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Disclaimer

Wilson Asset Management and their related entities and each of their respective directors, officers and agents
(together the Disclosers) have prepared the information contained in these materials in good faith.

However, no warranty (express or implied) is made as to the accuracy, completeness or reliability of any statements,
estimates or opinions or other information contained in these materials (any of which may change without notice) and
to the maximum extent permitted by law, the Disclosers disclaim all liability and responsibility (including, without
limitation, any liability arising from fault or negligence on the part of any or all of the Disclosers) for any direct or
indirect loss or damage which may be suffered by any recipient through relying on anything contained in or omitted
from these materials.

This information has been prepared and provided by Wilson Asset Management. To the extent that it includes any
financial product advice, the advice is of a general nature only and does not take into account any individual's
objectives, financial situation or particular needs. Before making an investment decision an individual should assess
whether it meets their own needs and consult a financial advisor.




FY2025 Interim Results

+14.9%

Investment portfolio performance in the
six months to 31 December 2024

1.75 cps

Interim dividend, 60% franked

448.8 cps

Dividends paid since inception in 1999,
when including the value of franking
credits

+9.4%

Investment portfolio outperformance of the
S&P/ASX Small Ordinaries Accumulation
Index in the six months to 31 December
2024

+8.07%

Investment portfolio outperformance of the
S&P/ASX All Ordinaries Accumulation
Index in the six months to 31 December
2024

1.9%

Annualised grossed-up dividend yield"

WAM Microcap

+14.4%

Investment portfolio performance in the six
months to 31 December 2024%

b.5 cps

Fully franked interim dividend

92.5 cps

Dividends paid since inception in 2017,
when including the value of franking
credits

+8.9%

Investment portfolio outperformance of
the S&P/ASX Small Ordinaries
Accumulation Index in the six months to
31 December 2024

1.0%

Annualised fully franked
interim dividend vyield”

10.0%

Grossed-up dividend yield”

‘Investment portfolio performance is before expenses, fees, taxes and the impact of capital management initiatives to
compare to the relevant indexes which are before expenses, fees and taxes.
"Based on the 5 March 2025 share price of $1.63 per share. Grossed-up dividend yield includes the value of franking

credits and is based on a tax rate of 30.0%.

#Investment portfolio performance is before expenses, fees, taxes to compare to the relevant index which is also before

expenses, fees and taxes.

“Based on the 5 March 2025 share price of $1.515 per share. Grossed-up dividend yield includes the value of franking

credits and is based on a tax rate of 30.0%.



FY2025 Interim Results

WAM Research

+21.3%

Investment portfolio performance in the
six months to 31 December 2024

5.0 cps

Interim dividend, 60% franked

217.4 cps

Dividends paid since inception in 2003,
when including the value of franking
credits

+15.87%

Investment portfolio outperformance of
the S&P/ASX Small Ordinaries
Accumulation Index in the six months to
31 December 2024

+14.4%

Investment portfolio outperformance of
the S&P/ASX All Ordinaries Accumulation
Index in the six months to 31 December
2024

10.2%

Annualised grossed-up dividend yield"

+17.5%

Investment portfolio performance in the
six months to 31 December 2024

3.0 cps

Fully franked interim dividend

141.0 cps

Dividends paid since inception in 2008,
when including the value of franking
credits

+15.2%

Investment portfolio outperformance of
the Bloomberg AusBond Bank Bill Index
(Cash) in the six months to 31 December
2024

+10.6%

Investment portfolio outperformance of
the S&P/ASX All Ordinaries Accumulation
Index in the six months to 31 December
2024

9.6%

Annualised grossed-up dividend yield**

‘Investment portfolio performance is before expenses, fees and taxes to compare to the relevant indexes which are also

before expenses, fees and taxes.

"Based on the 5 March 2025 share price of $1.235 per share. Grossed-up dividend yield includes the value of franking

credits and is based on a tax rate of 30.0%.

“Based on the 5 March 2025 share price of $0.89 per share. Grossed-up dividend yield includes the value of franking

credits and is based on a tax rate of 30.0%.



At 31 January 2025

January snapshot

WAM Capital

+19.7%

Investment portfolio performance in the
financial year to 31 January 2025

24.9 cps

Profits reserve

165.25 cps

Pre-tax NTA

WAM Microcap

+14.7%

Investment portfolio performance in the
financial year to 31 January 2025

48.6 cps

Profits reserve

147.22 cps

Pre-tax NTA

WAM Research

+26.6%

Investment portfolio performance in the
financial year to 31 January 2025

3.6 cps

Profits reserve

118.60 cps

Pre-tax NTA

Wilson Asset Management

+19.1%

Investment portfolio performance in the
financial year to 31 January 2025"

17.7 cps

Profits reserve

85.61 cps

Pre-tax NTA

‘Investment portfolio performance is before expenses, fees, taxes and the impact of capital management initiatives to compare to the relevant indexes which are before expenses, fees and taxes.

“Investment portfolio performance is before expenses, fees and taxes to compare to the relevant indexes which are also before expenses, fees and taxes.



Consumer stocks outperformed

S&P/ASX 300 sector chart from 1 January 2025 — 28 February 2025
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Stock picks

The a2 Milk Company
Dairy nutritional company

(ASX: A2M)

Beacon Lighting Group
Lighting retailer

(ASX: BLX)

eacot

LIGHTING

EVT
Cinema, hotel, restaurant and
resort operator

CASX: EVT)

EVT

Myer Holdings
Australia's largest department
store

(ASX: MYR)

MYER




Wilson Asset Management

Q&A

Get in touch

J o i n m 0 re i(r;;(cz\;vli:;zr;:s&_)setmanagement.com.au
than 90,000

000060
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https://www2.wilsonassetmanagement.com.au/e/221572/wilsonassetmgmt/2chwn2/843923149/h/nmqTcQu5PzxO8TYBoNHnXKwejJjoO7FfREQ_t_pgjKM
https://www2.wilsonassetmanagement.com.au/e/221572/WilsonAssetMgmt/2chwn5/843923149/h/nmqTcQu5PzxO8TYBoNHnXKwejJjoO7FfREQ_t_pgjKM
https://www2.wilsonassetmanagement.com.au/e/221572/ompany-wilson-asset-management/2chwmy/843923149/h/nmqTcQu5PzxO8TYBoNHnXKwejJjoO7FfREQ_t_pgjKM
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