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Coronado Global Resources Inc. 
ARBN 628 199 468 

The following comprises the financial information provided to the Australian Securities Exchange (“ASX”) under Listing Rule 
4.3A, including the consolidated results of Coronado Global Resources Inc. (“Coronado” or the “Company” or the “Group”) 
for the financial year ended 31 December 2024 (“FY24”). 

All amounts in this Appendix 4E are denominated in United States dollars (USD) unless otherwise indicated.  

Results for announcement to the market 

Reporting period (“Current period”):      Financial year ended 31 December 2024 

Previous corresponding period (“Previous period”): Financial year ended 31 December 2023 

(In US$ thousands) 
31 December 

2024 
31 December 

2023 % Variance 

Revenue from ordinary activities 2,507,713 2,890,603 (13%) 

Net (loss) income from ordinary activities after tax attributable to members (108,881) 156,065 (170%) 

Net (loss) income attributable to members (108,881) 156,065 (170%) 

A detailed discussion of the Company’s operating results for the year ended 31 December 2024 is included in Part II, Item 7 
“Management’s Discussion and Analysis of Financial Condition and Results of Operations” of the attached Annual Report on 
Form 10-K for the year ended 31 December 2024 filed with the U.S. Securities and Exchange Commission (“SEC”).  

The consolidated balance sheets, statements of operations and comprehensive income, stockholders’ equity, and cash flows 
for the year ended 31 December 2024 are appended to this Appendix 4E. These audited financial statements and the related 
notes (collectively, the consolidated financial statements), are also included in Part II, Item 8 “Financial Statements and 
Supplementary Data” of the attached Annual Report on Form 10-K for the year ended 31 December 2024 filed with the SEC.  

Net tangible asset backing  
Current period 

Previous 
corresponding 

period 
Net tangible asset backing per ordinary security (US$) 6.22 7.25 
Net tangible asset backing per CDI (US$) 0.62 0.72 

Dividends 

Dividends per Chess Depository 
Interest ("CDI") Paid or payable on 

Amount per 
CDI 

Franked amount 
per CDI 

Unfranked amount per 
CDI and declared to be 
conduit foreign income 

Ordinary dividend - paid 4 April 2024 0.005 0.005 NIL 

Ordinary dividend - paid 18 September 2024 0.005 0.005 NIL 

Ordinary dividend – payable 4 April 2025 0.005 0.005 NIL 

On 20 February 2025 Australia time (19 February 2025, New York City, United States time) the Company’s Board of Directors 
declared a bi-annual fully franked fixed ordinary dividend (“dividend”) of $0.005 per CDI. The dividend will have a record date 
of 12 March 2025, Australia time, payable on 4 April 2025, Australia time. Holders of CDI trading on the ASX who elect to 
receive the dividend in Australian currency will be paid based on exchange rate on the record date. The ex-dividend date will 
be 11 March 2025, Australia time. 

There are no Dividend Reinvestment plans for the above dividends.  
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Consolidated Balance Sheets 

(In US$ thousands, except share data)

Assets    
December 31, 

2024  
December 31, 

2023 

Current assets:         
Cash and cash equivalents    $ 339,625  $ 339,295 
Trade receivables, net     209,110   263,951 
Inventories     155,743   192,279 
Income tax receivable     —   44,906 
Other current assets     110,275   103,609 

Total current assets     814,753   944,040 
Non-current assets:         
Property, plant and equipment, net     1,507,130   1,506,437 
Right of use asset – operating leases, net     90,143   80,899 
Goodwill     28,008   28,008 
Intangible assets, net     2,905   3,108 
Restricted deposits     68,471   68,660 
Deferred income tax assets     —   27,230 
Other non-current assets     6,342   19,656 

Total assets    $ 2,517,752  $ 2,678,038 
Liabilities and Stockholders’ Equity         
Current liabilities:         

Accounts payable    $ 101,743  $ 113,273 
Accrued expenses and other current liabilities     206,798   312,705 
Asset retirement obligations     15,523   15,321 
Contract obligations     37,090   40,722 
Lease liabilities     19,502   22,879 
Interest bearing liabilities     1,363   — 
Income tax payable     17,568   — 
Other current financial liabilities     5,988   2,825 

Total current liabilities     405,575   507,725 
Non-current liabilities:         
Asset retirement obligations     149,275   148,608 
Contract obligations     27,772   61,192 
Deferred consideration liability     285,050   277,442 
Interest bearing liabilities     410,944   235,343 
Other financial liabilities     18,881   5,307 
Lease liabilities     74,241   61,692 
Deferred income tax liabilities     36,737   100,145 
Other non-current liabilities       36,392   34,549 

Total liabilities      $ 1,444,867  $ 1,432,003 

Common stock $0.01 par value; 1,000,000,000 shares authorized, 
167,645,373 shares issued and outstanding as of December 31, 2024 and 
December 31, 2023       1,677   1,677 

Series A Preferred stock $0.01 par value; 100,000,000 shares authorized, 1 
Share issued and outstanding as of December 31, 2024 and December 31, 
2023     —   — 
Additional paid-in capital       1,094,560   1,094,431 
Accumulated other comprehensive losses     (137,560)  (89,927)
Retained earnings     114,208   239,854 
Total stockholders’ equity       1,072,885   1,246,035 

Total liabilities and stockholders’ equity      $ 2,517,752  $ 2,678,038 
         
         

 



 

 

Consolidated Statements of Operations and Comprehensive Income 
(In US$ thousands, except share data)

    Year ended December 31, 

    2024  2023  2022 

Revenues:            
Coal revenues    $ 2,444,862  $ 2,830,689  $ 3,527,626 
Other revenues     62,851   59,914   43,916 

Total revenues     2,507,713   2,890,603   3,571,542 
Costs and expenses:            

Cost of coal revenues (exclusive of items shown 
separately below)     1,714,987   1,731,630   1,515,585 
Depreciation, depletion and amortization     187,400   160,711   167,046 
Freight expenses     241,377   259,710   249,081 
Stanwell rebate     116,870   136,523   165,995 
Other royalties     289,678   345,882   385,065 
Selling, general, and administrative expenses      36,944   84,177   42,499 

Total costs and expenses     2,587,256   2,718,633   2,525,271 
Other income (expenses):            

Interest expense, net     (58,856)   (56,751)   (67,632) 
Loss on debt extinguishment     (14,732)   (1,385)   (5,336) 

Decrease (increase) in provision for discounting and 
credit losses      207   4,216   (3,821) 
Other, net     3,734   5,764   33,795 

Total other expense, net     (69,647)   (48,156)   (42,994) 
(Loss) income before tax     (149,190)   123,814   1,003,277 

Income tax (expense) benefit      40,309   32,251   (231,574) 

Net (loss) income attributable to Coronado Global 
Resources Inc.    $ (108,881)  $ 156,065  $ 771,703 

Other comprehensive loss, net of income taxes:            
Foreign currency translation adjustment     (47,633)   1,496   (47,195) 

Total other comprehensive (loss) income      (47,633)   1,496   (47,195) 

Total comprehensive (loss) income attributable to 
Coronado Global Resources Inc.        $ (156,514)  $ 157,561  $ 724,508 

(Loss) earnings per share of common stock            
Basic     (0.65) 0.93 4.60 
Diluted     (0.65) 0.93 4.60 

            
            

 



 

 

Consolidated Statements of Stockholders’ Equity 
(In US$ thousands, except share data)

     Common stock  Preferred stock   
Additional 

paid in 
capital 

  Accumulated 
other 

comprehensive 
losses 

  
(Accumulated 

losses) Retained 
earnings 

    
Total 

stockholders' 
equity 

                       

    Shares   Amount  Series A   Amount           

Balance December 31, 2021     167,645,373  $ 1,677  1  $ —  $ 1,089,547  $ (44,228)  $ 30,506    $ 1,077,502 

Net income     —   —  —   —   —   —   771,703     771,703 

Other comprehensive loss     —   —  —   —   —   (47,195)   —     (47,195) 

Total comprehensive (loss) income     —   —  —   —   —   (47,195)   771,703     724,508 

Stock-based compensation for equity 
classified awards 

 
   —   —  —   —   2,735   —   —     2,735 

Dividends     —   —  —   —   —   —   (701,655)     (701,655) 

Balance December 31, 2022     167,645,373  $ 1,677  1  $ —  $ 1,092,282  $ (91,423)  $ 100,554    $ 1,103,090 

Net income     —   —  —   —   —   —   156,065     156,065 

Other comprehensive income     —   —  —   —   —   1,496   —     1,496 

Total comprehensive income     —   —  —   —   —   1,496   156,065     157,561 

Stock-based compensation for equity 
classified awards 

 
   —   —  —   —   2,149   —   —     2,149 

Dividends     —   —  —   —   —   —   (16,765)     (16,765) 

Balance December 31, 2023     167,645,373  $ 1,677  1  $ —  $ 1,094,431  $ (89,927)  $ 239,854    $ 1,246,035 

Net loss     —   —  —   —   —   —   (108,881)     (108,881) 

Other comprehensive loss     —   —  —   —   —   (47,633)   —     (47,633) 

Total comprehensive loss     —   —  —   —   —   (47,633)   (108,881)     (156,514) 

Stock-based compensation for equity 
classified awards 

 
   —   —  —   —   129   —   —     129 

Dividends     —   —  —   —   —   —   (16,765)     (16,765) 

Balance December 31, 2024     167,645,373  $ 1,677  1  $ —  $ 1,094,560  $ (137,560)  $ 114,208    $ 1,072,885 

                            

                            

  



 

 

Consolidated Statements of Cash Flows 
(In US$ thousands)

  Year Ended December 31, 

  2024  2023  2022 

Cash flows from operating activities:          

Net (loss) income  $ (108,881)  $ 156,065  $ 771,703 

Adjustments to reconcile net income to cash and cash equivalents provided 
by operating activities: 

 
  

 
     

Depreciation, depletion and amortization   190,923   163,862   165,503 

Change in estimate of asset retirement obligation   (3,523)   (3,151)   1,543 

Impairment of non-core assets   10,585   —   — 

Amortization of right of use asset - operating leases   22,091   12,415   6,704 

Amortization of deferred financing costs   3,989   4,300   1,933 

Non-cash interest expense   34,912   30,997   31,362 

Amortization of contract obligations   (31,443)   (33,026)   (36,519) 

Equity-based compensation expense   129   2,149   2,735 

Loss on debt extinguishment   14,732   1,385   5,336 

Deferred income taxes   (39,526)   (21,338)   40,423 

Reclamation of asset retirement obligations   (9,724)   (5,334)   (4,543) 

(Decrease) increase in provision for discounting and credit losses   (207)   (4,216)   3,821 

Gain on translation of short-term inter-entity balances   (10,028)   —   — 

Other   (694)   516   855 

Changes in operating assets and liabilities:          

Accounts receivable - including related party receivables, net   35,451   155,056   (156,818) 

Inventories   27,644   (32,774)   (41,243) 

Other current assets   (2,778)   (477)   (12,365) 

Accounts payable   (9,366)   40,159   (27,664) 

Accrued expenses and other current liabilities   (97,895)   (25,435)   84,041 

Operating lease liabilities   (21,050)   (14,597)   (8,244) 

Income tax payable   66,665   (164,834)   96,326 

Change in other liabilities   2,033   6,560   1,754 

Net cash provided by operating activities   74,039   268,282   926,643 

Cash flows from investing activities:          

Capital expenditures   (248,142)   (237,205)   (199,716) 

Proceeds from the disposal of property, plant, and equipment   —   —   318 

Purchase of restricted and other deposits   (2,462)   (27,213)   (9,761) 

Redemption of restricted and other deposits   24,268   26,250   816 

Net cash used in investing activities   (226,336)   (238,168)   (208,343) 

Cash flows from financing activities:          

Proceeds from interest bearing liabilities and other financial liabilities   449,860   —   — 

Debt issuance costs and other financing costs   (13,912)   (3,436)   — 

Principal payments on interest bearing liabilities and other financial liabilities   (246,668)   (4,361)   (81,310) 

Call premiums paid on early redemption of debt   (9,768)   —   (2,557) 

Principal payments on finance lease obligations   (68)   (127)   (140) 

Dividends paid   (16,679)   (16,755)   (700,244) 

Net cash provided by (used in) financing activities   162,765   (24,679)   (784,251) 

Net increase (decrease) in cash and cash equivalents   10,468   5,435   (65,951) 

Effect of exchange rate changes on cash and cash equivalents   (10,138)   (769)   (37,351) 

Cash and cash equivalents at beginning of period   339,295   334,629   437,931 

Cash and cash equivalents at end of period  $ 339,625  $ 339,295  $ 334,629 

Supplemental disclosure of cash flow information:          

Cash payments for interest  $ 29,727  $ 28,632  $ 36,728 

Cash (refund) paid for taxes  $ (67,842)  $ 147,106  $ 90,888 

Restricted cash  $ 251  $ 251  $ 251 

 



 

 

 

Net tangible asset backing per Ordinary Share/CDI 

(In US$ thousands, except share data) 31 December 2024 31 December 2023 

Total Assets 2,517,752 2,678,038 

Less: Goodwill 28,008 28,008 

Less: Intangible assets 2,905 3,108 

Less: Total Liabilities 1,444,867 1,432,003 

Net tangible assets 1,041,972 1,214,919 

   

Number of ordinary shares 167,645,373 167,645,373 

Net tangible assets backing per ordinary Security $ 6.22 7.25 

Number of CDIs 1,676,453,731 1,676,453,731 

Net tangible assets backing per CDI $ 0.62 0.72 

 



� ��� ���� ���� ���� ����� ���� ���� � �� �
�� �� � ���� � � ��� � � ��

� ���������	�����
��������	�����

	����
�����������������������
������ !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"���#�$%!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!&��'(���)*� 	���	+���,����,����	��������
�����#-����#�&.*��"��
����
����������

	����	
��"�# -� "�'���)�/��0�1�2)�'�)�.).�)0)34)'�-#��������� ��	����������,����,����	��������
�����#-����#�&.*��"��
����
����������

	����	
��"�# -� "�'���)��'���������5)'��.�/'�3� ���
�33�������"�1)��634)'7���$�8���!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!
�'���.���1�4�1��)��6'0)����0�9:;<=>�?<@A�BC�DAEFG>D<?>�<G�GHA=FCFAI�F?�F>G�=J<D>ADK!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!�)1�L�') M-$#NM�8�M9O><>A�BD�B>JAD�PQDFGIF=>FB?�BCF?=BDHBD<>FB?�BD�BDE<?FR<>FB?K 9STUTOT�:@HVBWADSIA?>FCF=<>FB?�XBTK+)Y)1�--��
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�Qg����
�����
��i�	�
hj���k���
��j�
�
�	�l�����m��h��
hQ��
Q�hP���Qh���
�
�h�W�
�hQ�
	��k����P���PhQ��h�h�W������
�j����m��h��
hQ��
Q�hP���Qh��
�h�W�
�hQ�
	��k��������W�������h�h�W�lhQg����h�h����
����Qgh�n��

��k���S���Q��
�e�f�og����������
�����
�
�hQ�
	��k����P�����Q��h�h�W���Q
h����k�Qg�����	�������
��j�
��og��h�hQh�	�������h���

�

���Q�k�����
�����
�i�	�
hj���k���
��j�
��
��k������
�����������������������

�����Qg��
������j�����P�h�h�W�
�
����������

�����	��W�Q����j���W�����	hp���
�	�
�P�h����k�q����P���rQ�e�Os�k���Qg���P�����Q���
�����
�����q����P���rQ�e�Os�k���Qg�������W��������
�����
�ogh
�h
��iP	�h����k��Qg���h��t��Qh���������k�Qg�������Wg�o�t�e�f�o�
	�������k�Qg�������Wg�o�t�P��jh��
���
�����u��k������Wg���
������Q��
�h��	�
hj���k���
��j��Q��
��
��k������
������������e�f���P��Q�����������T�h��
hQ����h
Q����
�
h
��e�f�t���������h��	�khW���
�h��Qg���
�j��Q�
	��g�j��
����
�
v��Q�Q�������h�W���v�
Q���Q
��w�����h�W	u�������h��	�khW���
�
g�l���
Q�Q�	
���u���Q��x��	�Qg��
����k�Qg��khW���
�Qg�Q�P�������Qg���� !"#�H%�&'(( )*�+�,'-- (.�/0�&/ "�1#2#(7#2�CG (y#8 !"#�, "#2�L 262D� 8�8*#�49:�/0�8*#�;623 "�<# (49:#:�=#3#-!#(�>?@�ABA$� 9:�ABA>%C?D=#-/928( 8#:�&/ "�1#2#(7#2�CE#8�/92@�E 2*#:/(�=6(#38�,*6zz#:@�GG8DCADC>D I' "68.�CJ6(K=(6#:�L 262D{(/7#9 {(/! !"# �/8 " J2* ,'"0'( N/" 86"#G 88#(�����
�����������OP�����Q �R� �� ��� ���UT ���T �U��TV����W����� �R �� �R ����T ���T �R�UTXYZ[\� d̀| ]b ]̀c�����
�����������OP�����Q ��� �R �SU ����T ���T �U��TV����W����� �� U �� ����T ���T �R�UTXYZ[\� |̀d ]b ]]ce�f�s�
������	��W�Q������j�����P�h�h�W��

��PQh�����Q����Q	h����
u������������
��h
���h��t��Qh����R��k�Qg�������Wg�o�t��og�P�h�h�W���Q��k���
�Qg������
����������������������

���
�����j���W�����	hp�����j�����P�h����k�q����P���rQ�
�	���j���Qg��}Or�e�f�og���P�����Q����n�Q�
	����
��j�
�������P��Q��������U��T�P�����Q���h
Q����
�
h
�����Qg�������W���������n�Q�
	����
��j�
������P��Q����������T�P�����Q���h
Q����
�
h
�e�f�t���������h��	�khW���
�h��Qg���
�j��Q�
	��g�j��
����
�
v��Q�Q�������h�W���v�
Q���Q
��w�����h�W	u�������h��	�khW���
�
g�l���
Q�Q�	
���u���Q��x��	�Qg��
����k�Qg��khW���
�Qg�Q�P�������Qg�������������
�������������Q�������
����������������
���������h��h��Q�����
�����
��i�	�
hj���k���
��j�
�g��
�����h����j��h����
�
�Q�����h����Qg��
����h��Q�Q�	�u�������u�����Q�����rrQ������������
�������������Q������
�������������Q�Q�	����n�Q�
	�����	���
��j�
�������
���
u����rrQ�h��	h���lhQg�P�����Qh�����P	�Qh���k���Qg�������Wg��P�����Q��P���Qh��
��
�l�		��
�
�����h����j��h����
�Q��Qg�����	�P�����Q�P��kh	���j���Qg��}Or����Q��P�����Q����	�k	�l��PQh�hp�Qh���s���u�}�u��st�����	�Wu�e~��
f��rw�
�rr��k���
�	�Wu��Qu�}Q������h�	�rh		��
��s����W���rw�
�rre��f��lg��h
��P	�u���k�		�Qh����
�Qg��t�P��h�Q�����Q�}��W�o�����	���h�W��k�����
�

h�h��u�����}�������	�h���r���g����s���W���rw�
�rre��f��o�	h
����o��g�h��	��Qu�}Q���lg���l����k���Q�����		��Qhj�	u���
�Qg��w�
Q��	h�����
��P��P����Qg���
Qh��Q�
��k����	���
�����
�������
��j�
�
�����hp���h��o�
	�
����������w���Pu��k�Qg��w�
Q��	h�����
�Q��g�h��	���P��Q�
�����u�����o�t��lhQg���
P��Q�Q�������Wg����Q�����
����u��R�����������Qg�������Wg�o�t��h
kh	����
��igh
hQ�UR���g���Q���������k�r���s���u�}�u����
�	�Wu��Qu�}Q����	�h���r���g������o�	h
����o��g�h��	��Qu}Q�������kkh	h�Q���lhQg�����������

���������Rm�U�wr ��R��������

gQQP
m��lll�
���W�j�w��ghj�
���W�����Q�������R�������R��R������������R���������gQ� ����RR



����������	�
�	���
�����
���������������������
������������ ��

� ��!�
"��	#���$%
�&��&�����" ���
"#��"�
��'������( ����	���
�����
�������
��)�
��
#�(���#		#�(���"���)�#	�
	�'�����*&	���"#�����"#)#"#�
��"������( �������"���
+��������
���"#"#�
��)���"#����,�
"��'�" #
�#�'����"#���-�
�
"�#����&�#���"��������.�#
#"#����'������( ���
#�(�)��+#�(���#		#�(����������	�((#�(�"�� �#.��
��
��)�+���" ��
����"�
"#�(�&��������
��!
�����
�	"��#��)��#'+#�(�" ����"���" ��!�
"��	#���$%
���������"�#���

��&"#��
��
��"" �����.���+��'�" ��&����

�
�&��'�������������&���
#	#"+��'�" ����"��
�
������" �#��&��'�

#���	��*&��#��������'��#	#��#"+�-#" ������( �%���/��"#���������'�" �������( ���/�����	���
��)���
"#��"�
�-�����	�

#'#����
�&��)������&��
�
	���-#" ���
#����"#���(#)���"��0���#'+#�(�'��"��
�1�#��	��#�(��#�#�(��&����

#�(����"�		��(#��	��#�'��
"���"�����������#�����2�"#�(��	�(�	����)#������"�	��
��#�	�����(�)������"�	�'��"��
��/��"#���������'�" �������( ���/�#��	���
���#
2��

�

���"��'�" ��2�+����#'+#�(�'��"��
�" �"����	��&�"��"#�		+�#�&��"�" ���&���"#��
�����" ���'����" ��
"#��"���'����	���
��)�
�������
�����
��!
�
�����#3���#��/��"#��������'�" �������( ���/��" ��������"��"#����'��*&	���"#�����#		� �	�
�)��#�
�
	#( "	+����

�" �������( �&��&��"+��� ��	���"#����'�" ����#		#�(�#
�
 �-�����" ����&
�#��	�����#��/��"#������%�#�"
��'�

��)�"#���#��	�����*&	���"#�����#		� �	�
����(�
� �	�
������#������
������"
��- #� � �)��
����'�		+�)�""������&����

���#�"����(��	�(#��	�����	��� ��(��	�(#��	�����	�#
�
�
������
������&�
#"#���	�����		#�(��" �#�"����	�"#��
 #&��'��)��	+#�(����������	+#�(�
"��"�����
�����#���
#	#"+��
����" #�2��

�"����
��" ��#�&��"��'
����
"���"����4#�����'��	"#�(5��#�"���
����� ����"��#
"#�
���"���/��"#���������'�" �������( ���/�
�����#3�
�" ���#		� �	��
&��#�(
������������+��

��#�"���-#" ���� ���
��������"�(��+����	�.��	#"+�#
�#�
"�����"�	�#����"���#�#�(�- �" ���" �����������
���
	��&��
&��"
�'���������#���*"���"#����'�����	���
����������" ��������#��)#�
#	#"+��'������	���
��)���� �
��.��	#"+��""�#
�"�
��#����#�����)��"#�(�#��
#"���
������"��
�"�������
"��"������	���
��)�
�4����)���
	��-�
 ���"��
5��� ����
��)��������
��������#"��#�����&��
��"���#��/��"#��
������������������
&��"#)�	+���'�" �������( ���/��#��	��#�(��

��&"#��
���	�"���"��
������
#"+���#�#������"��''�" #�2��

����������)��#�
��%�#�#�(���"���
�&��)#����
+����������#
���
��#
���#����
	�������'�" �������( ���/��� �
������-�#( "����)���(�����	#3���)�	��
�����

�" ��67,�
� ���	����(���#�(�&�����"#�����"�
��
���
��#
���#��/��"#�������'�" �������( ���/��" ���#���&	�������&�����"#)#"+�*&��"�"#��
����
#���� #
"��#��	�&��'�������������''��"
� �)��
���������"����8�
"�" ��&	���"����'	��"�������""�� ��	�(+�����'�"��������#"#��
��!��#"#���	��#���
&��#'#��'��"��
�����
��'�����#��/��"#�������'�" �������( ���/��9:;<=>=>?�� �����#
���&�����"#���
"�(���#�#�(�&��&��"+�����
#
"#�(��'�������"#)�������(�������#�������
�&&��"#�(#�'��
"���"����" �"�&������
�6�-�@�	�,�"����	��
#�(�" ��	��(-�		��#�#�(���" ����� ���#������&	�*�#
�	���"��#��?�� ���������"+�#��
��" -�
"�@#�(#�#���!���&��'�?�� �����#
�
 �-��#���#(������ABCDEF�GH�IJEJKLMJ�NDOPLKLK�QBKF�IJRSTFU�VEJSFEWX�YJOLWBJK�QLSH

�Z��Z�[���\�]�!, �[���������

 ""&
\ZZ---�
���(�)Z!�� #)�
Z��(��Z��"�Z����[��Z����[������[������Z�[���������� "� ��Z���



����������	�
�	���
�����
���������������������
������������ ��

���� ���������!������"	�#�!
�	���$����""��#!��$�	%�&���'!	���$��
�
��$���
$��(�)�'*�����+!�,!�!��������&'!	���$��
�
��$���
$��(������%��+!�,!�!������������!��$�
��(�$��� ���������--�����	�$!$������.��/0���1����	��,!$����2�.�3/0���1�45�
$!�,�/2�����6��7��$�!�,��������6�8�!��$���+9�:$�$��-	����:��$��79��2��,�!��
%
$��;����������
$���<���"�"�	�$!������$��
����������'���+!�,!�!�������=�#!�,$�������$��'%��*�!��������
��$��3�'!	���$��
����$���
$������/��'!	���$��
����$�*�
$��(�$���"��"��$%����
"��$!>�	%�������?�:�����$���&���*�!�����
�$����,��)�'*�������*�		���>�	�"�����$*��'��(�!�"��>���������!�"��>�������
�"��>!��
�����

�$��$��"��"��$%������
��(����(��!	!$!�
��$� ������������	���$����	��,���7��(�	'�:��$�������!	�	!����*�!���
��>�
��
�$��"�!���%�����
��(�$���
"��$�(���"�����������	��7��(�	'�:��$�����$���
"��$
����	�(����$��� ���������!������"	�#�!$����$������
$!����
$����
����$��=��
��$
�-�!�$����	�����!��	�-!���&�!��7��(�	'��+!�,!�!���(����>��
��

�!"���$� ����������
�����%�����

�$��*�$�����	��$�!�!$%�����"��
����	�$��
�""��$�!$
��"���$!��
�������!������"	�#
�����
�*�$���(����
$����
�$��$�(	�*��>������"��%��*����"��"��$%�������!����	
���$!	!@�
�,������*�$���(�������	����
���������!����5	��$�!�!$%�!
�
�������(����9���!����5	��$�!��-�*����-��
����	���>���!
$��!��		%�
���
�������(����$���
�������!�,�������!$!�
�!�� �����������@�*�		��A���*�		�����-!'������$!�
�������>�"��>���$��
�����B��$��!�����
��
�$���"���$��$����!������"	�#��9
��!�!�,�!
��������!��$���
�������!�,�����
�$���*��'(�����!
�,�����		%�(��!	!���*!$���!�!�,�"���$!��
���������%������#"��!�������!���
������"��"��$%��!����	��!,�$
��������"�
����(��""��#!��$�	%����3�2�$�$�	����$���
���(�*�!����3�23������	��
�����
�
	��
���(����"�!>�$��	�����	���
��������""��#!��$�	%��3��!��!>!���	����	�	��
��$���$
����������3����$���
�����*����
%�����������:�
<��$�$����������6
��#���!
!�,�!$
�����*�	��!,�$
�$������������		�$���	��
�
��#"!����"���#���
$!����(�$�����	�>��$����	���
��>�
��*�!���!
��#"��$���$��������!��������?�����$���$���
��(�$�����	�>��$�	��
�
��*��������B�!����$��"�%���%�	$!�
����,!�,�(�����C�$��&C��(�$���
�		!�,"�!����(����	��!����(����$��������
"���!�,�	��
���	�������(���$�����<��!$%����������	��!�!������%�	$%�!���
"��$!>���(�"�����$!�������	�"���������$� �����������*�>����!
���$�
�
<��$�$��D*���	�,��(��
E�4!�����(��
"�%�
	��������	��!������������>���(����"��"��$!�
��$����$����$���"��$!��	���	��
���	���������	�������

�$��	��
���	��"���!
�
;�����"��"��$%�*�
�(�����	%����$��		���
%����
�	!��$!������	����"��%������)7:)=��A!�����>�	�"���$�*�

$��$���
%��)7:)=�!���/2�������	��,*�		�"�����$!���
�,���!���/2��������������B�!����$��� ��������A!��(�����)7:)=�!��A��������&��-�����$!����!
$��%���
�
�����""��#!��$�	%���/�AA$�!����������&�AA$�!������������3�AA$�!�������)����!,�$�$���������!�		%��!�����������>������	���
��>�
��$� ���������>��	�"
�*!$��$����!,�$��(�����((!	!�$���(�7F���
�����
����"���$!����*�!���*����(���$���
�$�����
�-��$%��$���������!�		%�����>���������>�	�"����	�,�
!�$���
$
�(����$����!���������������
�-��$%�����*����>����$�����!�$�����$�!���,������$
�$����,�	�$��$��!�$����$!���
�$*��������������!��$���������
"��$!>���"���$!��
�����,�����	��$������
!��$!����(�$��
���>��	�""!�,!�$���
$
��		�*
�(�����$��	�
���(!$
�$��$���"��$!�
������	%��$�����,�

!�,��(��������	��!�!�,��"���$!��
�!��$���!����*�!�����	"
��

����$���
�(�$%��(��!���"��
����	������$�����
�-��$%6
��������!�	���"$��������
�	���(�$�����	�,�
��������!$!����$�����
�-��$%6
���!		!�,���$!>!$!�
���>�����$�!
�$���$���#"	���$!����((��$
�*!$����
"��$�$�����	��"�
!$
��$� ���������9
�$�����	%���$���	�,�
�
�""	!���!��$���������*��"�����
��������B�!�����$
��(���$���	�,�
(���$����"���$!����(�����$�����	���%����$� ��������(����$�����
�-��$%�� �(�������������$��'��>����!�!�,��"���$!��
��$� ����������)7:)=�5���,%�����������$����#$��
!>��#"	���$!����(�$���"��"��$%��G����>�����$!������#"	���$!����$�$���"��"��$%�$����,����"��,�����(��������!		!�,�$����(!�����
��>�
���
$�
	!
�����!$!���	���
�����
������

�

�$���,��$����!��	�>!�
!	!$%��(��!�!�,�� ��������"������
�"�!���!	%���=�*�+�	�H����
�$�!$��	
��"������
���"���!���=�*�+�	�-���"�����$����� ���������!����#$���$
����	�(����$���-������$�
�I��
�����(�$���-���
%	>��!����,��-������$�
������$!���*�!���!
�$���"�!��!"�	��!��
	�����	�
�����(�$��$�(����$!��������
����!
�
!$��$���
�	�*����!��,��$����,���$�$��-��"��$%�����!
�����

���
%�>��$!��	�
��($
������
����$�!�'��

��>���,�
���3����$��
�*!$�!��$����!�!�,�������

�J��J�3��&K�/�9A �3&��������

�$$"
KJJ***�
���,�>J9���!>�
J��,��J��$�J����3&�J����3&��&��3������J�3&����������$� ��J�&&



� �� � � � � � � ��
����������	�
�	���
�����
���������������������
������������ ��

� ��!�� ������"���������#	$��%#���#
����	��
"�&�#'��	��&'�		�
$
#��
�
�((��#���
$�
"%����#"����
��"���
��#"��
��' "� ���)�	�(���"����#�"�
�����&�#������
�"��(��(���#"���*���# ��	��&'�		��+�
�)��# ����#"����
��"���
��#"���"
��%(��#���#��
�&"��"�����,��-�� ����#"����
��"����
��#"���"
��.�"((���'"# ��������#'�����#"����
�"���
��#'�����*�
�	#��
�����#'�����# �������	� ��	�&����"#
��+*#����%#���#"������
��"�
��*����)�$���
�	#
���	")����'����	�#����������&������
#���&��
��/����� ��!�� ������"������(	�%��
�
���
/"(� �"
#�
$
#���#��	"*#���'���	�#��# ��
��*�����!�� ����� �
����00�# �#�(����

�
���'����	��#�����#���*��((��%"��#�	$���������'�#( ���
'�		��
�# ���# �������

��$�
�((��#�"�*��
#���#�����"��	��"�&�	�����#�����(��#�	�*��"	"#"�
����������1
������	��&�#����(�����#"���*�����
#�"��	�����# �����
#���#"����*�����'����	�(��(���#"���(	��#��#�!�� ����������

��"�#�����	�(�����#"���)�	���
2� �'�)����# "
� �
�
��������)���*����# �������(�����#"���*�����
#�����#��	�'���(�"�"�&��)"������#�����#���		�'�*������"#"���	��(#"������	$
"
��+���'�(	��#�����"�
����������
"����#"��������
�
�� �*�#����(�����#"���)�	����*�����
#
�'"		�
������)�	��#��������(��#���#����*	��#���$������
(���"�&���(��"#$"�����
�
�������		$��# ���"�"�&��.�"(���#�����*��"	"#"�
��#�!�� ���������"��&�����(���#"�&�����"#"����3��*���
����# �	��&�#����(�#��#"�	��*�# ���"������(	�%�������&�	��	$����"#�����)�	�(���#
�"��# ���"�"�&�"���
#�$�*���#�� ��	�&$"�(��)����#
�������'��.�"(���#�# �#����	�� �	(��
�"�����
���**"�"���$�����	�'���������
#
��4"������.�"�"�&# ��!�� ������(���#"��
��'�� �)��"�(	����#���"�(��)����#
��#�# ���00��' "� � �)����
�	#���"��"�����
����(��"#$�������#"���#��#"����'���	
���(��#������"�(��)���# ����.�"(���#�����*��"	"#"�
�#����"�#�"��# �"��
�*�	��

������(#"�"5���������(�#"#")���

�������%��(	���'����
�"	������	��&'�		�
 �������")�
������$�	"�&
 "�	�
��*#����)��$�(���	��3�� �)���	
����#�����"�#��	"*���$�	������&����#��&������#
�*����������#"����
��"����.�"(���#��"�
#�		���(��&�����
	��	�&"�����#��		�������06������#��	
����# ��
/"(� �"
#�
$
#�����(&����������
�	#��")�
�*���"�����
��� ��
�(�'������(	�$���
#�#���*�# ����#��	�#� ������*�
�	#��
�����������#"����
��"����
��#"��
����
'"#� ���#��06�����#��	�
$
#��
�����)��"�
	��*��.����$���")������7����
#��#��
��������
�	#���")�
��+
��*�����
�������������# ��
��/�)�	����*�!�� ���������"#
��

��"�#���(	��#������.�"(���#�'�
�89���9��"		"���3��������#��'�����*���$�
"&�"*"���#������
�����
������*��#
�"��#"#	��'"# ���
(��#�#��# ��!�� �����(��(��#$��+��"#"���		$��'��
�	"�)��'�� �)���
#�"�����		���.�"
"#���"�"�&������"
� ��&��(���"#
�#��������#������(���#"��
�#�!�� ����������%(��#�#��
���
	��#���
#�"���		���.�"����(���"#
�"��# ��*�#������ ��!�� ������"������(	�%� �	�
����
#�#��(���"#��'"# �# ���

��"�#���:0�-4�(���"#��!�� �����"
�
�
;��#�#����*�����	�
	��/�	��&��%�"
��#�%��*�8�����(���#���*��������&�������"�"�&�������*�����	���	���#"���#�%��*�8�����(���#���*��������&�������"�"�&��<�'�)����# ��*�����	�
	��/�	��&��%�"
��#�%��((	"�
���	$'"# ���
(��#�#�����	�
�	������
#"��		$��+��"#"���		$��!�� �����"
�
�
;��#�#����7"�&"�"�����	���#"���#�%��*�8���9(���#���=' "� ������#�"
����#�"
�#���#����
#�#��*������
����(��	>�������7"�&"�"��
�)�������#�%��*��?�*����		����	
�	���4����#������@!�
"��

A��&�	�#��$�B�##��
AC�"#���4#�#�
D�*������"
��

"����*�# ��(���"##"�&�����"#"��
�((	"��
	��#��!�� �����4�����"�
��*�!�� ����1
����	���
�����
�������
��)�
��
��*������
�������������������������
 �'��"����
	�
,����������
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Y_�Y����	��Z�Y��YW�		\�W�Z��Y�Y_���Z���YW��
�����Y_���̂����Y_���
YW��Y���̂����	���
��[�
�������
�����
��d
�
�����Wr���W��]��YW���S���W��Y_��̀�X���a�]��Y_��o�]��qV
��YW	Wr������O���[�W	�
	����������Y��\������X�
�k�		��W		W�X���������������Y_��̀�X���Z��Z��Y\��iW�����Y��̂������YW[�������X�������W��
�k�
�
�ZZ	W���Y��
�ZZ	����YY_���gZ	���YW�����W		_�	��������
��
\�
�����V�W�Y
��̂��

��[�YW���W��	�����gZ	���YW�����W		�_�	�
��X�
�k�		
������W������
������Y
��k_W�_�_�[��
����̂�		\�[�YY�������Z����

���W�Y����X��	�XW������	��a_��X��	�XW������	�W

�
������
������Z�
WYW���	�����	W�X��Y_��W�Y����	�YW��
_WZ��̂��[��	\W�X����������	\W�X�
Y��Y�����
����W���
W	WY\��
����Y_W�n��

�Y����
��Y_��W�Z��Y��̂�
����
Y���Y����TW�����̂��	YW�XU��W�Y���
�����_����Y��W
YW�
���Y���a_��o�]��qV
����Z	�Y�����X��
Y�YW
YW��	����	\
W
������W		�_�	�
�kWY_W��Y_����
��[��
������W�
�Y����Y���W���Y_��ZZ	W��
W	WY\��̂�Y_���������o�]���	�
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COAL RESERVES AND COAL RESOURCES 
 
Coronado 2024 Statement of Coal Reserves and Coal Resources for Coronado Global Resources 
Inc. 
 
This annual statement of Coal Resources and Coal Reserves has been prepared by Coronado Global Resources Inc. 
(the “Company”) in accordance with the Australasian Code for Reporting of Exploration Results, Mineral Resources and 
Mineral Reserves, 2012 (the “JORC Code”) and the ASX Listing Rules. Unless otherwise stated, all capitalized terms 
used in this document have the same meaning as set out in the JORC Code. The Coal Resource and Coal Reserve 
estimates have been updated from the Company’s 2023 annual statement to incorporate 2024 depletion as well as to 
update the material change in Coal Reserves estimate at the Company’s Australian Operations. 
 
The information in this announcement relating to Coal Resources and Coal Reserves is based on information compiled 
by the Competent Persons. All named Competent Persons have sufficient experience relevant to the style of 
mineralisation and type of deposit under consideration and to the activity they are undertaking to qualify as a Competent 
Person. Each Competent Person has given and has not withdrawn their consent to the inclusion in this announcement 
of the Coal Resources and Coal Reserves information which they have provided in relation to their respective deposits 
in the form and context in which it appears. 
 
Coal Resources and Coal Reserves are quoted on a 100 per cent basis and the Company owns 100% of the mining 
tenements comprising its operations.  
 

Coal Resources and Coal Reserves are quoted as at 31 December 2024 and Coal Resources are quoted inclusive of 
the Coal Resources that have been converted to Coal Reserves (i.e. Coal Resources are not additional to Coal 
Reserves).  
 

Australian Operations 
 
The Coal Resources at the Curragh Mining Complex (comprised of three operating mines, Curragh North Open Cut 
Mine, Curragh South Open Cut Mine, collectively referred to in this statement as ‘Curragh OC’); and the Mammoth 
Underground Mine, referred to in this statement as ‘Curragh UG’) (“Curragh”) as at 31 December 2024 are 924Mt, 
reported as inclusive of Coal Reserves. Coal Resources have decreased 12 Mt over the year due to open cut mining 
production depletion. 
 
Since December 2023, total Coal Reserves at Curragh have decreased by 15Mt to 275Mt. This is primarily open cut 
production depletion over the 12 months and some minor adjustments to the Curragh North Life of Mine (Curragh North 
LOM) plan.  
   
The Marketable Coal Reserves at Curragh have decreased by 10Mt to 213Mt. This is primarily open cut production 
depletion over the 12 months, along with some minor variances to the coal product profile over the Curragh North LOM 
due to product optimisation. 
 
No other activity has taken place which would constitute a material change at the Australian Operations for the year 
ended 31 December 2024. 
 
The information in this announcement relating to Coal Resources at Curragh is based on information compiled by 
Mr. Barry Lay, who is a Member of the Australian Institute of Mining and Metallurgy (AusIMM). Mr. Lay is a director of 
Resology Pty Ltd. 
 
The information in this announcement relating to Open Cut Coal Reserves at Curragh is based on information compiled 
by Mr. Daniel Millers, who is a member of the AusIMM. Mr. Millers is currently an employee of Curragh Queensland 
Mining Pty Ltd, a wholly owned subsidiary of Coronado Global Resources Inc. 
 
The information in this announcement relating to Underground Coal Reserves at Curragh is based on information 
compiled by Ms. Claire McGahan, who is a member of the AusIMM. Ms. McGahan is an employee of Talisman Technical 
Pty Ltd. 
 
 



 

 
 
 
 

 

US Operations 
 
As at 31 December 2024, Coal Reserves for the US Operations (ROM) are reduced to 516Mt and the Marketable Coal 
Reserves have decreased to 310Mt. Changes to Coal Reserves at the US operations are due to depletion, geological 
updates, changes in mineral control and/or mine plan adjustments at active complexes. On January 14, 2025, the 
Company completed the sale of its non-core idle Greenbrier mine complex (“Greenbrier”). Therefore, this 2024 
Statement of Coal Reserves and Coal Resources for the Company does not include Coal Reserves and Coal Resources 
attributable to Greenbrier. 
 

Coal Resources as at 31 December 2024 are 1,095Mt, reported as inclusive of Coal Reserves. 
 

No other activity has taken place which would constitute a material change at the US Operations for the year ended 
31 December 2024. 
 
The information in this announcement relating to Coal Reserves and Coal Resources at the Company’s US operations 
is based on information compiled by Mr. Justin Douthat, who is a registered member of the Society for Mining, Metallurgy 
& Exploration, Inc. Mr. Douthat is employed by Marshall Miller & Associates, Inc. 
 

 

COAL RESERVES AND RESOURCES TABLES 
 

Coal Resources as of 31 December 2023 and 2024  
 

 

                             2023 Coal Resources tonnes (millions) 2024 Coal Resources tonnes (millions) Resources quality (adb) 

Mine Measured Indicated Inferred Total Measured Indicated Inferred Total 
Ash 
(%) 

Sulphur 
(%) 

VM 
(%) 

Curragh OC 383 106 54 543 371 108 52 532 21.5 0.59 19.6 

Curragh UG 181 106 106 392 181 106 106 392 16.9 0.39 18.2 

AUS TOTAL    936    924    

Buchanan 190 13 0 203 171 19 0 190 16.0 0.8 18.0 

Logan 173 72 3 248 127 102 3 232 17.0 1.0 31.0 

Greenbrier 38 17 0 55 0 0 0 0 0 0 0 

Russell County 136 22 1 159 136 22 1 159 29.0 0.7 23.0 

Mon Valley 291 214 9 514 291 214 9 514 31.0 1.4 26.0 

US TOTAL    1,179    1,095    

a) Totals may not sum due to rounding. 

b) Coal Resources are reported inclusive of Coal Reserves. 

c) Coal Resources for Curragh are reported on a 5.3% in-situ moisture basis.  

d) Coal Resources for US are reported on a dry basis. Surface moisture and inherent moisture are excluded. 

e) Coal qualities are reported on an air-dried basis. 

f) Changes to Coal Resources at the US operations are due to depletion at active complexes and changes in mineral control, along with geologic 

updates due to evaluation of additional core hole and gas well data at Buchanan. No development has occurred at Russell County or Mon 

Valley. 

g) Mon Valley property was previously referred to as Pangburn-Shaner-Fallowfield. 

h) As noted above, on January 14, 2025, the Company completed the sale of Greenbrier. Therefore, the 2024 estimate of Coal Resources for 

Greenbrier is zero. 

 

 

 

 

 

 



 

 

 

 

 

 

 

 
 

Coal Reserves as of 31 December 2023 and 2024 
 

 

                                        2023 Coal Reserves tonnes (millions)    2024 Coal Reserves tonnes (millions) Reserves quality (adb) 

Mine Proved Probable Total Proved Probable Total 
Ash 
(%) 

Sulphur 
(%) 

VM (%) 

Curragh OC 227 22 249 214 20 234 31.3 0.5 16.0 

Curragh UG 30 11 41 30 11 41 17.0 0.3 16.4 

AUS TOTAL   290   275    

Buchanan 146 8 154 157 12 169 53.0 0.7 10.0 

Logan 104 31 135 63 37 99 39.0 0.9 24.0 

Greenbrier 8 4 12 0 0 0 0 0 0 

Russell County 39 11 50 39 11 50 46.0 0.8 18.0 

Mon Valley 114 83 197 114 83 197 37.0 1.2 23.0 

US TOTAL   548   516    

 
 

2023 Marketable Coal Reserves tonnes (millions) 2024 Marketable Coal Reserves tonnes (millions) Reserves quality (adb) 

Mine Proved Probable Total Proved Probable Total 
Ash 
(%) 

Sulphur 
(%) 

VM (%) 

Curragh OC 173 16 189 163 15 177 12.9 0.5 19.3 

Curragh UG 25 9 34 26 10 36 10.0 0.3 16.9 

AUS TOTAL   223   213    

Buchanan 87 5 92 78 6 83 6.0 0.7 20.0 

Logan 55 16 71 40 23 62 8.0 0.9 35.0 

Greenbrier 4 2 7 0 0 0 0 0 0 

Russell County 24 5 29 24 5 29 8.0 0.9 31.0 

Mon Valley 78 57 134 78 57 134 8.0 1.2 35.0 

US TOTAL   333   310    

 
a) Totals may not sum due to rounding. 

b) Changes to Coal Reserves at the US operations are due to depletion at active complexes, changes in mineral control, and mine plan adjustments 
at Buchanan and Logan.  No development has occurred at Russell County or Mon Valley.  

c) Run of Mine (“ROM”) Coal Reserve tonnes are reported on a 7.5% moisture basis for Curragh and Air Dried for US properties. 

d) Coal qualities are reported on an air-dried basis. 

e) Marketable Coal Reserves are reported on a 9.5% moisture basis for Curragh OC and 10% moisture basis for Curragh UG. The Company’s US 
mines are reported on a 4.5% to 6% moisture basis.  

f) The Marketable reserves table is reported in Coronado Global Resources Inc’s Form10-K to be filed with the SEC and the ASX with this annual 
statement. 

g) Mon Valley property was previously referred to as Pangburn-Shaner-Fallowfield. Life-of-mine sulfur for Pangburn is an estimated 1.2%; 
however, overall Mon Valley Complex reserve average is 1.4% sulfur. 

h) As noted above, on January 14, 2025, the Company completed the sale of Greenbrier. Therefore, the 2024 estimates of ROM and Marketable 
Coal Reserves attributable to Greenbrier are each zero. 

 
 
 
 
 



 

 
 
 
 
 

General 
 

Preparation of this statement requires the Competent Person to adopt certain forward-looking assumptions including 

export coal price and mining cost assumptions. These assumptions are commercially confidential. Long-term export 

price assumptions are considered reasonable but differ from actual prices prevailing as at the balance date and mining 

cost assumptions may be affected by changes in mine planning or scheduling over time. These types of forward-looking 

assumptions are necessarily subject to risks, uncertainties and other factors, many of which are outside the control of 

the Company. Since December 202, changes to the Coal Resources and Coal Reserves for the Company’s operations 

are principally derived by adjusting Coal Reserves for appropriate reserve deletion, addition, and depletion which 

occurred during the calendar year 2024, along with updates to geologic models for those areas where additional 

exploration was conducted including in-mine measurements. In addition, the 2024 Statement of Coal Reserves and Coal 

Resources for the Company does not include Greenbrier, the assets of which were sold by the Company effective 

January 14, 2025.  For the avoidance of doubt, neither the Competent Persons nor the Company makes any undertaking 

to subsequently update any forward-looking statements in this release to reflect events after the date of this release. 

This Statement of Coal Reserves and Coal Resources is subject to risk factors associated with the mining industry. The 

estimates may be affected by a range of variables which could cause actual results or trends to differ materially, including 

but not limited to price fluctuations, actual demand, currency fluctuations, geotechnical factors, drilling and production 

results, industry competition, environmental risks, physical risks, legislative, fiscal and regulatory developments, 

economic and financial market conditions in various countries, approvals and cost estimates. Note that totals may not 

sum due to rounding. 

Governance arrangements and internal controls 

The Company has put in place governance arrangements and internal controls with respect to its estimates of Coal 

Reserves and Coal Resources and the estimation process, including: 

 

• oversight and approval of each annual statement by responsible senior officers; 

• establishment of internal procedures and controls to meet the requirements of the JORC Code; 

• independent external review of new and materially changed estimates at regular intervals; and 

• annual reconciliation with internal planning to validate Coal Reserve estimates for operating mines. 
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