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Form 604

Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme Australian Finance Group Ltd

ACN/ARSN

1. Details of substantial holder (1)

066 385 822

Name National Nominees Ltd ACF Australian Ethical Investment Limited
ABN 51 004 278 899

There was a change in the interests of the substantial holder on 20/11/2024

The previous notice was given to the company on 21/05/2024

The previous notice was dated 21/05/2024

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the
substantial holder or an associate (2) had a relevant interest (3) in when last required, and when now required, to give
a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Previous notice Present notice

Person’s votes (5)
14,795,800

Voting power (6)
5.46%

Person’s votes (5)
17,686,807

Voting power (6)
6.53%

Ordinary Shares

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in
voting securities of the company or scheme, since the substantial holder was last required to give a substantial holding
notice to the company or scheme are as follows:

Person's
votes affected

Class and number of
securities affected

Nature of
Change (6)

Person whose
relevant interest
changed

Date of
Change

Consideration given in
relation to change (7)

Please refer
to Annexure
A

4. Present relevant interests

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:

Holder of Registered holder | Person entitled to be Nature of Class and Person's
relevant interest | of securities registered as holder relevant number of votes
(8) interest (6) securities
. National Nominees | National Nominees Ltd
National Ltd ACF Australian | ACF Australian Ethical | older of 17,686,807 | & 5394
Nominees Ltd . security Ordinary F/P
Ethical Investment Investment
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5.

Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their
association (9) with, the substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

6.

Addresses

The addresses of persons named in this form are as follows:

Name Address
National Nominees Ltd Level 12, 500 Bourke St, MELBOURNE VIC 3000
Australian Ethical Investment Limited GPO Box Centre Sydney, GPO Box 8, Sydney NSW 2001
|
Signature
Print name: Robert Bush
Capacity: Head of Fund Accounting
Sign here: Date: 22/11/2024
DIRECTIONS
(1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related

)
®)
(4)
®)
(6)

corporations, or the manager and trustee of an equity trust), the names could be included in an annexure to the form. If
the relevant interests of a group of persons are essentially similar, they may be referred to throughout the form as a
specifically named group if the membership of each group, with the names and addresses of members is clearly set out in
paragraph 6 of the form.

See the definition of "associate" in section 9 of the Corporations Act 2001.

See the definition of "relevant interest" in sections 608 and 671B (7) of the Corporations Act 2001.
The voting shares of a company constitute one class unless divided into separate classes.

The person's votes divided by the total votes in the body corporate or scheme multiplied by 100.

Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection
671B(4) applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person
giving full and accurate details of any contract, scheme or arrangement, must accompany this form, together with a written
statement certifying this contract, scheme or arrangement; and

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting
powers or disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which
the qualification applies).

See the definition of "relevant agreement" in section 9 of the Corporations Act 2001.

(@)

(8)

)

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant
interest was acquired has, or may, become entitled to receive in relation to that acquisition. Details must be included even
if the benefit is conditional on the happening or not of a contingency. Details must be included of any benefit paid on behalf
of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to the person from
whom the relevant interest was acquired.

If the substantial holder is unable to determine the identity of the person (e.g. if the relevant interest arises because of an
option) write "unknown".

Give details, if appropriate, of the present association and any change in that association since the last substantial holding
notice.
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AUSTRALIAN FINANCE GROUP LTD

Annexure A

Mational Mominees Ltd ACF Australian Ethical Investment Ltd % This Report % Previous Report “Movement AEl Holding Issued Shares
Holds 6.53 5.46 1.07 17,686,807 270,769,045
Motice Ragquired; Form 604 - Notice of changa of interest of substantial holder
Person whose relevant interest Conslderation given in relation to| Class and number of securities
Data of Changa changed Nature of Change change aftected Parson whose woles athectad
Mational Mominees Lid ACF Matlonal Momineas Lid ACF

23M2024 Apstralian Ethical Investrmant Ltd - Buy - 25,546,599 18527 Australian Ethical Invastment Ltd
27M0E2024 Australian Ethical investmant Ltd - Buy 58.,152.68 41,047 Australian Ethcal Invastment Lid
16062024 Austrdlian Ethical Investrment 11d Buy 213.351.45 150,000 Seistralian Ehscal livaestmeit Lid
J0Oe2024 Australian Ethical Investmant Ltd - Buy - 11507135 12,878 Australian Ethical Invastment Ltd
1oviov2024 Austrelian Ethical Imvestment Lid  Buy - 2145981 13,251 Australlan Ethical Inwasiment Lid
111052024 Avstralian Ethical Investrment L1d Buy 106,540,385 AL 816 Seistralian Ethacal Ieestment Lid
La102024 Australian Ethical Imvestmant Ltd - Buy - 110L602.99 566,957 Australian Ethical Invastment Ltd
1571002024 Austrelian Ethical Imvestment Lid  Buy - G4.012.43 56,921 Australlan Ethical Inwastment Lid
1602024 Australian Ethical Investrment L1d Buy 87.611.77 53,018 Seistralian Ethacal Invaestment Lid
17102024 Australian Ethical Investmant Ltd - Buy - 63.131.53 38,421 Australian Ethical Invastment Ltd
1Er10v2024 Austrefian Ethical Investment Lid - Buy - 161,627.74 100,000 Australlan Ethizal Inwasiment Lid
MA2024 Australian Ethical Investroent 1d - Buy 162,151,138 100,000 Sustralian Ethacal Invaestment Lid
2102024 Australian Ethical Investrmant Ltd - Buy - 118.680.02 73,848 Australian Ethical Invastment Ltd
2801002024 Australian Ethical Investrment Ltd - Buy - a5,073.65 21,745 Australlan Ethical Inwasiment Lid
24 2024 Apstralian Ethical Investrmant Ld - Buy 128 405 45 77,862 Hustralian Ethacal Invastment Lid
2102024 Australian Ethical Investrmant Lt Buy - 415,058.72 230,000 Australian Ethical Invastment Ltd
28/10/2024 Australian Ethical Irvestrment Ltd - Buy - 830,117.44 500,000 Australian Ethical Inwasiment Lid
2002024 Australian Ethical investrmant Lid - Buy 50,621.63 0,637 Hastralian Ethical Invastment Lid
II02024 Australian Ethical imvestrmant Lt Buy - 279,782.13 168,363 Australian Ethical Invastment Ltd
051072024 Australian Ethical Investment Lid - BUY - 314,918.75 200,000 Australian Ethical Investment Ltd
05112024 Australian Ethical Investrmant Lid - BLIY 472,408,320 300,000 Hastralian Ethical Invastment Lid
201172024 Australian Ethical Imvestmant Ltd - BUIY - 563,068.04 363,275 Australlan Ethical Invastment Ltd
20012072024 sustralfian Ethical Investment Lid - BUY - 180, 145,44 127 636 Australian Ethical Investment Ltd
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