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Disclaimer W|A|M Leaders

Wilson Asset Management and their related entities and each of their respective directors, officers and agents
(together the Disclosers) have prepared the information contained in these materials in good faith.

However, no warranty (express or implied) is made as to the accuracy, completeness or reliability of any statements,
estimates or opinions or other information contained in these materials (any of which may change without notice) and
to the maximum extent permitted by law, the Disclosers disclaim all liability and responsibility (including, without
limitation, any liability arising from fault or negligence on the part of any or all of the Disclosers) for any direct or
indirect loss or damage which may be suffered by any recipient through relying on anything contained in or omitted
from these materials.

This information has been prepared and provided by Wilson Asset Management. To the extent that it includes any
financial product advice, the advice is of a general nature only and does not take into account any individual’s
objectives, financial situation or particular needs. Before making an investment decision an individual should assess
whether it meets their own needs and consult a financial advisor,




2025 Outlook W|A|M Leaders

Markets will be driven by:

1. Global trade wars which will dominate news flow early 2025

2. Interest rates progressively moving from restrictive to neutral

3. Chinese stimulus which has a large influence on the Australian economy
4. Macro and fundamentals, and less mechanical flow (momentum trading)

We look forward to the year ahead as periods of heightened volatility can create mispricing
opportunities that the portfolio has a proven ability to capitalise on.




November 2024 update

Investment portfolio Grossed-up
performance per annum dividend yield Pre-tax NTA
since inception (May-16)

A Share price at 30 November 2024

+12.8%  10.6%

Fully franked full year Fully franked
dividend FY2024 dividend yield

Dividends paid since inception, when
including the value of franking credits

Profits reserve

9.2cpst  7.4%"
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$1.36 e
$1.25 ==
76.2 cps

29.5 cps

‘Investment portfolio performance is before expenses, fees, taxes and the impact of capital management initiatives to compare to the relevant index which is before expenses, fees and taxes.
"Grossed-up dividend yield includes the value of franking credits and is based on a tax rate of 30.0%.
#Based on the 29 November 2024 share price of $1.25 per share and the FY24 fully franked full year dividend of 9.2 cents per share.



Investment portfolio performance since inception

Financial year

WAM Leaders Investment
Portfolio

S&P/ASX 200
Accumulation Index

Outperformance
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2019

2020

2021

2022

2023

2024

Investment portfolio performance is before

expenses

, fee

10.9%

2.7%

37.0%

9.7%

13.5%

2.8%

s, taxes and the impact of capital management initiatives to compare to the relevant index which is before expenses,

11.5%

-1.7%

27.8%

-6.5%

14.8%

12.1%

, fees and taxes.

-0.6%

+10.4%

+9.2%

+16.2%

-1.3%

-9.3%




Fully franked dividends since inception WIAIM Leaders
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WAM Leaders TSR analysis WIA|M Leaders

Since 2019
$225
) di . 4.60cps div
4.006ps div 400cps div 450cps div 4.50cps div 460cps div
5205 350cps div
350c¢cps div
$2.01
$1.85
er share
325¢ps div $0.65 per share P
in franked dividends, including

o1 ' the value of franki dit

3.00cps div 3.25cps div e value of franking credits
$1.45 2.65¢ps div
$125
$1.05
$0.85

2019 2020 2021 2022 2023 2024

— WAM Leaders Share price, plus dividends & franking

If you invested in WLE at $1.09 at the beginning of 2019, it would be worth $2.01 at 30 November 2024, including dividends and
franking credits.




Top five active security weights

At 30 November 2024

Overweight

* Spark
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Company Name
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Commonwealth Bank of Australia
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Top 20 holdings

In alphabetical order at 30 November 2024

Company name
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Company name

SONIC
HEALTHCARE
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