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Net Tanqgible Asset Backing

Please find attached Net Tangible Assets report of Clime Capital Limited (ASX: CAM) as

at the close of business on 28 February 2025
For further information contact

John Abernethy

Chairman
Clime Capital Limited

Phone : 1300 788 568
Email : info@clime.com.au

Clime Capital Limited

Level 12, 20 Hunter Street Sydney, NSW 2000, Australia | PO Box H90, Royal Exchange, NSW 1225
ABN 99 106 282 777 P 1300 788 568 W www.clime.com.au


http://www.clime.com.au/
mailto:info@clime.com.au

E
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Net Tangible Assets (NTA)

February 2025
NTA before tax (CUM Dividend) $0.763
NTA after tax* (CUM Dividend) $0.803

January 2025 December 2024*
$0.775 $0.765
$0.815 $0.765

1 On 22 November 2024, the Board declared a fully franked dividend of 1.35 cents per share in respect of the Company’s ordinary shares for the period 1 October to
31 December 2024, and was paid on 24 January 2025. NTA before and after tax disclosed above for December 2024 was before the effect of this dividend payment and for

January 2025 was after the effect of this dividend payment.

2 0n 25 February 2025, the Board declared a fully franked dividendof 1.35 cents per share in respect of the Company’s ordinary shares for the period 1 January to
31 March 2025, payable on 24 April 2025. NTA before and after tax disclosed above for February 2025 is before the effect of this dividend payment.

NTA Before Tax NTA After Tax*
(CUM Dividend) (CUM Dividend)
$0.763 $0.803

As at 28 February 2025 As at 28 February 2025

Running Yield Cash Dividend**

7.1% 5.40 cents
Fully Franked Fully Franked

Total Portfolio
Including Cash
$149.2m .An eas.y way 1.:0
invest in quality
Grossed Up Running Australian
Yield - Pre Tax .
companies.

10.2%

* NTA after tax includes $0.04 per share of income tax losses available to the Company in future periods.

** Cash dividend includes the last four dividend payments.

Dividends paid quarterly

Mar-24:1.35 cents
Jun-24:1.35 cents
Sep-24:1.35 cents
Dec-24:1.35 cents

Fully franked dividends

CAM pays fully franked dividends (100%) compared to 70%
franked for ASX 200.

CAM yield vs Market yield (ASX200)

CAM targets a dividend yield on NTA higher than the ASX
market yield.

Currently, the market yield is approximately 3.4%
(approximately 70% franked) whereas CAM is trading at a
dividend yield of approximately 7.11% (100% franked).

History of fully franked dividends
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Source: Clime Asset Management Il Dividend

Performance*

3 months 6 months
Gross Return -1.47% -0.33% -3.87%
Benchmark Return -3.96% -2.83% 2.82%
Active Return (Gross) 2.49% 2.50% -6.69%

3yearsp.a. 5yearsp.a. 10yearsp.a. ITD p.a.
2.31% 5.06% 4.77% 5.82% 9.84%
9.27% 8.82% 9.20% 7.78% 10.42%
-6.96% -3.76% -4.44% -1.96% -0.58%

In 2024 portfolio performance was impacted by a $1.53m decline in the value unlisted property assets held.

* All performance figures are based off NTA.
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Top 10 Holdings (in alphabetical order) Gross Asset Allocation
Company ASX Code AUSTRALIAN
INCOME SECURITIES

AUD CASH &
EQUIVALENTS
8.1%

Ampol Limited ALD 20.1%

APA Group APA AUSTRALIAN
EQUITIES
BHP Group Limited BHP SMALL CAP

102%——©

Incitec Pivot Limited IPL
Monadelphous Group MND
National Australia Bank Limited NAB
Ramsay Healthcare Limited RHC
Telstra Group Ltd TLS
The Lottery Corporation TLC
AUSTRALIAN
Woodside Energy Group Ltd WDS EQUITIES LARGE CAP
61.6%
Your Portfolio Manager Portfolio Asset Allocation
Assets $M
Australian Equities 106.1
Australian Income Securities 10.9
AUD Cash & Equivalents 32.2
Gross Portfolio Valuation 149.2
Convertible Notes (CAMG)* -34.2
Provision for expenses - mgt/perf fee -0.1
will Riggall Net Tangible Assets Before Tax 114.8
Chief Investment Officer * CAMG are unsecured, convertible notes in CAM which, if redeemed, would need to

be paid out at face value of S1.

Investment Philosophy

Quality and value Growth in capital

Active management

investing and income

Above market returns
driven by growth in
capital and fully franked
dividends

Research driven
unique insights to
deliver high conviction
portfolios

Investing in
sustainable growth at
a discount to intrinsic
value

Clever investing made easy
Client Services 1300 788 568 | info@clime.com.au | clime.com.au

The information contained in this document is published by CAM’s Investment Manager, Clime Asset Management Pty Limited ABN 72 098 420 770 AFSL 221146 (Clime).

All statistics referenced are sourced from the named Company’s ASX announcements or share prices unless otherwise stated. The information contained herein does not
take into account the investment objectives, financial situation and advisory needs of any particular person nor does the information provided constitute investment advice.
Under no circumstances should investments be based solely on the information herein. Past performance is no guarantee of future performance, and investing involves risk.
Information is current as at 31st January 2024, unless otherwise stated.




