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*Comprised of Harvey Norman® overseas company-operated sales revenue and 
aggregated Harvey Norman®, Domayne® and Joyce Mayne® franchisee sales revenue 

in Australia.  Sales made by franchisees in Australia do not form part of the financial 
results of the consolidated entity.  

 $6.64m from 1H24 

Reported PBT 

$400.29m 

Total System Sales Revenue* 

$4.83bn 

[$m] [$m] 

[$m] 

PBT 
[excluding AASB 16 net impact and net property revaluations] 

$310.46m 

Net Debt to Equity % 

12.01% 

Results Announcement 

[Calculated as: Operating Cash Flows (excluding interest & tax) ÷  
EBITDA (excluding AASB 16 & net property revaluations)]  

 $186.59m from 1H24 

Cash Conversion % 

118.8% 

Net Assets 

$4.72bn 

 $206.34m from 1H24 5-YEAR CAGR  7.5% 

[$m] 

 $116.71m from 1H24 

Reported PBT of $400.29m  
up  $116.71m or +41.2% 
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$539.52m 
$272.01m or –33.5%  from FY22 
     $137.20m or +34.1%  from 
FY19 

 

As reported on 27/11/24 franchisee sales for the period 1 July 2024 to 31 October 2024  
increased 3.2% (comparable up 3.1%) on the previous corresponding period, and for the months of November 2024 and  
December 2024 increased 9.0% (comparable up 8.6%) on November and December 2023. January 2025 sales increased 2.4% 
(comparable up 2.1%) on January 2024 and further accelerated into February 2025 where the increase for the first 21 days 
of February 2025 was 7.2% (comparable up 7.0%) compared to the first 21 days of February 2024. 

The strategic expansion into England has come with significant country establishment costs

Home Appliances, Television, Audio, Mobile & Computer Technology categories 
throughout FY25 and beyond

 

 
 
 

CHRIS MENTIS 
Company Secretary / CFO 
28 February 2025 


