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Appendix 4D (rule 4.2A.3) 
Half year report for the half year ended 31 December 2024 
 
Results for announcement to the market 
(all comparisons to half year ended 31 December 2023) 
 
 2024 Up/(down) % Movement 
 $’000 $’000  

Revenue from ordinary activities 5,483 62 1% 

Loss from ordinary activities after income tax attributable 
to members 

(1,593) 469* 23% 

Net loss for the period attributable to members (1,593) 469* 23% 
* Indicates an improvement from PCP 

 
Note 1: 
 2024 2023 
 $’000 $’000 

Loss from ordinary activities after income tax attributable to 
members 

(1,593) (2,062) 

Adjustments    

Interest expense (finance costs) 228 238 

Taxation 48 13 

Depreciation and amortisation (non-cash) 442 736 

Share based payment expense (non-cash) 788 455 

EBITDA excluding share-based payment expense 
(Underlying profit performance) 

(87) (620) 

 
EBITDA excluding share-based payment expense (underlying profit performance) is a non-IFRS measure that has not been 
subject to audit or review. EBITDA excluding share-based payment expense represents underlying trading performance excluding 
non-cash items. 

 
Dividend Information 
 
The company did not pay any dividends during the period. 

 
Net Tangible Assets 
 2024 2023 
 $ $ 

Net tangible assets per ordinary share (0.0007) 0.0004 
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Directors’ Report 

 
 
The Directors present their report with the consolidated financial report of SenSen Networks Limited (“the Company”) and 
the entities it controlled (“the Group”) at the end of, or during, the half year ended 31 December 2024 and the auditor’s 
review report thereon. 

 
Directors  
 
The names of the Directors who held office during or since the end of the half year are: 
 

Mr Mark Brayan, Non-Executive Director and Chairman 
Mr Subhash Challa, Executive Director and CEO  
Mr David Smith, Non-Executive Director                                                                  
Mr Zenon Pasieczny, Non-Executive Director (resigned 19 November 2024) 
Ms Jennifer Martin, Non-Executive Director (appointed 28 January 2025) 

 
Principal Activities 

 
The principal activities of the group during the half year were to develop and sell SenDISA platform-based products and 
services into Smart Cities across three geographic segments. 
 
Smart Cities services include civic compliance, traffic data and law enforcement solutions to city councils, national parks, 
road authorities and transit agencies across the globe as well as anti-fuel theft solutions for fuel retailers. 
 
 

Dividends – SenSen Networks Limited 
 
No dividends have been declared in the half-year financial statements ended 31 December 2024 (2023: no dividend 
declared). 
 
 

Review of Operations 
 
The Group is an Australian enterprise AI software solution provider with a rich research and development background. 

• SenSen Networks Limited (SNS: ASX) was founded in 2007 and floated on the ASX in 2017. 

• Headquarters in Melbourne with global offices in India, Singapore, Canada and USA. 

• Delivering solutions since 2011 to key customers in some of the largest cities in the world including, Singapore, 
Brisbane, Las Vegas, Chicago, Vancouver and Sydney. 

• Solutions for Smart Cities globally. 

 
Business Update 
 
Key highlights for the six months ending 31 December 2024 are outlined below. 
 

Financial Performance 
 
Key highlights include: 
 

1. The Group has delivered a positive operating cash flow for the half year. Operating cash inflow for the half was 
$1,578,819 (prior comparative period (PCP) $597,617), an increase on PCP of $981,202. 

2. Record first half revenues of $5,483,322 representing 1% growth on PCP of $5,420,899. 
3. Revenue of $5,483,322 increased $463,487 or 9% on PCP of $5,019,835 from Smart Cities after excluding 

Gaming. 
4. Record first half customer cash receipts of $6,304,364, a 14% increase over PCP from Smart Cities after 

excluding Gaming, and a 4% increase over total PCP collections. 
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Directors’ Report (cont’d) 

 
 

5. Net loss of $1,592,949 for the six-months to 31 December 2024, compared to $2,062,306 loss reported in PCP.  

 
These results reflect the Group’s first reporting period as a specialised Smart city operator after it’s exit from the Gaming 
industry in the prior year. During the period the Group was successful in winning tenders in Calgary and Montreal, two 
significant contracts which are on track to be delivered in 2025. The Company’s ability to continue to win significant new 
business, whilst maintaining a stable cost base provides a strong foundation for the business to build upon. 
 
Key operational achievements vs PCP include: 
 

1. Successful resolution of the Angel Patent dispute and exit from the Gaming business; 
2. Reduction in operating costs of $523,783 (7%) vs PCP and ongoing cost stabilisation; 
3. Board refresh program was completed following appointment of Mr Mark Brayan 1 May 2024, and Ms Jennifer 

Martin 28 January 2025; 
4. Significant contract wins in Calgary and Montreal; 
5. Company recorded its third consecutive cash flow positive quarter in Q2 FY25. 

 
EBITDA (excluding share-based payments) 
 
The company measures EBITDA, excluding share-based payments, in order to assess the operational performance of 
the business after removing non-cash items. This same measure is used in calculating the company’s long-term 
incentive plan (ESOP). EBITDA is a non-IFRS measure. 
 
As shown below, the company achieved a $533,703 improvement in EBITDA (excluding share-based payments) in the 
half year, compared to the prior comparable period through sustained cost management and growth in continuing Smart 
Cities business income. 
 

 Consolidated 

 31-Dec-24 31-Dec-23 

 $ $ 

EBITDA (excluding share-based payments)   

Loss after income tax (1,592,949) (2,062,306) 

 Add back: Interest expense (finance costs) 228,256 237,695 
  Add back: Taxation 47,695 13,141 
 Add back: Depreciation and amortisation 441,866 736,250 
 Add back: Share based payments 788,360 454,745 

EBITDA (excluding share-based payments) (86,772) (620,475) 

 
EBITDA (excluding share-based payments) is a non-IFRS measure and has not been audited or reviewed.  

 
 

Auditor’s Independence Declaration  
A copy of the auditor’s independence declaration as required under Section 307C of the Corporations Act 2001 is set out 
on page 5. 
 
This directors’ report is signed in accordance with a resolution of the Board of Directors. 
 
 

 

Mr Mark Brayan, Non-Executive Chairman 

Date: 27 February 2025 

 



 

 

 
SENSEN NETWORKS LTD  

ABN 67 121 257 412 
AND ITS CONTROLLED ENTITIES 

 

AUDITOR’S INDEPENDENCE DECLARATION  

UNDER SECTION 307C OF THE CORPORATIONS ACT 2001 

TO THE DIRECTORS OF SENSEN NETWORKS LTD 

 

In accordance with Section 307C of the Corporations Act 2001, I am pleased to provide the following declaration 

of independence to the directors of SenSen Networks Ltd. As the lead audit partner for the review of the financial 

report of SenSen Networks Ltd for the half-year ended 31 December 2024, I declare that, to the best of my 

knowledge and belief, there have been no contraventions of: 

 

i. the auditor independence requirements as set out in the Corporations Act 2001 in relation to the review; and 

ii. any applicable code of professional conduct in relation to the review. 

  

 

 

 

HALL CHADWICK (NSW) 

Level 40, 2 Park Street 

Sydney NSW 2000 

 

 

 

 

DREW TOWNSEND 

Partner 

Dated: 27 February 2025 

 





























 

 

 
SENSEN NETWORKS LTD  

ABN 67 121 257 412 

AND ITS CONTROLLED ENTITIES  

 

INDEPENDENT AUDITOR’S REVIEW REPORT 
TO THE MEMBERS OF SENSEN NETWORKS LTD 

 

Conclusion 

We have reviewed the half-year financial report of SenSen Networks Ltd (the company) and its controlled entities 

(the group), which comprises the consolidated statement of financial position as at 31 December 2024, the 

consolidated statement of profit and loss and other comprehensive income, consolidated statement of changes in 

equity and consolidated statement of cash flows for the half-year then ended, a summary of material accounting 

policy information and other explanatory information, and the directors’ declaration. 

Based on our review, which is not an audit, we have not become aware of any matter that makes us believe that 

the accompanying half-year financial report of the group does not comply with the Corporations Act 2001 including: 

(a) giving a true and fair view of the group financial position as at 31 December 2024 and of its performance for 

the half-year ended on that date; and 

(b) complying with Accounting Standard AASB 134: Interim Financial Reporting and the Corporations Regulations 

2001. 

 

Basis for Conclusion 

We conducted our review in accordance with ASRE 2410: Review of a Financial Report Performed by the 

Independent Auditor of the Entity. Our responsibilities are further described in the Auditor’s Responsibilities for the 

Review of the Financial Report section of our report. We are independent of the group in accordance with the auditor 

independence requirements of the Corporations Act 2001 and the ethical requirements of the Accounting 

Professional and Ethical Standards Board’s APES 110: Code of Ethics for Professional Accountants (including 

Independence Standards) (the Code) that are relevant to our audit of the annual financial report in Australia. We 

have also fulfilled our other ethical responsibilities in accordance with the Code. 

 

Material Uncertainty Related to Going Concern 

We draw attention to Note 1 to the financial report, which indicates the group incurred a loss after tax of $1,592,949 

for the half-year ended 31 December 2024 and as of that date, the group’s current liabilities exceeded its current 

assets by $958,979. As stated in Note 1, these conditions, along with other matters as set forth in Note 1, indicate 

that a material uncertainty exists that may cast significant doubt on the group’s ability to continue as a going concern. 

Our conclusion is not modified in respect of this matter. 

 

Responsibility of the Directors for the Financial Report 

The directors of the company are responsible for the preparation of the half-year financial report that gives a true 

and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for such 

internal control as the directors determine is necessary to enable the preparation of the half-year financial report 

that gives a true and fair view and is free from material misstatement, whether due to fraud or error. 

 

 

 

 

 

 



 

 
SENSEN NETWORKS LTD  

ABN 67 121 257 412 

AND ITS CONTROLLED ENTITIES  

 

INDEPENDENT AUDITOR’S REVIEW REPORT 
TO THE MEMBERS OF SENSEN NETWORKS LTD 

 

Auditor’s Responsibility for the Review of the Financial Report 

ASRE 2410 requires us to conclude whether we have become aware of any matter that makes us believe that the 

half-year financial report is not in accordance with the Corporations Act 2001 including giving a true and fair view 

of the group’s financial position as at 31 December 2024 and its performance for the half-year ended on that date, 

and complying with Accounting Standard AASB 134: Interim Financial Reporting and the Corporations Regulations 

2001. 

A review of a half-year financial report consists of making enquiries, primarily of persons responsible for financial 

and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Australian Auditing Standards and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. 

 

 

 

 

HALL CHADWICK (NSW) 

Level 40, 2 Park Street 

Sydney NSW 2000 

 

 

 

 

DREW TOWNSEND 

Partner 

Dated: 27 February 2025 

 


