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7. Details of associates and joint venture entities 

 
 Reporting entity's 

percentage holding 
Contribution to profit/(loss) 

(where material) 
             

 
 Reporting 

period 
 Previous 

period 
 Reporting 

period 
 Previous 

period 
Name of associate / joint venture  %  %  $  $ 
         
ClearPay Pty Ltd  -  41.00%   -  - 
  -  -  -  - 
         
Group's aggregate share of associates and joint venture 
entities' profit/(loss) (where material) 

 
 

 
 

 
 
 

 
Profit/(loss) from ordinary activities before income tax      -  - 
  
Income tax on operating activities  -  - 
  
On 17 December 2024, the ClearPay Pty Ltd joint venture was divested. 
  
 

8. Foreign entities 
Details of origin of accounting standards used in compiling the report: 
  
Not applicable. 
  
 

9. Audit qualification or review 
Details of audit/review dispute or qualification (if any): 
  
The financial statements were subject to a review by the auditors and the review report is attached as part of the Half - Year 
Financial Report. The review report contains a material uncertainty regarding going concern paragraph. 
  
 

10. Attachments 
 Details of attachments (if any): 
  
The Half - Year Financial Report of NSX Limited for the half-year ended 31 December 2024 is attached. 
  
 

11. Signed 
   
     

  

   

     
___________________________  ___________________________ 
Tim Hart  Kelly Humphreys 
Director  Director 
     
24 February 2025   
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Compensation Arrangements

Rental bonds and other bank guarantees

Net working capital
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Matters subsequent to the end of the financial half-year 
Funding update 
On 14 January 2025, the company announced that they have entered a loan agreement with ISX Financial EU PLC ('ISX') for 
$1.6 million. The purpose of the loan is to provide immediate working capital for the company whilst the company engages 
with investors for additional capital to progress the business development plans. 
 
The loan can be repaid in shares, cash or a combination of both depending on company's ability to issue shares or pay cash. 
The term of the loan agreement is 24 months and the interest rate is 4% per annum. 
 
The Company is preparing to raise additional capital in order to fund business development and improve the working capital 
position. 
 
Resignation of Director 
On 8 January 2025, it was announced that Dr Michael Aitken resigned from the Board. 
 
Performance Rights 
In addition to Note 11, as at 24 February 2025 the company has issued, lapsed or converted the following performance 
rights to staff: Converted 428,378 rights into fully paid ordinary shares.  Issued 400,000 performance rights. 
  
No other matter or circumstance has arisen since 31 December 2024 that has significantly affected, or may significantly affect 
the Group's operations, the results of those operations, or the Group's state of affairs in future financial years. 
 

Auditor's independence declaration 
A copy of the auditor's independence declaration as required under section 307C of the Corporations Act 2001 is set out 
immediately after this directors' report. 
 

This report is made in accordance with a resolution of directors, pursuant to section 306(3)(a) of the Corporations Act 2001. 
  
On behalf of the directors 
  

   
     

  

   

     
___________________________  ___________________________ 
Tim Hart  Kelly Humphreys 
Director  Director 
     
24 February 2025   

 

 

 
 



Corporation Act 2001  

Corporations Act 2001

PKF(NS) Audit & Assurance Limited Partnership is a member of PKF Global, the network of member firms of PKF 
International Limited, each of which is a separately owned legal entity and does not accept any responsibility or 
liability for the actions or inactions of any individual member or correspondent firm(s). Liability limited by a 
scheme approved under Professional Standards Legislation. 

PKF(NS) Audit & Assurance Limited Partnership 
ABN 91 850 861 839 
755 Hunter Street, Newcastle West NSW 2302 

Level 8, 1 O’Connell Street, Sydney NSW 2000 

 
Newcastle T: +61 2 4962 2688  F: +61 2 4962 3245 

Sydney T: +61 2 8346 6000 F: +61 2 8346 6099 

info@pkf.com.au 
www.pkf.com.au 
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The above condensed consolidated statement of profit or loss and other comprehensive income should be read in 
conjunction with the accompanying notes 



The above condensed consolidated statement of financial position should be read in conjunction with the accompanying 
notes 
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The above condensed consolidated statement of changes in equity should be read in conjunction with the accompanying 
notes 
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The above condensed consolidated statement of cash flows should be read in conjunction with the accompanying notes 
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Operating segments
Identification of reportable operating segments

Geographic segments

Other items 
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Disaggregation of revenue 

Geographical regions 

Timing of revenue recognition 
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Non-current assets 

Sydney office lease

Technology leases

Technology equipment lease

Current liabilities 

Non-current liabilities 
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Current liabilities 

Non-current liabilities 

Current liabilities 

Current liabilities 

Non-current liabilities 



  

Current liabilities 

Non-current liabilities 

Movements in ordinary share capital 

 

Ordinary shares 



  

Options reserve 

Performance rights reserve 

Movements in reserves 

Options



Page 21 

Performance rights

Compensation Arrangements

Corporations Act 2001 
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National Stock Exchange of Australia Limited Compensation Arrangements  

Parent entity 

Significant influence 

Transactions with related parties 

Receivable from and payable to related parties 

Loans to/from related parties 
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Funding update

Resignation of Director

Share issue ISX
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Performance rights plan - Max Cunningham (CEO and Managing Director) 

Employment retention incentive, initial and ongoing performance rights (item 6.2(c) of the Notice of Meeting):
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Short term performance incentive (STI) performance rights

Long term performance incentive (LTI) performance rights
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Review of a Financial Report Performed by the Independent Auditor of the Entity

 




