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Form 604 

 

Corporations Act 2001 

Section 671B 

 

Notice of change of interests of substantial holder 
 

  

To: Company Name/Scheme Xanadu Mines Ltd (Xanadu) 

ACN/ARSN ACN 114 249 026 

  

1. Details of substantial holder (1)  

Name This notice is given by Zijin Mining Group Co., Ltd (Zijin) (a company incorporated in the People’s Republic of China) on its own 

behalf, and on behalf of: 

I. Zijin (Singapore) International Mining Pte Ltd (Zijin Singapore), Zijin Overseas Development (Hainan) Co., Ltd (Zijin 

Overseas) and Zijin International Holdings Co Ltd (Zijin International);  

II. Jinping (Singapore) Mining Pte. Ltd. (Jinping);  

III. Zijin Subsidiaries (set out in Annexure A); and  

IV. Minxi Xinghang State-owned Assets Investment Co., Ltd. (Minxi) which holds approximately 22.89% of the shares in 

Zijin. 

ACN\ARSN (if applicable) NA 

  

There was a change in the interests of the 

substantial holder on 8 January 2025 

 

The previous notice was given to the company on 13 March 2023   

The previous notice was dated 10 March 2023  

  

2. Previous and present voting power  

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2)  had a 

relevant interest (3)  in when last required, and when now required, to give a substantial holding notice to the company or scheme, are as follows: 

 

  

 Class of securities (4) Previous notice Present notice  

  Person’s votes Voting power (5) Person’s votes Voting power (5)  

 Fully paid ordinary shares 

(Shares) 

318,116,132 19.42% (on the basis that the 

Company had 1,637,824,191 

Shares on issue) 

359,817,003 18.82% (on the basis that the 

Company has 1,912,197,556 

Shares on issue) 

 

       

3. Changes in relevant interests  

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, 

since the substantial holder was last required to give a substantial holding notice to the company or scheme, are as follows: 

 

  

 Date of change Person whose 

relevant interest 

changed 

Nature of change (6) Consideration given in relation 

to change (7) 

Class and 

number of 

securities 

affected 

Person’s votes affected  

 4 March 2024 Jinping Purchase AUD $0.055 per share equalling 

AUD $835,193.04 in total 

15,185,328 

Shares 

15,185,328   

 4 March 2024 Zijin Singapore Purchase  AUD $0.055 per share equalling 

AUD $835,193.04 in total 

15,185,328 

Shares 

15,185,328   

 4 March 2024 Zijin Overseas, 

Zijin International 

and Zijin (Zijin 

Parent 

Companies) 

Purchase  AUD $0.055 per share equalling 

AUD $835,193.04 in total 

15,185,328 

Shares 

15,185,328   

 4 March 2024 Zijin Subsidiaries  

 

Purchase  AUD $0.055 per share equalling 

AUD $835,193.04 in total 

15,185,328 

Shares 

15,185,328   

 4 March 2024 Minxi Purchase  Nil 15,185,328 

Shares 

15,185,328   
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 8 January 2025 Jinping Purchase (acquired 

pursuant to a Share 

Subscription Agreement, 

between Xanadu, Jinping 

and Zijin, set out in 

Annexure B) 

AUD $0.055 per share equalling 

AUD $1,458,355 in total 

26,515,543 

Shares 

26,515,543  

 8 January 2025 Zijin Singapore Purchase (acquired 

pursuant to a Share 

Subscription Agreement, 

between Xanadu, Jinping 

and Zijin, set out in 

Annexure B) 

AUD $0.055 per share equalling 

AUD $1,458,355 in total 

26,515,543 

Shares 

26,515,543   

 8 January 2025 Zijin Overseas, 

Zijin International 

and Zijin (Zijin 

Parent 

Companies) 

Purchase (acquired 

pursuant to a Share 

Subscription Agreement, 

between Xanadu, Jinping 

and Zijin, set out in 

Annexure B) 

AUD $0.055 per share equalling 

AUD $1,458,355 in total 

26,515,543 

Shares 

26,515,543   

 8 January 2025 Zijin Subsidiaries  

 

Purchase (acquired 

pursuant to a Share 

Subscription Agreement, 

between Xanadu, Jinping 

and Zijin, set out in 

Annexure B) 

AUD $0.055 per share equalling 

AUD $1,458,355 in total 

26,515,543 

Shares 

26,515,543   

 8 January 2025 Minxi Purchase (acquired 

pursuant to a Share 

Subscription Agreement, 

between Xanadu, Jinping 

and Zijin, set out in 

Annexure B) 

Nil 26,515,543 

Shares 

26,515,543   

        

4. Present relevant interests  

Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:  

  

 Holder of 

relevant 

interest 

Registered holder 

of securities 

Person entitled to be 

registered as holder (8) 

Nature of relevant interest (6) Class and 

number of 

securities 

Person’s votes  

 Jinping Jinping Jinping Jinping is the registered holder 

of the relevant Shares and has a 

relevant interest in those Shares 

under section 608(1)(a) of the 

Corporations Act 2001 (Cth) 

(Corporations Act), which were 

acquired pursuant to a Share 

Subscription Agreement, 

between Xanadu, Jinping and 

Zijin, set out in Annexure B. 

359,817,003 

Shares 

359,817,003  

 Zijin Singapore Jinping Jinping Zijin Singapore has the same 

relevant interests as Jinping 

under section 608(3)(b) of the 

Corporations Act by virtue of 

being the sole shareholder of 

Jinping and thus controlling 

Jinping. 

359,817,003 

Shares  

359,817,003  

 Zijin Parent 

Companies 

Jinping Jinping The Zijin Parent Companies 

have the same relevant interests 

as Jinping under section 

608(3)(b) of the Corporations 

Act by virtue of Jinping being 

controlled by the Zijin Parent 

Companies.   

359,817,003 

Shares 

359,817,003  
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 Zijin 

Subsidiaries  

Jinping Jinping The Zijin Subsidiaries are 

deemed to have the same 

relevant interests as Jinping 

under section 608(3)(a) of the 

Corporations Act by virtue of 

them each being controlled 

bodies corporate of Zijin and 

each Zijin Subsidiary therefore 

having voting power of more 

than 20% in Jinping.   

359,817,003 

Shares  

359,817,003  

 Minxi Jinping Jinping Minxi has the same relevant 

interest as Zijin under section 

608(3)(a) of the Corporations 

Act by virtue of having voting 

power of more than 20% in Zijin. 

359,817,003 

Shares  

359,817,003  
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5. Changes in association  

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation 

to voting interests in the company or scheme are as follows: 

 

 

  

 Name and ACN/ARSN (if applicable) Nature of association  

    

    

    

6. Addresses  

The addresses of the persons named in this form are as follows:   

  

 Name Address  

 Zijin and Zijin Subsidiaries No. 1 Zijin Road, Shanghang County, Longyan City, Fujian Province, PRC  

 Zijin International Room 2901,29/F, Tower B(Building 2),Int’l Health Resort Center, Sanya Bayroad Int’l Passenger 

Port Area, Hainan, China 

 

 Zijin Overseas Room 2901,29/F, Tower B(Building 2),Int’l Health Resort Center, Sanya Bayroad Int’l Passenger 

Port Area, Hainan, China 

 

 Zijin Singapore 8 Temasek Boulevard,  #36-02 Suntec Tower Three, Singapore (038988)  

 Jinping 8 Temasek Boulevard, #36-02 Suntec Tower Three, Singapore (038988)  

 Minxi Sixth Floor, Tingjiang Building, Beihuan 2nd Road, Linjiang Town, Shanghang County, Longyan City, 

Fujian Province 

 

    

    

Signature   

print name       capacity        

sign here  date    /  /   

  

  

 DIRECTIONS 

  

(1) If there are a number of substantial holders with similar or related relevant interests (eg, a corporation and its related corporations, or the manager and trustee 

of an equity trust), the names could be included in an annexure to the form.  If the relevant interests of a group of persons are essentially similar, they may be 

referred to throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in 

paragraph 7 of the form. 

(2) See the definition of “associate” in section 9 of the Corporations Act 2001. 

(3) See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001. 

(4) The voting shares of a company constitute one class unless divided into separate classes. 

(5) The person’s votes divided by the total votes in the body corporate or scheme multiplied by 100. 

(6) Include details of: 

(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred.  If subsection 671B(4) applies, a copy of 

any document setting out the terms of any relevant agreement, and a statement by the person giving full and accurate details of any contract, scheme 

or arrangement, must accompany this form, together with a written statement certifying this contract, scheme or arrangement; and 

(b) any qualification of the power of a person to exercise, control the exercise of, or influence the exercise of, the voting powers or disposal of the 

securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification applies). 

See the definition of “relevant agreement” in section 9 of the Corporations Act 2001. 

(7) Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, 

become entitled to receive in relation to that acquisition.  Details must be included even if the benefit is conditional on the happening or not of a contingency.  

Details must be included of any benefit paid on behalf of the substantial holder or its associate in relation to the acquisitions, even if they are not paid directly to 

the person from whom the relevant interest was acquired. 

(8) If the substantial holder is unable to determine the identity of the person (eg if the relevant interest arises because of an option) write "unknown". 

(9) Give details, if appropriate, of the present association and any change in that association since the last substantial holding notice. 

  

 

  

Shaoyang Shen Deputy President
08  01  2025
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Annexure A 

 

 
This is annexure A of four pages (including this page) referred to in Form 604 “Notice of change of interests of 
substantial holder” lodged by Zijin Mining Group Co., Ltd. 
 

Signed by Zijin Mining Group Co., Ltd 
 
 print name  capacity   

sign here  date  08 / 01 / 2025 

  

 

 

  

Shaoyang Shen Deputy President
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Zijin Subsidiaries  

Zijinshan Gold and Copper Mine 

Heilongjiang Duobaoshan Copper Industry Inc. 

Xinjiang Habahe Ashele Copper Co., Ltd. 

Xinjiang Jinbao Mining Co., Ltd. 

Xinjiang Zijin Zinc Co., Ltd. 

Tibet Julong Copper Co., Ltd. 

Urad Rear Banner Zijin Mining Co., Ltd.  

Hunchun Zijin Mining Co., Ltd. 

Guizhou Zijin Mining Co., Ltd. 

Shanxi Zijin Mining Co., Ltd. 

Luoyang Kunyu Mining Co., Ltd. 

Longnan Zijin Mining Co., Ltd. 

Wenshan Malipo Zijin Tungsten Group Co., Ltd. 

Neimenggu Golden China Minerals Inc. 

Luoning Huatai Mining Development Co., Ltd. 

Yuanyang Huaxi Gold Co., Ltd. 

Wuping Zijin Mining Co., Ltd. 

Qinghai West Copper Co., Ltd. 

Shanxi Yilian Gold Mine Co., Ltd. 

Heilongjiang Tongshan Mining Co., Ltd. 

Fuyun Jinshan Mining Co., Ltd. 

Xinyi Zijin Mining Co., Ltd. 

Sanming Hongguo Mining Development Co., Ltd. 

Zijin Mining South Investment Qinglong Energy Co., Ltd. 

Shangri-La Huaxi Mining Co., Ltd. 

Yunnan Huaxi Mineral Resources Co., Ltd. 

Longsheng Dexin Mining Co., Ltd. 

Ankang Jinfeng Mining Co., Ltd. 

Henan Jinda Mining Co., Ltd. 

Guizhou Xinhengji Mining Co., Ltd 

Liancheng Zijin Mining Co., Ltd. 

Fujian Makeng Mining Co., Ltd. 

Wancheng Commercial Dongshengmiao Co., Ltd. 

Tibet Yulong Copper Co., Ltd. 

Beijing Larkworld Environmental Technology Incorporated Company  

Songpan Zijin Industrial and Commercial Co., Ltd. 

Tibet Tianyuan Mining Exploration Co., Ltd. 

Zijin Mining Group Southwest Co., Ltd. 

Zijin Copper Co., Ltd. 

Zijin Mining Group Gold Smelting Co., Ltd. 

Fujian Zijin Copper Co., Ltd. 

Jilin Zijin Copper Co., Ltd. 

Bayannur Zijin Non-ferrous Metals Co., Ltd. 

Heilongjiang Zijin Copper Co., Ltd. 

Xinjiang Zijin Non-ferrous Metals Co., Ltd. 

Luoning Zijin Gold Refinery Co., Ltd. 

Luoyang Zijin Yinhui Gold Refinery Co., Ltd. 

Xinjiang Altay Jinhao Iron Co., Ltd. 

Zijin Mining Group Gold Jewelry Co., Ltd. 

Xiamen Cross-Strait Gold Jewelry Industrial Park Co., Ltd. 

Zijin Jinhang E-Commerce Co., Ltd. (Shenzhen) 

Fujian Zijin Precious Metals Materials Co., Ltd. 

Shanghang Zijin Jiabo Electronics New Material Technology Co., Ltd. 

Fujian Jinshan High-abrasive Material Co., Ltd. 

Fujian Zijin Mineral Processing Chemicals Co., Ltd. 

Wengfu Zijin Chemical Co., Ltd. 

Fujian Evergreen New Energy Technology Co., Ltd. 

Fujian Haixia Technology Co., Ltd. 

Kuitun Tongguan Metallurgical and Chemical Industry Co., Ltd. 
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Zijin Subsidiaries  

Zijin Mining Group Qinghai Co., Ltd. 

Fujian Shanghang Jinshan Hydropower Co., Ltd. 

Fujian Shanghang Zijin Hydropower Co., Ltd. 

Fujian Shanghang Ting River Hydropower Co., Ltd. 

Zijin Hydropower Plant 

Fujian Wuping Zijin Hydropower Co., Ltd. 

Zijin Mining Group South Investment Co., Ltd. 

Shanghang Zijin Railway Co., Ltd. 

Yongding Zijin Longhu Ecological Industry Development Co., Ltd. 

Joint Venture Zeravshan Limited Liability Company 

Altynken Limited Liability Company 

Longxing Limited Liability Company 

Barrick (Niugini) Limited 

Norton Gold Fields Pty Ltd 

Kamoa Holding Limited 

La Compagnie Minière de Musonoie Global Société par Actions Simplifiée  

La Carrière Du Lualaba  Société par Actions Simplifiée 

Bisha Mining Share Company 

Nkwe Platinum Limited 

Serbia Zijin Copper Doo Bor  

Serbia Zijin Mining Doo Bor 

Continental Gold Limited Sucursal Colombia 

AGM Inc. 

Zijin Mining and Metallurgy Research Institute 

Xiamen Zijin Mining and Metallurgy Technology Co., Ltd. 

Fujian Zijin Mining and Metallurgy Testing Technology Co., Ltd. 

Zijin (Xiamen) Engineering Co., Ltd. 

State Key Laboratory of Comprehensive Utilization of Low-grade Refractory Gold Ores 

Fujian Kingkop Co., Ltd 

Zijin Mining Construction Co., Ltd. 

Fujian Zijin Commercial Services Co., Ltd. 

Fujian Zijin Engineering Technology Co., Ltd. 

Beijing Anchuang Management Consulting Co., Ltd. 

Zijin Mining Logistics Co., Ltd. 

Xinjiang Gold International Logistics Co., Ltd. 

Xinjiang Jinjie International Logistics Co., Ltd. 

Fujian Zijin Shun’an Logistics Co., Ltd. 

Fujian Zijin Trade Co., Ltd. 

Shanghang Zijin Metallic Resources Co., Ltd. 

Zijin Mining Group (Xiamen) Metallic Materials Co., Ltd. 

Zijin International Trading Co., Ltd. 

Zijin Mining Group Finance Co., Ltd. 

Zijin Mining Group Capital Investment Co., Ltd. 

Shenzhen Zijin Global Metals Exchange Co., Ltd. 

Zisen (Xiamen) Supply Chain Management Co., Ltd. 

Zijin Mining Group (Xiamen) Investment Co., Ltd. 

Gold Mountains (H.K.) International Mining Co., Ltd. 

Gold Mountains Asset Management Ltd. 

Río Blanco Copper S.A. 

Zijin Environmental Technology Co., Ltd. 

Fujian Zijin New Energy Co., Ltd. 

Institute of Geology and Mineral Exploration 

Liancheng Jiuxin Mining Co., Ltd. 

Ankang Zijin Mining Co., Ltd. 

Shanghang Jinshan Mining Co., Ltd. 

Sichuan Ganzi Zijin Mining Co., Ltd. 

Huanmin Mining Co., Ltd. 

Sichuan Jinkang Mining Co., Ltd. 

Zijin International Mining Co., Ltd. 

Zijin Mining Group Northwest Co., Ltd. 
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Zijin Subsidiaries  

Fujian Zijin Hotel Property Management Co., Ltd. 

Zijin Mining Group (Xiamen) Investment Co., Ltd. (Airport Hotel)  

Xiamen Zijin Travel Service Co., Ltd， 
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Annexure B 

Share Subscription Agreement  

 

 
This is annexure B of 20 pages (including this page) referred to in Form 604 “Notice of change of interests of substantial 
holder” lodged by Zijin Mining Group Co., Ltd. 
 

Signed by Zijin Mining Group Co., Ltd 
 
 
 

print name  capacity   

sign here  date  08 / 01 / 2025 

  

 

I, _____________________ , endorse that the Share Subscription Agreement annexed to this ASIC Form 604 is a true 

copy of the Share Subscription Agreement entered into between Xanadu Mines Ltd, Jinping (Singapore) Mining Pte. Ltd. 

and Zijin Mining Group Co. Ltd on 14 November 2024. 

 

Shaoyang Shen Deputy President

Shaoyang Shen







Share Subscription Agreement 

Date 

Parties 

Xanadu Mines Ltd (ACN 114 249 026) of Level 12, 680 George Street, Sydney, NSW 2000 
(Company) 

Jinping (Singapore) Mining Pte. Ltd. of 8 Temasek Boulevard, #36-02 Suntec Tower Four, Singapore 
(038988) (Subscriber) 

Zijin Mining Group Co. Ltd of 38/F, Tower B, AVIC-Zijin Plaza, 1811 Huandao East Road, Xiamen, 
Fujian, China (Guarantor) 

Background 

The Company has agreed to issue the Subscription Shares to the Subscriber and the Subscriber has 
agreed to subscribe for the Subscription Shares on the provisions of this agreement so that it holds in 
aggregate the Agreed Proportion of the share capital of the Company following Completion. 

It is agreed 

1. Reference Schedule, definitions and interpretation

1.1 Reference Schedule 

Where a term used in this agreement appears in bold type in the Reference Schedule, that 
term has the meaning shown opposite it in the Reference Schedule. 

1 Company's Address
Details 

(see clause 7.4) 

Subscriber's Address 
Details 

( see clause 7.4) 

-------

Guarantor's Address 
Details 

(see clause 7.4) 

Agreed Proportion 

Address: Level 12, 680 George Street, Sydney 
NSW 2000 

Electronic Mail: spencer. cole@xanadumi nes. com 

Attention: Spencer Cole 

Address: 8 Temasek Boulevard, #36-02 Suntec 
Tower Four, Singapore (038988) 

Electronic Mail: wang.chao@zijinmining.com 

Attention: Chao Wang 

Address: 38/F, Tower B, AVIC-Zijin Plaza, 1811 
Huandao East Road, Xiamen, Fujian, 
China 

Electronic Mail: shaoyang.shen@zijinmining.com 

Attention: Shaoyang Shen 

Approximately 19.42% in aggregate (being the total 
aggregate shareholding of the Subscriber in the capital of the 
Company immediately following Completion) 
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Share Subscription Agreement 

§J 
benefit and/or remedy arising under or out of this agreement or any of the agreements 
which are referred to herein to one of its Related Bodies Corporate and Related 
Entities, provided that such assignment, novation or transfer does not affect the 
validity or continuation of the guarantee provided in clause 5. 

10.5 Remedies cumulative 

The rights and remedies under this agreement are cumulative and not exclusive of any rights 
or remedies provided by law. 

10.6 Severability 

If a provision of this agreement is illegal, invalid, unenforceable or void in a jurisdiction it is 
severed for that jurisdiction and the remainder of this agreement has full force and effect and 
the validity or enforceability of that provision in any other jurisdiction is not affected. This 
clause has no effect if the severance alters the basic nature of this agreement or is contrary to 
public policy. 

10.7 Further assurance 

Each party must promptly at its own cost do all things (including executing and delivering all 
documents) necessary or desirable to give full effect to this agreement and the transactions 
contemplated by it. 

10.8 Costs 

Each party is responsible for all its own costs incurred in the negotiation and performance of 
this agreement including legal costs. 

10.9 Time 

(a) Time is of the essence of this agreement.

(b) If the parties agree to vary a time requirement, the time requirement so varied is of the
essence of this agreement.

(c) An agreement to vary a time requirement must be in writing.

10.10 Variation 

An amendment or variation to this agreement is not effective unless it is in writing and signed 
by the parties. 

10.11 Waiver 

(a) A party's waiver of a right under or relating to this agreement, whether prospectively or
retrospectively, is not effective unless it is in writing and signed by that party.

(b) No other act, omission or delay by a party will constitute a waiver of a right.

10.12 Counterparts 

This agreement may be executed in any number of counterparts each of which will be 
considered an original but all of which will constitute one and the same instrument. A party 
who has executed a counterpart of this agreement may deliver it to, or exchange it with, 
another party by emailing a pdf (portable document format) copy of, the executed counterpart 
to that other party. 
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Shaoyang Shen

Michele Muscillo 
Director

William Hundy 
Secretary


