intergst change {6} glven In relation aumber of atfected
thanged to change {7} sacuritles
altactad
See Anneure 1
4, Prosont relovant interasts
Particulars of each relevant intarest of the substantial helder In voting securities after the change are as foliows;
Holdor of Registored Porson ontitled Nature of Class and Person's vates
relevant hatder of L be reygistered relevant number of
interest seeuritios s holder (8} intorest (G) securities

See Anngxure 2
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5. Changes In associatlon

The persons who have bocomo associates (2) of, ceased W be assaciales of, o hava changed the pature of their association (9) with, the substantial holder (n refation to voting
MErEsts in o EOmpany oF Seliem ore as Iollows:

Namc and ACN/ARSN (it applicablc} Nature of association

6. Addrossos
The addressas of persans namead in this form arg ag follows:

Name Address
Sea Annexure 3
et
|
Signature
print name £ac "II capatity Company Secretary
sign here die 30/ 10 /2024
DIRECTIONS

1) I there pre A number of substantlal halders with similar or related relevant interests (eg. a corparatinn and its refated carporations, or the managor and trustes of an

equity trust), the names cgult be Included in an anngxuwre 10 the farm, IF the relavant interests of a group of persons are essontially simitar, they may be refarred
Lhraugghent the form as a specifically narmed group if the membership ol each group, with the namas and addrossas of members 15 clearly set oul in paragraph 6 of the
fom.

@ Soe the deflnition of "nssoctate” in section § af the Corporatlons Act 2007,

(3 See the definition of "relevant Interest” In sectlons 608 and 6718(7) of the Cerporations Act 2001,
) The veting shares gf a company canstitule one class unigss divided int separate classes.

@l Tha parson’s vates divided by the tatal votes in the body corporate or scheme multiplied by 100.

& Include details af;

@ ahy ralevant agreemant of other circumstances bacausa of wiiieh the change in relevant interest occurred, If subsection 6716(d) applies. 8 copy of any
document setting out the terms of any relevant sgreament, and & statement by the person glving bl and accurate details of any contract, scheme or
amrangement, must accompany thls ferm, together with a written statement certifying this contract, scheme or arrangement; and

(] any qualitication of the power of 8 persen 1o exercise, control the exercise af, or Influence the exercise of, the voling powers or disposal of the socuritios 16
which the relevant interest relates (indicating clearly 1he particutar seturitios to which the qualfication applias),

See the definition of “relevant agrepment” In section 9 ot the Corporations Act 2001.

{7 Details gf the consideration mist ingludg any and gll henetits, maney and pther, that any persan from whom a relevant interost was acquired has, of may, Becom o
entltled tq receive in relation t that acquisition, Petalls must be included even if the benefit is conditional an the happening gr not of 8 cantingancy, Octails must ba
ineludod al any burnelit paid on botall of e substantial holder o ity 2SS02i80 in felalion 1 te dequisitions, even 1t Whey are not paid directly w the persen fram whom
tha rolovant inlerost was acquliiod.

1] If the substantial holder is unable to determine the {dentity of the persen {eq. if the relevant interest arises because of an optéan) write "unknown’”.

19 Give details, if approprinte, of the prasent assoclation and any change in that assaciaticn since the last substantial holding notico,
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3. Changes in ralevant interasts
Parson whose relevant Consideration glven in Persan's Votes
Trade Date interest changed Nature of Change relation to change  |Ordinary Units Affected
18-Iul-24 Investors Mutual Limited D5-5AL -515,653,.09 =141,401 141,400
15-Jul-24 Investors Mutual Limited 05-5AL -530,360.00 -300,000 -300,000
22=Jul-2a Investors Mutwal Limited 0s-3AalL -$2,178.20 -21,782 -21,782
24-Jul-24  Investers Mutual Limited 05-3AL -56,000,00 -20,000 =00,000
24-Jul-24 Investors Mutual Limlted 05-5AL -51,000.00 -16,000 -10,000
24-Jul-24 Investors Mutual Limited DE-5AL -52,000.00 -20,000 -20,000
24-1ul-24 Invastors Mutual Limited 05-5AL -54,000.00 =40,000 =40,000
24-Jul-24  Investors Mutual Limited  O5-3AL -53,000.00 30,000 -30,000
28-Jul-24  Investors Mutual Limited  Q5-SAL -53,000.00 -30,000 -30,000
25:0ul=24  Investors Mutual Limited 05-5AL -£9,000.00 -80,000 -890,000
25-Jul-24  Investors Mutual Limited Q5-3AL =518,000.00 =180,000 =180,000
26-Jul-24 Investors Mutual Limited 05-5AL -53,139.25 -31,608 -31,608
26-Jul-24  Investors Mutual Limited O5-5AL -53,185.25 -31,608 -31,608
26=Jul-24  Invaestars Mutual Limited 05-5AL -510,365.26 =102,728 =102,728
26=Jul-24  Investars Mutual Limited O8-5AL -523,122.45 -229,162 -229,162
30-5ep-24  Investars Mutual Limited D5-5AL -51,000.00 «20,000 ~20,000
14-0et-24  Invastors Mutual Limited 05-5AL -54,050.00 -100,000 -100,000
15:0¢t=24  Investors Mutual Limited 03-3AL -51,243.94 -31,836 -31,8586
21-0c¢t-24  investors Mutual Limited Q35-5AL -56,840,00 ~-180,000 -180,000
22-0ct-24  Investors Mutual Limlted 05-5AL -32,203.58 -79,085 =79,089
28-0ct-24  Investors Mutual Limited QS5-5AL -53,000.00 -120,000 -120,000
28-0ct-24  Investors Mutual Limited O5-5AL -54,500.00 =150,000 =150,000
30-0Oct-24 Imvestars Mutual Limited 05-5A1 -$1,255,DD =50,000 =50,000

# 4/ 6
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Investors Mutual Limited

ACN/ ARSN: 078 020 752

Annexure 2 of page 1

4, Present relevant interests

Holder of relevant Registered halder of Person entitled to be [Nature of relevant Number of Person’s

interest securities registered as holder linterest Securities votes
Ability to influence

I”"e?_ticr:isté‘:j“t“a[ Citicorp Nominees I”"eiti‘;’n';“tg“t”a' the voting and 14,346,774| 14,346,774

disposal of sharas

# b/ 6
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Investors Mutual Limited
ACN/ ARSN: 078 030 752

Annexure 3 of page 2

0. Addresses
Name Address
Investors Mutual Limited Level 24, 25 Bligh Street, Sydney NSW 2000,

Clticorp Nominees Pty Ltd Lavel 16, 120 Colling Street, Melbourne




