Cobalt Blue Holdings Limited ABN 90 614 466 607

— Level 17,100 Miller Street, North Sydney, NSW 2060
www.cobaltblueholdings.com

Facebook: www.facebook.com/Cobalt.Blue.Energy/
LinkedIn: www.linkedin.com/company/cobalt-blue-holdings

CobaltBlue

13 January 2025

Dear Investors,

Cobalt Blue is pleased to publish a presentation focusing on the extensive global opportunities within
our ReMine+ Strategy. This presentation forms part of an investor roadshow to be conducted shortly.

In December 2024, we signed a Memorandum of Understanding with Ecocycle Pty Ltd (Ecobatt)
committing to explore and evaluate opportunities around processing black mass into critical minerals
to re-enter the battery supply chain. The document also includes a link to a short video summarising
the agreement.

We would also like to remind investors that the Closing Date for the pro-rata non-renounceable rights
issue (Entitlement Issue) is Friday, 17 January 2025. The Offer Booklet is available on our website or at_
this link.

This announcement has been authorised for release by the Company’s board of directors.

Joe Kaderavek
Chief Executive Officer
(02) 8287 0660


http://www.cobaltblueholdings.com/
http://www.facebook.com/Cobalt.Blue.Energy/
http://www.linkedin.com/company/cobalt-blue-holdings
https://cobaltblueholdings.com/assets/2816490.pdf
https://cobaltblueholdings.com/assets/2816490.pdf
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Circularity = technical + commercial overlap
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https://www.youtube.com/watch?v=59pxivaWa4Q

Broken Hill Technology Development Centre

SA15m+ and 5 years metal recovery and refining from multiple feedstock sources using proprietary
hydrometallurgical processing.

Black mass:
= Successful metal recovery (Co, Ni, Mn) and refine to cathode spec material’
= Capacity to process 10,000 tonnes per annum
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Source: Cobalt Blue Holdings Limited 1. ASXAnnouncement: Kwinana Refinery Update + Black Mass Agreement— 17 December 2024
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Mine Tailings

" The Problem: 13 billion tonnes of mine waste
o7 produced each year; $billions held in
Global environmental bonds & liabilities.
% Challenge
The Goal: Employ circular economy principles to
@QS redefine the liability into a valuable asset.
5 i COB technology: Leveraging patented
. . flowsheet for re-mining of sulphur and metals
COB from mine waste.
Opportunity
@ International Legislation: Mandating domestic
= production of critical minerals (IRA, CRMA etc).
Testwork: Process successfully tested at sites
Proven in NSW, Qld and Canada. eg, >90% pyrite
success converted to pyrrhotite + sulphur with Flin
Flon sample’.
/f‘ Growth Active engagement and project assessment on
_Elﬂl].[i. Optionality 4 continents; ongoing testwork
ASX: COB

1. ASX Announcement: Positive Results — Preliminary Flin

Source: Cobalt Blue Holdings Limited Flon Tailings Test Work — 23 November 2023
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ReMine~~ Production Partnerships

Ecobatt (a subsidiary of Ecocycle Pty Ltd) - Upstream _

= Ecobatt is the pre-eminent battery recycling company in Australia. m

= MOU to evaluate the feasibility of treating blackmass within Australia’.

= Partnership centred upon collaboration within the battery recycling ecosystem. ECObaJ[J[

. . your battery recycler
Iwatani Corporation - Downstream

= Potential partner in developing the Kwinana Refinery Project?.

= |watani Corporation is a leading Japanese multinational company that specialises in
the production and trading of commodities.

= Collaborating in the trial of high purity battery chemicals into the Japanese market

= Refinery financial support is being sought, with screening processes underway to
encourage political decisions from both State and Federal governments.

Mines to Megawatts CRC - Industry and Academic collaboration

= The Minerals to Megawatts Cooperative Research Centre (CRC) aims to coordinate
research, development, and manufacturing of all aspects of the mine to battery

market supply chain within Australia. 1 ASAnnouncement: Kwinana
£ Refinery Update + Black Mass
= Cobalt Blue intends to supply the CRC partners with battery grade chemicals for BRI el 200
. onfl o : 2. ASXAnnouncement: Iwatani
cathode precursor manufacturing. The feed source used by Cobalt Blue will include Corporation to Partner on Cobalt-

Nickel Refinery— 12 December 2023

black mass from battery recycling (by others).
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Disclaimer

The following notice and disclaimer apply to this investor presentation (Presentation). You
are therefore advised to read this carefully before reading or making any other use of this
Presentation or any information contained in this Presentation. This Presentation is dated
13 January 2025 and has been prepared by Cobalt Blue Holdings Limited (COB or Company)
(ACN 90 614 466 607).

Summary information

This Presentation is for information purposes only and is a summary only, which is current as
of the date of this Presentation (unless stated otherwise). The information in this
Presentation is of a general nature and does not purport to be complete, nor does it contain
all information that a prospective investor may require in evaluating a possible investment in
COB. This Presentation should be read in conjunction with COB's other periodic and
continuous disclosure information lodged with the Australian Securities Exchange (ASX),
available at www.asx.com.au. Reliance should not be placed on information or opinions
contained in this Presentation and, subject only to any legal obligation to do so, COB does
not have any obligation to correct or update the content of this Presentation.

Not an offer

This Presentation is not, and should not be considered as, an offer or an invitation to acquire
securities in COB or any other financial products.

Not investment advice

Each recipient of the Presentation should make its own enquiries and investigations
regarding all information in this Presentation, including but not limited to the assumptions,
uncertainties and contingencies which may affect future operations of COB and the impact
that different future outcomes might have on the Company and form their own views as to
what information is relevant to such decisions and made their own investigations in relation
to any additional information. This Presentation does not constitute investment or financial
product advice (nor tax, accounting or legal advice). Information in this Presentation is not
intended to be relied upon as advice to investors or potential investors and has been
prepared without taking account of any person’s individual investment objectives, financial
situation or particular needs.

ASX: COB

Forward-looking statements and forecasts

This Presentation contains certain “forward-looking statements” and comments about future matters.
Forward-looking statements can generally be identified by the use of forward-looking words such as,
“expect”, “anticipate”, “likely”, “intend”, “should”, “could”, “may”, “predict”, “plan”, “propose”, “will”,
“believe”, “forecast”, “estimate”, “target” “outlook”, “continue”, “guidance” and other similar expressions
within the meaning of securities laws of applicable jurisdictions. Forward-looking statements include but
are not limited to statements about the future performance of COB and statements about COB's plans,
future developments and strategy. You are cautioned not to place undue reliance on forward-looking
statements. Any such statements, opinions and estimates in this Presentation speak only as of the date
hereof and are based on assumptions and contingencies subject to change without notice, as are
statements about market and industry trends, projections, guidance and estimates.

Forward-looking statements are provided as a general guide only. The forward-looking statements
contained in this Presentation are not indications, guarantees or predictions of future performance and
involve known and unknown risks and uncertainties and other factors, many of which are beyond the
control of COB, and may involve significant elements of subjective judgement and assumptions as to
future events which may or may not be correct. There can be no assurance that actual outcomes will not
differ materially from these forward-looking statements. A number of important factors could cause
actual results or performance to differ materially from the forward-looking statements. The forward-
looking statements are based on information available to COB as of the date of this Presentation.

Except as required by law or regulation (including the ASX Listing Rules), COB undertakes

no obligation to supplement, revise or update forward-looking statements or to publish prospective
financial information in the future, regardless of whether new information, future events or results or
other factors affect the information contained in this Presentation.

Disclaimer

To the maximum extent permitted by law, COB and its respective advisers, affiliates, related bodies
corporate, directors, officers, partners and employees expressly exclude and disclaim all responsibility
and liability, including, without limitation, for negligence or in respect of any expenses, losses, damages
or costs incurred by you as a result of your reliance on this Presentation and the information in this
Presentation being inaccurate or incomplete in any way for any reason, whether by way of negligence
or otherwise.
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