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Disclaimer

These presentation materials and any accompanying oral presentation (together, the “Presentation Materials”) is dated 22 November 2024 and has been prepared by Tlou Energy Limited (“Tlou”or the “Company”).

The Presentation Materials and information contained in them are being provided to shareholders and investors for general information purposes only. These Presentation Materials do not constitute or form part of any invitation, offer for sale or subscription or
any solicitation for any offer to buy or subscribe for any securities in the Company (“Company Securities”) nor shall they or any part of them form the basis of or be relied upon in connection with, or act as any inducement to enter into, any contract or
commitment with respect to Company Securities.

These Presentation Materials are for general information purposes only and must not be used or relied upon for the purpose of making any investment decision or engaging in any investment activity. This presentation does not constitute investment or financial
product advice (nor tax, accounting or legal advice) and has been prepared without taking into account your investment objectives, financial circumstances or particular needs. The opinions and recommendations in this presentation are not intended to
represent recommendations of particular investments to particular persons. You must seek appropriate professional advice when deciding if an investment is appropriate.

Whilst the information contained herein has been prepared in good faith, neither the Company, its subsidiaries (together with the Company, the “Group”) nor any of the Group’s directors, officers, employees, agents or advisers makes any representation or
warranty in respect of the fairness, accuracy or completeness of the information or opinions contained in the Presentation Materials or otherwise in relation to the Group or its business, and responsibility and liability therefore (whether direct or indirect, express
or implied, contractual, tortious, statutory or otherwise) is expressly disclaimed, provided that nothing herein is intended to limit the liability of any such person for fraud. No duty of care or advisory obligation is owed by any member of the Group or any of its
directors, officers, employees, agents or advisers to any recipient of the Presentation Materials. No reliance may be placed for any purpose whatsoever on the information contained in the Presentation Materials or the completeness or accuracy of such
information. The figures and projections included in the Presentation Materials are based on internal assumptions made by the directors and employees of the Company and have not been reviewed or verified as to their accuracy by any third party. The
information contained in the Presentation Materials are provided as at the date of this presentation and are subject to updating, completion, revision, verification and further amendment without notice. However, the Company does not undertake or agree to
any obligation to provide the recipient with access to any additional information or to update the Presentation Materials or to correct any inaccuracies in, or omissions from the Presentation Materials which may become apparent.

This Presentation Materials are a visual aid which will be used by representatives of the Company to assist in investor and analyst presentations. They are not intended to be read as a standalone document. These Presentation Materials contain selected and
abbreviated summary information about the Company and its subsidiaries and their activities current as at the date of the Presentation Materials. The information in these Presentation Materials is of general background and does not purport to be complete. It is
intended to be read by a sophisticated investor audience familiar with the Company and the sector in which it operates and to be accompanied by a verbal presentation delivered by a representative of the Company. The Presentation Materials should be read in
conjunction with the Company’s other periodic and continuous disclosure announcements lodged with the Australian Securities Exchange (ASX), which are available at www.asx.com.au, and (in the United Kingdom) released via a regulatory news service as
required under the AIM Rules for Companies and available on the websites of the Company and the London Stock Exchange.

The content of these Presentation Materials has not been approved by or lodged with an authorised person within the meaning of the Financial Services and Markets Act 2000 (“FSMA”) or the Corporations Act 2001 (Cth, Australia) (“Corporations Act”). Reliance
on the Presentation Materials for the purpose of engaging in any investment activity may expose an individual to a significant risk of losing all of the property or other assets invested. Any person who is in any doubt about the subject matter to which these
Presentation Materials relates should consult a person duly authorised for the purposes of FSMA who specialises in the acquisition of shares and other securities.

The Presentation Materials do not constitute an offer of transferable securities to the public in the United Kingdom for the purposes of section 85 of FSMA. Within the United Kingdom, the Presentation Materials are exempt from the general restriction set out in
section 21 FSMA on the communication of financial promotions on the grounds that they are directed only at: (i) persons whose ordinary activities involve them in acquiring, holding, managing and disposing of investments (as principal or agent) for the purposes
of their business and who have professional experience in matters relating to investments or otherwise are “investment professionals” for the purposes of Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the
“Order”); (ii) are persons who fall within Article 49(2)(a) to (d) of the Order; or (iii) otherwise fall within an applicable exemption within the Order (all such persons together being referred to as “Relevant Persons”). Persons of any other description, including
those that do not have professional experience in matters relating to investment, should not rely or act upon the Presentation Materials. Any investment, investment activity or controlled activity to which the Presentation Materials may ultimately relate is
available only to Relevant Persons and will be engaged in only with such Relevant Persons. Within the United Kingdom, the Presentation Materials are being distributed for and are only directed at Relevant Persons. Any person within the UK who is not a Relevant
Person should not act or rely on the Presentation Materials.
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Disclaimer continued

This presentation is not a prospectus, product disclosure statement or other offer document under Australian law (and will not be lodged with the Australian Securities and Investments Commission (ASIC)) or any other law. The Presentation Materials do not, and
should not be considered to, constitute or form part of any offer to sell, or solicitation of an offer to buy, any securities in the Company in any jurisdiction. No part of this presentation forms the basis of any contract or commitment whatsoever with any person, or
constitutes investment, financial product, legal, accounting or tax advice or any recommendation. The distribution of the Presentation Materials in jurisdictions outside Australia may be restricted by law and you should observe any such restrictions. Any failure
to comply with such restrictions may constitute a violation of applicable securities laws. In particular. the Company Securities have not been and will not be registered under the United States Securities Act of 1933, as amended (the "Securities Act"), or the
securities laws of any state or other jurisdiction of the United States and may not be offered and sold in the United States except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act. There will be
no public offering of Company Securities in the United States.

Past performance information given in these Presentation Materials is given for illustrative purposes only and should not be relied upon as (and is not) an indication of future performance.

These Presentation Materials contain forward-looking statements, including in relation to the Company, the Group and the Group’s proposed strategy, plans and objectives. Such statements are generally identifiable by the terminology used, such as “may”,
“will”, “could”, “should”, “would”, “anticipate", “believe", “intend”, “expect”, “plan”, “estimate”, “budget", “outlook" or other similar wording. Indications of, and guidance on, future earnings and financial position and performance are also forward-looking
statements. By its very nature, such forward-looking information requires the Company to make assumptions that may not materialise or that may not be accurate. Such forward-looking statements involve known and unknown risks, uncertainties and other
important factors beyond the control of the Company that could cause the actual performance or achievements of the Company to be materially different from any future results, projections, guidance on future earnings and estimates, performance or
achievements expressed or implied by such forward-looking statements and such statements should not be relied upon as an indication or guarantee of future performance. It is believed that the expectations reflected in these statements are reasonable, but
they may be affected by a range of variables which could cause actual results or trends to differ materially, including but not limited to: price fluctuations, actual demand, currency fluctuations, drilling and production results, reserve estimates, loss of market,
industry competition, environmental risks, physical risks, legislative, fiscal and regulatory developments, economic and financial market conditions in various countries and regions, political risks, project delay or advancement, approvals and cost estimates, and
other factors, many of which are beyond the control of the Company. Furthermore, the forward-looking information contained in the Presentation Materials is made as of the date of the Presentation Materials and the Company accepts no obligation to
disseminate any updates or revisions to such forward-looking statements. The forward-looking information contained in the Presentation Materials is expressly qualified by this cautionary statement.

The Presentation Materials are confidential and being supplied to you solely for your own information and may not be reproduced, further distributed, or the contents otherwise divulged, directly or indirectly, to any other person or published, in whole or in part,
for any purpose whatsoever.

Investors are advised that by their nature as visual aids, presentations provide information in a summary form and are not all inclusive or complete. You should conduct your own investigations into the completeness of the information, statements and opinions
contained in the Presentation Materials and perform your own analysis to satisfy yourself as to the accuracy of this information. The key information on detailed resource statements can be found in the Company’s ASX and AIM press releases. Resource
statements are provided to comply with ASX guidelines but investors are urged to read supporting information in full on the Company’s website.

To the fullest extent permitted by law, the Company and its directors, officers, employees, agents and advisors (collectively, “Company Group”) do not make any representation or warranty, express or implied, as to the currency, accuracy, reliability or
completeness of any information, statements, opinions, estimates, forecasts or other representations contained in this presentation. To the extent permitted by law, the Company Group disclaims and does not accept any responsibility for any errors or omissions
from the Presentation Materials whether arising out of negligence or otherwise. To the extent permitted by law, the Company Group excludes and disclaims (and you release and discharge the Company Group) from all liability, losses, expenses and damages,
including without limitation for negligence suffered or incurred by you as a result of information included or omitted in the Presentation Materials and public announcements to which they are related.

WARNING: You are advised to exercise caution in relation to the Presentation Materials. If you are in any doubt about any of the contents of these Presentation Materials, you should obtain independent professional advice.
An investment in the Company’s shares is subject to investment and other known and unknown risks, some of which are beyond the control of the Company. The Company does not guarantee any particular rate of return or the performance of the Company.
Persons should have regard to the risks outlined in these Presentation Materials. By accessing these Presentation Materials, you warrant, represent, undertake and acknowledge to the Company that (a) you have read and agree to comply with the foregoing

limitations and restrictions including, without limitation, the obligation to keep these Presentation Materials and its contents confidential, (b) you agree to take all necessary steps to preserve such confidentiality, (c) you are able to receive these Presentation
Materials without contravention of any applicable legal or regulatory restrictions. Any failure to comply with these restrictions may constitute a violation of the laws of any such jurisdiction.
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Our Vision

To become a major power
producer across Sub-Saharan
Africa

v Tlou is developing a gas-to-power project
in Botswana

v Coalbed Methane (CBM) gas to be used to
generate electricity

v First revenue planned for 2025

v Strategic location

v Direct access to the regional power market
v 10MW Power Purchase Agreement signed
v Key approvals in place

v Gas wells drilled

. Tlou Energy Limited



[ Production Licence - 100% Tlou
Exploration Licence - 100% Tlou
Operations Base
Distribution Centre

Central Processing Facility
and Power Station

Morupule Power Station

Orapa Diamond Mine
Road
Country border

Power Lines

: 400 kV

- — 220KV
B — 132kV
[ —— 66 kV

- == 220 kV Expansion Options

| '_" . , 5 'l}":

Project located in Botswana’s Central District with direct access to the power




Lesedi Gas-to-Power project — l0OMW Overview

Process flow from gas wells to power sales

-
(&— — =
B Conrol room
—./ BOTSWANA POWER CORPORATION
— — 7=
A— - o =
200V 11KV > @
W @
Generators Step up Transformer Substation Transmission Line (100km 66kv) Serowe Substation

Lesedi Project

e Tlou’s flagship project to produce gas fired electricity for sale into the regional power grid

S 1= 7 Initial 10MW project with development underway at Tlou’s 100% owned 40 Km? property

First revenue targeted for 2025

Project located in Tlou’s 800 Km? Mining Licence - valid to 2042
Part of ~8,000 Km? of total acreage

First gas wells drilled

Generation site and electrical substation work ongoing

. Tlou Energy Limited ‘/\‘
N
e



Lesedi Gas-to-Power project — Ongoing operations

The first phase of development at Lesedi is a 10MW gas fired generation project.

Completed

» Production Licence secured
» Environmental approval

» 10MW Power Purchase
Agreement

> Generation Licence

> Transmission Line
construction

R

Ongoing

» Electrical Substation
construction

»Dewatering of gas
production wells

» Development of generation
site for installation of power
generation units

Planned

» Drilling of additional gas
production wells

» Grid Connection and first
Revenue

» Expansion to 10MW

»Secure further offtake
agreements

. Tlou Energy Limited




Regional Power Demand
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Power Market and Gas Reserves

Regional Power Demand Gas Reserves and Contingent Resources 4
* Botswanal) » 2P Reserves
e Power demand (2020/21) 587 MW e ~41 Billion Cubic Feet (BCF)
* Netimports (2020/21) 311 GWh (~6.8 million barrels of oil equivalent (MMboe)?))

* Electricity tariff (Feb 21) 9.46 USc/kWh

* 2C Contingent Resources
* Southern African Power Pool™ e ~214 BCE @

* Peak demand (2020) 44,286 MW (~35.7 MMboe?)

Source: SAPP Annual Report 2021, pages 54, 55

See next slide

Source: Arden Partners PLC — Initiating Coverage 4 July 2022 u Tlou Energy Limited
See Listing Rule 5 Disclosure at Pages 18 & 19 of the Appendix to this Presentation

AWN =



Independent Gas Reserves Certification(®)*
0.35 BCF (1P) 40.8 BCF (2P) 426.6 BCF (3P)

1)+ 24+

Gas Reserves Gas Contingent Resources

Notes:

Gas Resource numbers have been rounded to the nearest tenth for amounts less than 100 BCF, otherwise to the nearest whole number. Refer to Competent Persons Statement in the disclaimer
slide of this presentation.

1) Tlou’s Gas Reserves have not been adjusted for fuel or shrinkage and have been calculated at the wellhead (which is the reference point for the purposes of Listing Rule 5.26.5).

2) Contingent Gas Resources are (100%) Unrisked Gross and are derived from the SRK certification at 31 March 2015 for all coal seams (as announced on 9 April 2015) with adjustment for the
gas volumes which have been certified by SRK in the Gas Reserves category (as announced on 20 February 2018).

3) The Gas Reserves and Contingent Gas Resources for all coal seams in PLO01/2004 and ML 2017/18L shown in the table above includes the numbers for the Lower Morupule coal seam which
are shown in the first row of the table.

4) The most recent Reserves assessment by SRK did not include a review and assessment of additional Contingent Resources in the Lesedi Project Area or Contingent Resources in the Mamba
Project area.

* Please refer to the ASX Listing Rule 5 Disclosure and Competent Persons Statements at pages 18 & 19 of the Appendix. W Tlou Energy Limited 10



Corporate Information

» Triple listed:

o Australian Securities Exchange — ASX Shareholdings
o London Stock Exchange — AIM
o Botswana Stock Exchange — BSE

» Issued share capital: 1,298,584,319
» Top 20 holders: ~72%

Including:

o ILC Investments 27%

o Botswana Public Officers Pension Fund 16%
o Anthony Gilby Group 6%

» Office Locations
o 132 Independence Avenue, Gaborone, Botswana
o 210 Alice St, Brisbane, Australia

» Key Advisors:
o Engineering: Mott MacDonald

o Environmental: Ecosurv Consultants DIRECTORS BSE ASX AIM ILC
o Reserve Certifiers: SRK Consulting

‘ Tlou Energy Limited
Information as at 7 Oct 2024
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Martin
Mclver
Non-Executive Chair

20+ years experience in finance
and mining services

Gabaake G.
Gabaake

Executive Director

Geologist, former Botswana
Permanent Secretary at
Ministry of Minerals Energy &
Water

Anthony (Tony)
Gilby
MD / CEO

MD or Director of public
companies for ~20 years;
Co-founder Tlou Energy;
BSc (Hons 1)

Colm
Cloonan

Finance professional;

20+ years experience
including power generation
in Australia

Hugh
Swire

Non-Executive Director

Worked in China for 10 years
including solar sector selecting
premium solar suppliers for UK
market; Former JP Morgan VP

‘ Tlou Energy Limited

Finance Director & CFO
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Power Generation in Botswana
Complete

v Gas produced

v" Access to power grid

v Power Purchase Agreement

v" Gas reserves

v" All key approvals secured

Ongoing and planned
) Substation completion
) Generators installed
) Additional gas wells

) Sale of Electricity

13



Additional Information
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Lesedi Gas-to-Power project — Operations Facility

Tlou has constructed a purpose-built operations base to facilitate working in a remote area and to allow for
rapid expansion.

Reverse Osmosis system

‘ Tlou Energy Limited 15

Lesed] storage facility



Gas Production

'Y | Production Well Lateral Well Typical CBM Well
? : Lateral Well Gas & Water Production

>

Depressurisation

Stage Declining Production Phase

GAS RATE
WATER RATE ==p

Dominantly Dual
Phase Flow

Wate,

Dual Lateral

Production Pod TIME =) |
~10 years

Tlou’s gas wells, referred to as ‘Dual lateral Pods’.

These consist of two lateral wells that intersect a vertical
well to produce gas.

U Tlou Energy Limited 16
o



Forward plan

2025 -
Expansion
towards 10MW

2025 — First

Power Sales

e Complete e Purchase additional
substation and generators
Il it e Drilling of further
SEIEELONT gas production

e Grid connection wells

e [irst revenue

Current and future project development and/or forward plans are subject to results of operations and available funding.

2026 —
Expansion
towards 25MW

® |ncrease
production to meet
Transmission line
capacity

e Agree additional
PPA’s and
expansion options

. Tlou Energy Limited



ASX Listing Rule 5 Disclosure

Competent Person Statement and ASX Listing Rules Chapter 5 - Reporting on Oil and Gas Activities

The estimate of Gas Reserves and Contingent Resources for the Company’s interests in ML2017/18L, PLO01/2004, PL238/2014, 239/2014, 240/2014, 241/2014 as part of the Lesedi and Mamba CBM Project areas provided or referenced in this
Presentation (refer to Table 1 and Table 2 below) is based on, and fairly represents, information and supporting documentation determined by Dr Bruce Alan McConachie of SRK Consulting (Australasia) Pty Ltd (SRK) in accordance
with Petroleum Resource Management System guidelines and re-affirmed by Mr Carl D’Silva of SRK.

Dr McConachie is an Associate Principal Consultant of SRK Consulting (Australasia) Pty Ltd, and is a qualified person as defined under the ASX Listing Rule 5.42. Dr McConachie is a member of the American Association of Petroleum Geologists,
as well as being a member of The Society of Petroleum Engineers. Dr McConachie has consented to the publication of the Reserve and Contingent Resource estimates for Lesedi in the form and context in which they appear in this Presentation.
Mr D’Silva is also considered to be a qualified person as defined under the ASX Listing Rule 5.42 and has given his consent to the use of the resource figures in the form and context in which they appear in this Presentation. SRK Consulting has
consented to the release of the Gas Reserves and Contingent Resources in the form and context in which they appear in this announcement.

The initial Contingent Gas Resource estimates for ML 2017/18 and PL0O01/2004 provided in this Presentation were originally released to the market in the Company’s announcement of 9 April 2015 and were at that time estimated using the
deterministic method with the estimate of Contingent Resources for ML 2017/18 and PLO01/2004 not having been adjusted for commercial risk. These estimates having been adjusted by the subsequent booking of Reserves. (See Tlou Energy
ASX Announcement 20 February 2018). The initial Reserves certification for the Company in its prospecting licence PL002/2004 was announced to the market 12 October 2016. Subsequent increases and adjustments to the Company’s Gas
Reserves were announced to the market on 15 February 2017 and 20 February 2018.

Tlou’s announced Gas Reserves (See tables below) have not been adjusted for fuel or shrinkage and have been calculated at the wellhead (which is the reference point for the purposes of ASX Listing Rule 5.26.5) for the Lower Morupule seam
only. Gas volumes are expressed in billions of cubic feet (BCF) at standard temperature and pressure and in Petajoules (PJ). The energy content of the gas was determined by SRK as 0.876 PJ per billion cubic feet for the Lower Morupule coal
seam based on core-hole gas composition in the individual areas where Reserves were certified. Tlou Energy confirms that it is not aware at this time of any new information or data that materially affects the information included in any of the
announcements relating to the Lesedi and Mamba CBM Project areas as detailed in the Tables below and that all material assumptions and technical parameters underpinning the estimates in the announcements referred to in this disclosure
continue to apply and have not materially changed. However, it should be noted that there is no guarantee as to whether future estimates of reserves and/or resources for the Lesedi and Mamba CBM Projects will exceed, or be lower than, the
current estimates.

Location Project Tlou Interest Gas Reserves (BCF)

30/06/2024 30/06/2023 30/06/2024 30/06/2023 30/06/2024 30/06/2023
1P* 1P 2p* 2P 3P 3p

Karoo Basin Lesedi CBM 100% 0.34 0.34 25.2 25.2 252 252
Botswana (all coal seams)
PL001/2004,
ML 2017/18L
Karoo Basin Mamba CBM 100% 0.01 0.01 15.5 15.5 175 175
Botswana (Lower Morupule coal)
PL238/2014 —
P1241/2014
Karoo Basin PL003/2004, 100% - - - - - -
Botswana PL035/2000,
PL.037/2000
Total 0.35 0.35 40.7 40.7 427 427

w Tlou Energy Limited 18



ASX Listing Rule 5 Disclosure continued

Location Project Tlou Interest Gas Contingent Resource (BCF)
30/06/2024 30/06/2023 30/06/2024 30/06/2023 30/06/2024 30/06/2023
1C 1C 2C** 2C** 3C 3C

Karoo Basin Lesedi CBM
Botswana (all coal seams)

PL001/2004,

ML 2017/18L
Karoo Basin Mamba CBM 100% - - - - - -
Botswana (Lower Morupule coal)

PL238/2014 —

P1.241/2014
Karoo Basin PL003/2004, 100% - - - - - -
Botswana PL035/2000,

P1.037/2000
Total 4.6 4.6 214 214 3,043 3,043
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