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2024 AGM PRESENTATION - CORRECTION 

 

Bathurst Resources Limited (BRL) held its 2024 AGM on 27 November 2024.  The presentation released prior to 
the meeting contained some information that is retracted.  Investors should not rely on the retracted information 
as the basis for making any investment decisions. 

The presentation contained production targets, life of mine, reserves/resources and forecast financial 
information for Tenas Coking Coal Project and the Crown Mountain Coking Coal Project and production targets 
and Life of Mine for Bathurst and BT Mining on the following slides which cannot yet be relied upon under 
Chapter 5 of the Listing Rules.   

Slides 6, 28, 29, 32 and 34 contained production targets for the Tenas Coking Coal Project and the Crown 
Mountain Coking Coal Project, a coal reserve for Tenas Coking Coal Project, some forecast financial information 
and the production target, life of mine and reserves/resources for Tenas and Crown Mountain.  This information 
has been removed. 

Slides 22, 23, 26 and 32 contain production targets and Life of Mine for Bathurst and BT Mining.  This information 
has been removed. 

The corrected presentation is attached. 

This release was authorised for issue by the Board. 

 

Yours sincerely 

 

Larissa Brown 
Company Secretary 
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Consolidated Financial Measures (NZD) FY 2024
Audited

FY 2023
Audited

Revenue 315.1m 389.0m

EBITDA 90.8m 166.4m

Profit after tax 38.5m 90.5m



100% Basis FY 2023
Audited

FY 2024
Audited

FY 2025
Forecast

Overburden (kbcm) 4,996 5,418 6,219

Production (kt) 1,042 963 940

Sales (kt) 1,197 1,106 1,081

Revenue ($m) 437.4 328.0 299.6

EBITDA ($m) 237.1 123.0 79.7



100% Basis 
Including Corporate Overheads

FY 2023
Audited

FY 2024
Audited

FY 2025
Forecast

Overburden (kbcm) 6,161 9,477 15,565

Production (kt) 793 744 752

Sales (kt) 878 782 786

Revenue ($m) 137.6 133.4 135.5

EBITDA ($m) 18.2 14.3 8.2
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• The HCC price increased back above US$200/t in September on the back of recent stimulus announcements from China. This price 
momentum quickly evaporated through October and November as most market participants could not see the stimulus packages 
providing any significant impact to the economy. The HCC price continues to hover just above the US$200/t.

• The Chinese steel market remains lackluster with the stimulus packages not providing any lift in domestic steel demand with China 
having a glut of coal supply.

• The usual uplift in coking coal demand from India post the monsoon season has not yet materialised with only limited buying 
activity to date. However, over the medium to long term, the Indian market will be a key buyer of seaborne coking coal as they 
strive to achieve their significant growth targets for steel production.

• Uncertainty is expected to remain within the coal and steel markets following the recent US election result, adding further doubt 
around a Chinese economic recovery as the likelihood of a trade war with the US escalates with the change in Government.



20

Stockton (Export)

Maramarua (North Island)

Rotowaro (North Island)

Takitimu (South Island)

Buller Plateau (Export)

Tenas Project (100%)

Crown Mountain Project (22%)



 -

 0.5

 1.0

 1.5

 2.0

 2.5

 3.0

FY19 FY20 FY21 FY22 FY23 FY24 FY25E FY26E FY27E

Non Steel  Domestic Steel  Export Steel



•

•

•

•

•

•

•

•

• •

•

•



•

•

•

•

•



•

•

•

•

•

•

•

•





•

•

•

•

•







Tenas Project 

Current Stage:
Review process with BC EAO

Next Step:

Effects Assessment

Tenas Project

Crown Mountain

Crown Mountain

Current Stage:

Entering Application 

Development and Review
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