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Disclaimer W|A|M Strategic Value

Wilson Asset Management and their related entities and each of their respective directors, officers and agents
(together the Disclosers) have prepared the information contained in these materials in good faith. However, no
warranty (express or implied) is made as to the accuracy, completeness or reliability of any statements, estimates or
opinions or other information contained in these materials (any of which may change without notice) and to the
maximum extent permitted by law, the Disclosers disclaim all liability and responsibility (including, without limitation,
any liability arising from fault or negligence on the part of any or all of the Disclosers) for any direct or indirect loss or
damage which may be suffered by any recipient through relying on anything contained in or omitted from these
materials. This information has been prepared and provided by Wilson Asset Management. To the extent that it
includes any financial product advice, the advice is of a general nature only and does not take into account any
individual's objectives, financial situation or particular needs. Before making an investment decision an individual
should assess whether it meets their own needs and consult a financial advisor.
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This presentation has been prepared by WAM Income Maximiser Limited CACN 683 776 954) (Company) and Wilson Asset Management (International) Pty Limited CACN 081 047 118) (AFSL no. 247 333) (Wilson Asset
Management). The information contained in this presentation is for information purposes only and has been prepared for use in conjunction with a verbal presentation and should be read in that context.

This presentation is not, and does not constitute, an offer to sell or the solicitation, invitation or recommendation to purchase any securities and neither this presentation nor anything contained in it forms the basis of any contract or
commitment. The offer of the Company’s ordinary shares is made pursuant to a prospectus issued by the Company dated and lodged with the Australian Securities & Investments Commission on 4 March 2025 (Prospectus).

The Prospectus contains details of an offer of up to 340,000,000 fully paid ordinary shares (Offer) at $150 per share to raise a maximum of $510,000,000. The Offer is comprised of a priority allocation to members of the Wilson
Asset Management Family, detailed in section 3.2 of the Prospectus, a broker firm offer, detailed in section 3.3 of the Prospectus (Broker Firm Offer) and a general offer detailed in section 3.4 of the Prospectus (General Offer).

The Prospectus and Target Market Determination are available at wilsonassetmanagement.com.au/wam-income-maximiser/. Prospective investors should consider the Prospectus and Target Market Determination in deciding
whether to apply for and acquire shares in the Offer.

Investors who want to participate in the Offer will need to complete the acceptance form (physical or online) which will accompany the Prospectus after 19 March 2025 (being the date the Offer is expected to Open). Prospective
investors who want to acquire shares under the Broker Firm Offer will need to contact their brokers for more information.

The information contained in this presentation is not investment or financial product advice and is not intended to be used as the basis for making an investment decision. Please note that, in providing this presentation, the Company
and Wilson Asset Management has not considered the objectives, financial position or needs of any particular recipient. The Company and Wilson Asset Management strongly suggests that investors consult a financial advisor prior
to making an investment decision.

This presentation is confidential and may not be reproduced, disseminated, quoted or referred to, in whole or in part, without the express consent of the Company and Wilson Asset Management.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this presentation. To the maximum extent permitted by
law, none of the Company, Wilson Asset Management, their related bodies corporate, shareholders or respective directors, officers, employees, agents or advisors, nor any other person accepts any liability, including, without limitation,
any liability arising out of fault or negligence for any loss arising from the use of information contained in this presentation.

This presentation includes “forward-looking statements”. Such forward-looking statements are not guarantees of future performance and involve known and unknown risks, uncertainties and other factors, many of which are beyond
the control of the Company, Wilson Asset Management, their respective officers, employees, agents or associates that may cause actual results to differ materially from those expressed or implied in such statement. Actual results,
performance or achievements may vary materially from any projections and forward-looking statements and the assumptions on which those statements are based. The Company and Wilson Asset Management assume no obligation
to update such information.

This presentation does not constitute an offer to sell, or a solicitation of an offer to buy, any securities in the United States. The securities of the Company have not been, and will not be, registered under the U.S. Securities Act of 1933,
as amended (Securities Act) or the securities laws of any state or other jurisdiction of the United States, and may not be offered or sold in the United States except in compliance with the registration requirements of the Securities
Act and any other applicable securities laws or pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act and any other applicable securities laws.
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Financial highlights
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Increase in the fully franked
interim dividend FY2025

33.9%

Investment portfolio performance in

the 12 months to 31 December 2024"

+16.9%

Investment portfolio performance
FYTD to 28 February 2025"

+71.1%

Annualised fully franked interim
dividend (per share)

6.0 cps

Grossed-up dividend yield"

1.6%

Annualised fully franked interim
dividend yield’

5.3%

“Investment portfolio performance is before expenses, fees and taxes.

*Based on the 10 March 2025 share price of $1125 per share and the annualised FY25 fully franked interim dividend of 6.0 cents per share. Grossed-up dividend yield includes the value of franking credits and is based on a tax rate of 30%.



Fully franked dividends since inception
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Key dividend dates
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3.0 cps fully franked
interim dividend

Ex-dividend date
7

7

Dividend record date
(7:00pm Sydney time)

Last election date for DRP

Payment date

Profits reserve
(per share)

2021/22 2022/23 2023/24 2024/25 Dividend coverage
B Fully franked interim dividend | Fully franked final dividend
= Annualised fully franked interim dividend Special fully franked dividend

1 May 2025
2 May 2025

6 May 2025

29 May 2025

18.2 cps
3.0 years

Since inception, WAM Strategic Value has returned 12.75 cents per

share in fully franked dividends to shareholders and 18.2 cents per
share when including the value of franking credits.
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Company performance

Look-through NTA 'I 49 !Divide.nds Paid since Total shareholder return o)
at 28 February 2025 ° inception, including . c ps for the 12 months to ‘ILI..‘I /O

franking credits 28 February 2025

Pre-tax NTA at
28 February 2025 ° Share price discount to

O
pre-tax NTA at 28 11 .‘I O
— February 2025
Share price at 1 145
28 February 2025 °

The Australian Accounting Standards and ASX Listing Rules require the Company’s pre-tax NTA to be calculated based on the market price (or share price) of the underlying investment portfolio. The Company’s look-through
pre-tax NTA is an estimation of the Company’s pre-tax NTA calculated using the estimated or most recently available pre-tax NTA of the underlying investment portfolio as at the end of the month where available. The look-

through pre-tax NTA of the Company is indicative only and provides an estimate for investors of the value of the underlying investment portfolio, assuming the share price discount to NTA of the underlying discounted asset
opportunities are closed.




Critical elements of a successful LIC

/\/ Performance
I I I Investment portfolio performance.

u I This measures the growth of the
underlying portfolio of equities and
cash before expenses, fees, taxes
and capital management initiatives.

Dividends

The ability to pay a steam of fully
franked dividends.
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.,® Engagement
@~ @ Regular engagement with our shareholders.

A comprehensive acknowledgement,
engagement, communication an education
strategy to build trust.

QOQ Treat shareholders with respect

The fair and equitable treatment of
shareholders and understanding that the
Board of Directors within a company only
exists to represent the best interests of all
shareholders.
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Diversified investment portfolio by LIC/LIT sector
at 28 February 2025

B |IC/LIT Global Equities: 53.7%

m LIC/LIT Domestic Equities: 19.3%
Listed Property Fund: 12.6%

M Direct Discount Asset: 5.4%

M Cash and Cash Equivalents: 9.0%
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The cyclicality of the listed investment company sector

LIC/LIT sector market capitalisation (§'m) and no. of IPOs 2003-2025
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WAM Income Maximiser (ASX: WMX)

Recent IPO Listings

* Monthly franked dividend income. You have a priority offer to
ASX300 equities and primarily (ASX: WMX). The Board of Raised $200M Maximum Subscription
investment grade corporate debt. D|.re'ctors has allogated 2180
e D ifind tfolio of i+ g mfll!on of the maximum $51Q Dominion Income Trust (ASX: DN1)
VETSITIEd POTLIOTo of eqUities an million WAM Income Maximiser Raised S300M Maximum Subscription

debt which aims to reduce
volatility and support capital

raising to the Wilson Asset

bili Management Family including Digico Infrastructure REIT (ASX: DGT)
stability. existing shareholders of WAM Raised $2B
* Please refer to the prospectus here Strategic Value (ASX: WARD.

Priority Allocation timeline

10
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WAM Strategic Value Top Holdings at 31 December 2024
(by portfolio weighting)

' z !
\\ VG 1 clonat Vo E:L?&tlll:vestment

INVESTMENTS PENGANA Company Limited

INTERNATIONAL
EQUITIES LIMITED

WGB' |18.0% VG1]13.1% PIA | 11.0% PIC | 9.8%

H > ;:‘:. rQ \ mi
Australian'y’ REGAL 2 oo € SaLTER
Unl'ty ASIAN INVESTMENTS ‘:!.*}5"" EMERGING COMPANIES LIMITED

AOF | 5.4% RG8 | 5.3% GDC | 4.0% SB2 | 2.8%

p US Masters

@ PlEl[lHU.m Cun Carlton N /\ O S "‘ Residential

ASIA INVESTMENTS LIMITED Investments Property Fund

PAI | 2.3% CIN | 2.1% NSC | 2.0% URF | 1.6%

*WAM Strategic Value received WAM Global shares as scrip consideration for Templeton Global Growth Fund shares previously held. Wilson Asset Management has foregone management fees on the portion of the investment portfolio held in WAM Global shares. 1
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Top contributors in the investment portfolio

In the six months to 31 December 2024, four top contributors to the WAM Strategic Value portfolio were:

| _j:’;:. GLOBAL DATA @

1 ::.r:, CENTRES

32, Equities Ltd.

Global Data Centre Group QV Equities
(ASX: GDC) (ASX: QVE)

S5 SALTER

PENGANA . BROTHERS

INTERNATIONAL
EQUITIES LIMITED EMERGING COMPAMNIES LIMITED

2

-

Pengana International Salter Brothers Emerging
Equities (ASX: PIA) Companies (ASX: SB2)

12



Wilson Asset Management

Q&A

Get in touch

J O i n m o re i(l;i‘zz@;\/zv[i:;%r;;setmanagement.com.au
than 90,000

00000
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