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Updated Announcement

Advance Metals Corporate Presentation Silver in Mexico

This is an updated announcement to the one released on 30 October 2024 with additional commentary on slide 2
and amendments on slide 6.

This announcement has been authorised for release by the Board of Advance Metals Limited.

About Advance Metals Limited

Advance Metals Limited (ASX: AVM) is a battery and base metals focused exploration company with a world-class
portfolio of copper and gold growth projects. We seek to maximise shareholder value through the acquisition,
discovery, and advancement of high-quality metals projects. The Company utilises the expertise of our exploration
team to identify underexplored and undervalued projects with significant geological potential. The Company has
100% ownership of the Garnet Skarn Deposit, the Augustus Project, and the Anderson Creek Gold Project. More
information can be seen on the AVM website, www.advancemetals.com.au.

Advance Metals Limited

ABN 83 127 131 604 P: +61 (0) 2 8964 4373
Suite 706, Level 7, 89 York Street, Sydney NSW 2000 W: www.advancemetals.com.au
GPO Box 1546, Sydney NSW 2001
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ACQUISITION OF
SIGNIFICANT HIGH-GRADE
SILVER PROJECT IN MEXICO

Yoquivo Project - 17.23M oz silver foreign estimate (AgEq) @
570 g/t AgEq against a backdrop of record high silver price

Image: Sierra Madre Occidental in Chihuahua State, Mex
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IMPORTANT NOTICE & DISCLAIMER

This presentation has been prepared by Advance Metals Limited. (“AVM” or the "Company"). This
presentation maynot bereproduced, redistributed or passed on, directly or indirectly, to any other
person, or published, in whole orin part, for any purpose without prior written approval of the
Company. The material contained in this presentation is for information purposes only. This
presentation is not an offer or invitation for subscription or purchase of, or a recommendation in
relation to, securities in the Company and neither this presentation nor anything contained in it shall
form the basis of any contract or commitment.

IMPORTANT NOTICE

This presentation has been prepared by Advance Metals Limited ACN 127 131604 (Advance) for general
information purposes only. The presentation is not and should not be considered as an offer orinvitation to
subscribe for or purchase any securities in Advance, or as an inducement to make an offer or invitation with
respectto those securities. No agreement to subscribe for securities in Advance will be entered into on the basis
of this presentation.

This presentation is not financial product or investment advice. It does not takeinto account the
investment objectives, financial situation and particular needs of anyinvestor. Before making an
investment in the Company, an investor or prospective investor should consider whether such an
investment is appropriate to their particular investment needs, objectives and financial
circumstances, seek legal and taxation advice as appropriate and consult a financial adviser if
necessary.

This presentation may contain forward-looking statements that are subject to risk factors associated
with exploring for, developing, mining, processing and sale of metalliferous commodities or coal.

Forward-looking statements include those containing such words as "anticipate", "estimates",
"forecasts", "should", "could", "may", "intends", "will", "expects", "plans" or similar expressions.
Such forward-looking statements are not guarantees of future performance and involve known and
unknown risks, uncertainties, assumptions and other important factors, many ofwhich are beyond

the control ofthe Company. Itis believed that the expectations reflected in these statements are
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reasonable, but they may be affected by a range of variables and changes in underlying assumptions
which could cause actual results or trends to differ materially. The Company does not make any
representation or warranty as to the accuracy of such statements or assumptions.

This presentation has been prepared by the Company based on information available to it as at the
release date and has not been independently verified. No representation or warranty, express or
implied, is made as to the fairness, accuracy, completeness or correctness of the information,
opinions and conclusions contained in this presentation. To the maximum extent permitted by law,
none of the Company or its subsidiaries or affiliates or the directors, employees, agents,
representatives or advisers of any such party, nor any other person accepts any liability for any loss
arising from the use of this presentation or its contents or otherwise arising in connection with it,
including without limitation, any liability arising from fault or negligence on the part of the Company or
its subsidiaries or affiliates or the directors, employees, agents, representatives or advisers of any
such party.

COMPETENT PERSON

The information contained in this Corporate Presentation refers to exploration results and Foreign
Estimates in the ASX announcement dated 28 October 2024, “Advance Metals to acquire Yoquivo
High Grade Silver Project in Mexico” (Announcement). The Competent Person for the information and
data contained in that Announcement was Mr Steve Lynn. The Company is not aware of any new
information or data that materially affects the information and dataincluded in the Announcement. In
addition, all material assumptions and technical parameters underpinning the estimates in the
Announcement have not changed. The Company confirms that the form and context in which the
Competent Person findings are presented have not been materially modified from the original market
announcement.
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ACQUISITION HIGHLIGHTS

= N, B

FOREIGN SILVER MEXICO SILVER FAVOURABLE DEVELOPMENT
ESTIMATE EXPOSURE GLOBAL LEADER GEOLOGY PATHWAY
Based on drilling data Yoquivo Project Mexico is the world's A series Silver-Gold Committing $100,000
of Foreign Estimate of secured against a largest silver producer bearing epithermal of working capital to
17.23M oz silver backdrop of record accounting for nearly quartz veins in four fund start of early-
equivalent (AgEq) @ high silver prices 25% global silver principal vein systems stage exploration work
570 g/t Agkq plus output mainly in a historic mining
numerous bonanza exporting to the USA region

grade silver drill
intersections

Source: AVM 28th October ASX Announcement - Acquisition of High-Grade Silver and Gold Project in Mexico
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HIGH-GRADE SILVER PROJECT - ACQUISITION OVERVIEW

* Advance Metals Limited (AVM) has entered into a binding o e i SRR LB R ———
sale agreement with Golden Minerals Company, a TSX | N DA, o o
listed entity, TSX: AUMN (Golden Minerals) to acquire a | A MR A “Rnaehie X
100% interest in a High-Grade Silver Project, the Yoquivo -8 S T
Project (Yoquivo Silver Project), located in the Chihuahua 3 o | " §
State, Mexico.
E : ks
*  The acquisition is an all-cash acquisition, which will be S 8
funded out of AVM’s existing cash reserves and Advance g Sl R R N W :
considers the acquisition to be in alignment with its
disclosed use of funds in the June placement § T~ 3
i TMEXICO ¥
US$20,000 On signing sale agreement 100% non-refundable § Pacific Ocean B2 o e 1, B
g > 18
On completiqn of the Utsrgigh céoig zzt:_'s R N r}:j;m - | - o .
US$275,000 7—dg}/ excluswg due refundable if AVM 3 ; - ot (s
diligence period 50 600 oe SO0 000 e 000,000 550 00 2500 600 mE

doesn’t progress

Figure: Yoquivo Silver Project location. Figure courtesy of Golden Minerals.

Day 30 after signing the To complete the
US$275,000 y ening -
sale agreement transaction
ﬁ Source: AVM 28th October ASX Announcement - Acquisition of High-Grade Silver and Gold Projectin Mexico
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SILVER GROWTH TREND FROM INCREASED INDUSTRIAL USE

10-Year Silver Price Trend (USD/oz) Uses of Silverin the USA
40 . . Other industrial
Silver had risen nearly uses*
35 30%in 2024 aloneto jewelery 0%
6%

US$34 perounce

Solar panels Physical bars

10% (bullion)
34%
Coins and
medals
13%

Electrics, EV
and electronics
27%

0
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

*Other industrial uses include antimicrobial medical bandages, clothing, pharmaceuticals and plastics;
batteries; bearings; brazing and soldering; catalytic converters in automobiles; electroplating; inks; mirrors;
photography; water purification; and wood treatment.

Source: MacroTrends, 2024 Source: US Geological Survey, 2024
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ASX LISTED PEERS

Advance Metals is the most leveraged Central/South American High-Grade Silver Company on ASX at a time
of record high silver prices

Listed Peers Market Cap
($M)

Listed Peers

Grade

Company Code Location Market Cap ($m) Moz AgEq (AgEq g/

Type of resource Stage

Indicated JORC 0.4(kt) @ 939g/t AgEq
Andean Silver' ASL Chile 221 91 342 Inferred JORC 7.8(kt) @ 313g/t AgEq Exploration
Total 8.2(kt) @ 342g/t AgEq

Joaquin Project Foreign Estimate 16.7(kt) @ 136g/tAgEq

Unico Silver? USL Argentina 117 160 151 Cerro Leon Project Indicated 6.82(kt) @ 172g/tAgEq

221
117
Inferred 9.65(kt) @ 172/t AgEq B9l
Total 16.47(kt) @ 172g/tAgEq
85
Indicated JORC 691 (kt) @ 7.06g/t AuEq
Mithril Silver & Gold?® MTH Mexico 85 37 a77 Inferred JORC 1,725(kt) @ 6.72g/t AUEq Exploration
Total 2,416(kt) @ 6.81)g/tAu Eq
_ .
|
ASL USL MTH AVM
1- Andean Silver ASX Release ‘Beaver Creek Presentation — revised’ 17/09/2024, 2- Unico Silver ASX Release — ‘AGM Presentation’—31/10/2024
3- Mithril Silver and Gold ASX Release ‘Maiden JORC Resource 529,000 Ounces @ 6.81g/t’—17/11/2021, 4- Advance Metals ASX Release ‘Acquisition of High-Grade Silver and Gold Projectin Mexico’—28/10/2024
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MEXICO LEADING SILVER PRODUCER

Sierra Madre
Occidental
volcanic belt

13 Key Silver Producers
S
3 == -
Sonoka '_‘h GrupOMeX|CO
FRESNILLO .
Durango
§
Jalisco\, -g{%
\ Quintana Roo
Colima \ﬁcho;ca/n le
7 Puebla ’ecq,e Tabasc® Campeche
Guerrero
. Silver and gold producing states Cavee Chiapas

? Yoquivo Silver Project

Source: Mexican Geological Survey
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Silver production by country - 2023 (metric tonnes)

Mexico

China

Peru

Other

Chile

Poland

Russia

Bolivia

Australia

USA

Kazakhstan

Argentina

India

Source: US Geological Survey, 2024

Advance Metals Limited (ASX:AVM) |

6,400

Mexico
produces 24.6%
of global silver

supply

26,000

Global Silver
Production
(Metric Tonnes)
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PROJECT LOCATION

N

Yoquivo Silver Projectis located 210 km WSW
of the city of Chihuahua, Chihuahua State

Figure: Yoquivo Project location and surrounding mines.
Figure courtesy of Golden Minerals.

Figure: Location of Yoquivo Silver Projecttenure.
Figure courtesy of Golden Minerals.

r— O Y T 787000 788000 xms‘mo 790000 791000 792000 = 793000 794000 795000 796000
s‘i L2\ ‘," Ascension Bl = ‘ ‘ N 1 I e /jr
} \ Juarez ; g | | /‘ - ’
. .. . . v e ',_" ; o = [ "T-T‘*ﬂ *7\7 ﬂva‘._A
Consists seven mining concessions totalling sanos : i , | (RS
~1 975 ha | MM OavigCodnty Z 5 N L) | GBS |
’ Ahumada g T — J L ‘Lu
Coyame ’ " / "/‘—E;vevanza f ‘ o P, %
f of 1 ’ A
9 3 o . . Chihuahua §7 = L _—
v Lies within the Sierra Madre volcanic belt, the 'y xoonore, Ve | =5 A =
principal silver - gold mining metallogenic e atgam ; ™ : I
province in Mexico S Cihgshua N N A T
"Bihes Altos s Julimes A e R egen
v Guerrel‘o' ‘ c':lS_i Rosaies r‘h‘n?'.m // '. § EIT 3 . 4 ¢ Ez::wvo(wﬁms
. . . . Y & W Afroyo Lo oty Concys doms
Within 50km are large precious metal mines: Yoquivo - 4% 2 AN r o v
o ) . a?‘m. pe amargo 3 . - ! Village
o~ Pinos Altos (2023 production: 97.6koz Au), i e : gl ?” , Jmmm A : §
Ocampo, El Cochefio and Orisyvo *,ﬁ‘—'f”*"i R P ”"““'"‘f ‘
A Balleza ente Bectece | " 3 r\ < Smrv_gmo‘ g ’ L Copa '\ 7" Municipaty Boundary
TR : , -J F—— E
1 1 B ) foquivo Project, g
70 diamond holes drilled for over 16,500 A f o W 1 ,,,,, B e
metres in 3 drilling programs from 0y BRI ‘ H ﬂ“ Jn S T e oy - —
R i r—-l————%— il —
2020 to 2022 S e e - TS

&@ s

Foreign Estimate based on drilling data of:
937Kt @ 570 g/t AgEq (2.1 g/t Au, 410 g/t Ag)
for 17.23M oz (AgEq)

* Surrounding mines

* Yoquivo Silver Project

Y City of Chihuahua

Source: AVM 28th October ASX Announcement- Acquisition of High-Grade Silver and Gold Project in Mexico
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GEOLOGY

The Yoquivo Silver Project is located within the Sierra Madre
Occidental volcanic belt (Sierra Madre).

The Yoquivo Silver Project area is sited within volcanic rock units
belonging to the Lower Volcanic Group (andesites) and the Upper
Volcanic Group (ignimbrites). Within the Project area, several
rhyolitic domes intrude all of these units.

Mineralization at the Yoquivo Silver Project consists of a series Ag
— Au bearing epithermal quartz veins in four principalvein
systems (Esperanza, Dolar, San Francisco and Pertenencia Vein

3106000mN

791000mE

792000mE

793000mE 794000mE

3108000mN

Legend

3107000mN

A

D Yoquivo Concessions
D 3rd Party Concessions

/ Roads and Tracks
/ Rivers and Streams
/ 20m Contours

7’

/ “" " 100m Contours

RIS

3107000mN 3108000mN

3106000mN

z \l Wyl P
Systems). g -‘ S “qg:o QJ}_\:&:g
"k f? i AL
Individual vein systems have been mapped and sampled over ”jﬂ\x) H
>3,000m strike lengths and range from 0.2m to >5m in width. Jp= N\ AV W
§| Geology Legend e ] 5
| (R (Al
Veins are generally sulphide-poor and have textures typical of a Toolleading /f Yoquivo Project, CHI
low-sulphidation epithermal environment, including fine | [ ol Domes /7 ™" Project Geology z
colloform to crustiform banding, bladed calcite textures, and § il - {‘( N N o — §
open-space filling textures. s Vel - = A ——— |

788000mE 789000mE 790000mE 791000mE 762000mE 793000mE 764000mE

Source: AVM 28th October ASX Announcement - Acquisition of High-Grade Silver and Gold Project in Mexico
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Figure: Yoquivo Silver Project geology and mineralised vein systems. Figure courtesy of Golden Minerals.
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PREVIOUS DRILLING RESULTS

o From 2020 to 2022, Golden Minerals has Golden Minerals reported bonanza grade drilling intercepts of silver

T . . across its three previous drilling campaigns - including highlights of:
completed 16,565m of drilling at the Yoquivo Silver > g paig g highlig

YQ_020_012 1.2m 34.0 1895 47.3m
*  Yoquivo has a Foreign Estimate of 937Kt @ 570 g/t including 0.3m 135.5 7480 47.3m
AgEq (2.1 g/tAu, 410 g/t Ag)for 17.23M oz (AgEQ). YQ_021_002 2.4m 0.51 706 165.0m
. YQ_020_011 12.3m 1.3 225 117.8m
]
G(?l(?len.Mmerals has r.eported borTanza grade | including 3.0m I . -
dr!ll!ng mterce!ots of silver across its three previous YQ_021 004 15m o . P
drilling campaigns and 3.5m 0.49 158.0 131.5m
. . . including 0.3m 1.67 578 131.5m
* AVMis planning a program of systematic
: . : and 2.4m 1.03 266.6 139.1m
exploration and further drilling (subject to all
. , _ including 0.4m 5.15 1320 139.7m
requisite approvals being received) to seek to
. . X and 3.5m 0.04 179.2 194.5m
establish a maiden JORC (2012) Mineral Resource
. . . including 0.5m 0.11 904.0 196.9m
Estimate as well as demonstrate significant
. . i . ) YQ 021_016 6.2m 17.9 2403.5 64.8m
mineralisation upside potential. , ,
Source: AVM 28th October ASX Announcement - Acquisition of High-Grade Silver and Gold Project in Mexico including 2.0m 50.4 6989.6 64.8m
and including 0.4m 188.5 21447.0 65.5m
ﬁé Advance Metals Limited (ASX:AVM) | Corporate Presentation | October2024 | 10
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UPCOMING ACTIVITIES FOR YOQUIVO

: % \ Resource
@ Classification
Upgrade
009 Release JORC :
L_g_pi) Resource
Commence

-2
?—'3 | N Drilling
Drilling Program
_ Planning
Completion of
Due Diligence
Key activities
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WHAT’S NEXT FOR AVM

Augustus Copper/
Gold Project, USA

Move towards its

drilling program
subject to satisfaction
of all requisite
approvals

78

Yoquivo Silver
Project, Mexico

Quickly commence
early-stage
exploration work to
advance to a drilling
program

ADVANCEMETALS

Complementary
Acquisitions

Actively searching for
additional value
accretive
complementary
assets for
shareholders
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AUGUSTUS PROJECT:
PHASE 1 SAMPLING CONFIRMS COPPER AND GOLD MINERALISATION

Phase 2 willinclude channel
sampling, trenching, and Integration of new data into
panel sampling across key 3D models to refine drill

Over 60 rock chip samples
taken during Phase 1,
identifying copper-gold
systems at surface

Further assay results from
Phase 1 are pending and

Geophysical surveys

planned to potentially expected in the coming

areas of interest identified targets
weeks

during Phase 1

identify anomalies at depth

-~ \
s «—— 25.8gYt )
1 2024 Channel Sample (Across Vein) I 2024 Channel Sample (Across Vein)
= 2024 Channel Sample (Along Vein) 2.1g/t = 2024 Channel Sample (Along Vein)
2024 Grab Samples . 3.5gIt 2024 Grab Samples
<0.5g/t Au <0.5 % Cu
W +0.5g/tAu 5g/it ® +0.5%Cu 2.1%
Mineralisation Zone lm@Gg/t/ Mineralisation Zone
&3 Project Boundary B3 Project Boundary 4.293
Closed Mineral Entry Closed Mineral Entry 2 ./k 1 4‘_40/0
1m@2g/t 1m@6.3g/t 1m@9.7g/t
/ —41%
1.5m@0.§g/t\;" '/"_ 2m@11.8g/t N
0.5m@116.7g/t— ;711 1m@0.3g/t Lo Sm@Le7% IL/lm@4.8%
L e t“"?'l\—' = 1m@0.2¢/t e T, "
. 2m@1.Zg/8§‘_?“ 0.2m@10.6g/t 7 2m@2.3% 4 ——2.5%
im@3.1g/t o 20.8%.. 1m@7.5% 2-7%
0.5m@2.1g/t 2m@6.3g/t N 2m@3.8% &= 516%
S TN O m@2.9%
im@20g/t ‘ F—1Im@12.8%
N 0.5m@7.1%
A 0.5m@38.3g/t }N\
0 0.5 1 m 0 0.5
L 1 1 L 1 1 1 L | L 1 1 L | 1 1 1 I
\ /\Kilometers/l /‘—————“ r—————“ Kilometers
Figure: Augustus Project 2024 Gold Results, AVM ASX Announcement, 19 September 2024 Figure: Augustus Project 2024 Copper Samples, AVM ASX Announcement, 30 August 2024
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COMPANY BACKGROUND

Corporate Overview Board and Management

Company Advance Metals Limited
Code AVM
Shares on Issue 168,499,174

Listed Options (AVMO)

145,337,297

Unquoted securities

Significant Shareholders

8,098,318

Dr. Adam McKinnon, Incoming Managing Director and CEO

Adam is an experienced mining and geoscience professional most recently as
Managing Director at Magmatic Resources (ASX:MAG), General Manager -
Exploration and Business Development at Aurelia Metals Limited (ASX:AMI),
and also previously held technical roles with CBH Resources Limited
(ASX:CBH) and KBL Mining Limited (ASX:KBL). Adam is also currently a Non-
Executive Director of Australian Gold and Copper (ASX:AGC).

Ms Chunyan Niu 15,585,526 9.2%
Mr David Dominic Pevcic 14,836,346 8.8%
Mrs Ifrah Nishat 14,586,718 8.7%

Remaining
Shareholders
53,273,054
32%

168.5m

Shares onissue

Top 20
Shareholders
115,226,120
68%

Craig Stranger, Non-Executive Chairman

Craig is the co-founder of PAC Partners and Executive Chairman since
formation, with 20+years experience across equities research and equity
capital markets. He has strong relationships with many emerging and mid-
market companies on the ASX, and also with institutional and high net worth
investors. Craig was Head of Research and Head of ECM at the feeder
business to PAC Partners. Craig is currently a Non-Executive Director of
Glennon Small Companies Linited (ASX: GC1)

Fadi Diab, Non-Executive Director

Fadiis a seasoned corporate executive with over 10 years’ experience in large
financial institutions. Fadi has worked on a number of large-scale technology
transformation programs which have received industry recognition and awards
at a national level. Fadi has also been responsible for managing large
operational teams responsible for billions of dollars of payments.

Joshua Gordon, Non-Executive Director

Mr Gordon is an experienced corporate finance professional who has raised
capital formany small and emerging resource and energy companies on the
ASX. Mr Gordon is well versed in all facets of the Equity Capital Market
transaction lifecycle with deep experience in transaction origination,
structuring, execution and distribution. Josh is a Non-Executive Director of ASX
listed Traka Resources (ASX:TKL) and Dalaroo Metals (ASX: DAL).

78
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Investor Queries

Joshua Gordon
Non-Executive Director

jgordon@advancemetals.com.au

Sydney Office
Suite 706, Level 789 York Street
Sydney, NSW, 2000
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