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Disclaimer W|A|M Global

Wilson Asset Management and their related entities and each of their respective directors, officers and agents
(together the Disclosers) have prepared the information contained in these materials in good faith.

However, no warranty (express or implied) is made as to the accuracy, completeness or reliability of any statements,
estimates or opinions or other information contained in these materials (any of which may change without notice) and
to the maximum extent permitted by law, the Disclosers disclaim all liability and responsibility (including, without
limitation, any liability arising from fault or negligence on the part of any or all of the Disclosers) for any direct or
indirect loss or damage which may be suffered by any recipient through relying on anything contained in or omitted
from these materials.

This information has been prepared and provided by Wilson Asset Management. To the extent that it includes any
financial product advice, the advice is of a general nature only and does not take into account any individual’s
objectives, financial situation or particular needs. Before making an investment decision an individual should assess
whether it meets their own needs and consult a financial advisor,
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Financial highlights
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Investment portfolio performance for
the six months to 31 December 2024

+13.4%

Annualised fully franked interim
dividend yield excluding the special
dividend”

b.4%
1.77%

Grossed-up

dividend yield™

Annualised fully franked interim
dividend, including the special fully
franked dividend of 4.0 cents per share

170 cps

Investment portfolio performance per
annum for the two years to 31 December

2024

+23.0% p.a.

Profits reserve at 31 January 2025,
before the payment

of the fully franked interim dividend
and special fully franked dividend

87.3 cps

Special fully franked dividend

4.0 cps =

‘Investment portfolio performance is before expenses, fees, taxes and the impact of capital management to compare to the relevant index which are before expenses, fees and taxes.

“Based on the 12 February 2025 share price of $2.40 per share.

“Grossed-up dividend yield includes the benefits of franking credits and is based on a tax rate of 30.0%.
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Fully franked dividends since inception in June 2018

Cents per share

180

6.5 cps fully franked 4.0 cps special fully

160 4.0 cents per share special / \ Key dividend dates interim dividend franked dividend
» fully franked dividend  —{ |40 | | Ex-dividend date 19 May 2025 17 July 2025
~ \
- _ .

- E’;‘ggzrfgj;ﬁ;‘jy‘:fn:; 20 May 2025 18 July 2025

Last election date for DRP 22 May 2025 22 July 2025
100

Payment date 30 May 2025 31 July 2025
e 50 >
6.0
. Since inception, WAM Global has returned

» e over $242.9 million or 76.4 cents per share in
2 | dividends and franking credits to
shareholders.
2018/19 2019/20 2020/21 2021/22 2022/23 2023/24 2024/25
N Annatsed ful franket mcerm cividend  Spedaluly franked dvidend




At 31 December 2024

Quality global companies by sector

23% 0.7% 23%

2.6%

4.4% \

B Capital Markets: 21.7%
B Information Technology: 14.7%
% Health Care: 10.6%
Financial Services: 4.4%
Consumer Staples: 2.3%
W Cash: 2.3%

M Industrials: 18.6%

1 Consumer Discretionary: 11.8%
Communication Services: 10.3%

M Insurance: 2.6%

Energy: 0.7%
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Portfolio by geographical exposure

25% 2.3%

1.9%

2.1%
31%

M United States of America: 67.6% W Germany: 84%

W France: 7.0% W Australia: 4.5%

1 Sweden: 31% Netherlands: 2.7%
United Kingdom: 1.9% W Other: 25%
Cash: 2.3%




Global market outlook
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Undiscovered quality companies

|dentifying undervalued Undervalued Takes advantage of
international growth companies quality global mispricing opportunities
WIHER GG Ccompanies in the global market.

Catalyst: a major event that alters the market’s perception of a company
or its earnings momentum which will lead to a rerating of the investee
company’s share price.
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Hyperscaler Estimated CapEx Al is impactiul
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ETR: SAP NASDAQ: GOOG
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Opportunities in discounted SMIDs

Exhibit 10: Top 7 S&P 500 companles 50%
account for =30% of the benchmark

Weight of largest 7 companies in the S&F 500 40%
{as of 10/2024) 30%
|
35 20% j
M
o W
30
0%
25 -10%
90 -20%
-30%
15 -40%
10 -50%
B E>333589838858838ggdageete2 IS
90 "33 '97 '00 04 07 "11 14 18 '21 2922229883983 83RRF3RLAIRRRKRRIRRLIALLELSR
Source: Factset, BolA LS Equity & Quant Strategy ——US: S&P Small vs S&P500 Global: MSCI SMID vs MSCI World

Bodf GLOBAL RESEARCH
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Trump tariffs and industrial production

NFIB Small Business Optimism Index
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US ISM Manufacturing PMI
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TSE: RBA NYSE: FERG

rb GLOBAL ¢ FERGUSON'




Global M&A set to rebound

Global M&A deal market value,
in trillions of US dollars

Total M&A deal value

Global M&A deal value/global
GDP (nominal)

US recession — Total M&A as a percentage of global GDP

] 10%
g
]
6
4
4
2
2
0 0
1985 2000 2005 2010 235 2020 2024

Mote: Total M&A deal value includes strategic M&A (which includes corporate buyers, sponsor exits, and private
equity add-ons) and nonstrategic M&A [which includes financial investors, wenture capital/corporate venture

capital, and special purpose acguisition companies)
Sources: Deslogic; S&P Capital 10
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Enterprise value-to-EBITDA valuations

20 Year over year 2024
2023-2024

» S&P500 +19% 16.6X
15 ] /
— / o
/-_- '/...—-"\./ /. ./
» /./°: ‘:/ -\
e—r, Strategic 1% 10.4X

10 SN \.\ / " /./'/ M&A

2005 2010 2015 2020 2024

Motes: S&P b00 enterprise value-to-EBITDA valuations represent the annual average multiple; strategic M&A valuations represents median multiple for each calendar year

Sources: Dealogic as of December 2, 2024; S&P Capital IQ as of December 3, 2024
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NASDAQ: SRAD

NYSE: GENI
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Top 20 holdings

at 31December 2024

By portfolio weighting

Company

SADA
VISA

INTUIT

Ice

(74
TransUnion

Code

SAP GY

VvV Us

INTU US

ICE US

TRUUS

%

44%

44%

38%

37%

3.6%

Company Code

Alphabet GOOG US

MSC] ‘V§ MSCI US

@ hemnet HEM SS

@Y IUANTA PWR US

%

Company

Code

s4%  Tradeweb ™ us

3.3%

31%

31%

3.1%

AV . TELEDYNE
'. TECHNOLOGIES

Everywhereyoulook

\J avantor-
h‘ Adobe

S SAFRAN

TDY US

AVTR US

ADBE US

SAF FP

%

31%

3.0%

3.0%

29%

29%
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Company Code

$FERGUSON  rcrous

eventim EVD GR

Booz | Allen | Hamilton” ~ BAH US

dunQbradstreet  DNBUS

%

2.8%

27%

26%

24%

21%
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\\ ’ Wilson
Asset Management
Get in touch

J 0 i n m O re i(nfo)@wiIsonassetmanagement.com.au
than 85,000
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