Form 604
Corporations Act 2001
Section 671B

Notice of change of interests of substantial holder

To Company Name/Scheme
ACN/ARSN:

PeoplelN Ltd

39615173076 Source:

Australian Securities & Investments Commission
1. Details of substantial holder (1)

Name:
ACN/ARSN (if applicable)

Perennial Value Management Limited (PVM)
22090 879 904

18 March 2025
11 February 2025
11 February 2025

There was a change in the interest of the substantial holder on
The previous notice was given to the company on
The previous notice was dated

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relavant interest (3) in
when last required, and when now required to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4)

Previous notice

Present notice

Person's votes

|Vot|ng Power (%) (5)

Person's votes

|V01|ng Power (%) (5)

Ordinary

10,840,687 |

10.28

13,263,926

| 12.20

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the substantial
holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of change Person whose relevant interest  |Nature of change (6) Consideration given in  [Class & number of Person's votes affected
changed relation to change (7) securities affected
14/02/2025 | BNP Paribas Securities Services Buy on the Market $ 32,892.28 37,574 37,574
14/02/2025|HSBC Buy on the Market $ 50,512.33 57,702 57,702
14/02/2025|HSBC Sell on the Market $ 273,316.51 312,219 312,219
14/02/2025 [ Northern Trust Buy on the Market $ 189,911.90 216,943 216,943
17/02/2025|HSBC Buy on the Market $ 43,293.41 49,477 49,477
18/02/2025|HSBC Buy on the Market $ 5,652.83 6,596 6,596
18/02/2025|HSBC Buy on the Market $ 68,056.73 77,929 77,929
19/02/2025|HSBC Buy on the Market $ 27,615.02 32,040 32,040
20/02/2025|HSBC Buy on the Market $ 11,074.65 13,163 13,163
24/02/2025|HSBC Buy on the Market $ 40,225.72 47,165 47,165
27/02/2025|HSBC Buy on the Market $ 47,265.00 50,000 50,000
27/02/2025|HSBC Sell on the Market $ 47,265.00 50,000 50,000
28/02/2025|HSBC Buy on the Market $ 65,711.07 69,105 69,105
5/03/2025|HSBC Sell on the Market $ 34,000.64 36,052 36,052
5/03/2025 [Northern Trust Buy on the Market $ 34,000.64 36,052 36,052
6/03/2025|HSBC Buy on the Market $ 28,941.50 30,894 30,894
6/03/2025|HSBC Sell on the Market $ 28,941.50 30,894 30,894
10/03/2025|HSBC Buy on the Market $ 3,046.38 3,391 3,391
11/03/2025|HSBC Buy on the Market $ 31,295.59 35,639 35,639
11/03/2025|HSBC Buy on the Market $ 12,214.34 14,028 14,028
12/03/2025|HSBC Buy on the Market $ 19,672.70 22,529 22,529
13/03/2025|HSBC Buy on the Market $ 554.89 645 645
13/03/2025|HSBC Buy on the Market $ 478.24 555 555
17/03/2025|HSBC Buy on the Market $ 72,316.17 85,470 85,470
17/03/2025|HSBC Sell on the Market $ 72,316.17 85,470 85,470
18/03/2025|HSBC Buy on the Market $ 451,152.20 523,444 523,444
18/03/2025|HSBC Buy on the Market $ 9,616.39 11,080 11,080
18/03/2025 [ Northern Trust Buy on the Market $ 1,272,631.80 1,476,556 1,476,556
18/03/2025 [ Northern Trust Buy on the Market $ 34,626.81 39,897 39,897
4. Present Relevant Interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of relevant interest Registered holder of securities  [Person entitled to be Nature of relevant Class & number of Person's votes
registered as holder (8) |interest (6) securities (Ord)
Eemﬂielzzial Value Management HSBC HSBC 4,727,033 4,727,033 4,727,033
P.er(?nmal Value Management Northern Trust Northern Trust 4,819,244 4,819,244 4,819,244
Limited
Perennial Value Management . e . BNP Paribas Securities 555,400 555,400 555,400
. BNP Paribas Securities Services A
Limited Services
Perennial Value Management - . - Citicorp Nominees Pty 3,162,249 3,162,249 3,162,249
. Citicorp Nominees Pty Limited o
Limited Limited

5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting interests
in the company or scheme are as follows:

[Name & ACN [

Nature of association

|N0t applicable |




6. Addresses

The addresses of persons named in this form as as follows:

Name Address
Perennial Value Management Ltd Level 27, 88 Phillip St
Sydney NSW 2000
PeoplelN Ltd 69-75 Sandgate Road, Albion, Qld 4010
Signature
Print Name Bill Anastasopoulos Capacity Company Secretary
Sign Here Date 19/03/2025
DIRECTIONS
1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the

manager and trustee of an equity trust). the names could be Included In an annexure to the form. IT the relevant interests of a group of
persons are essentially similar. they may be referred to throughout the form as a specifically named group if the membership of each group.
Wwith the names and addresses of members IS clearly set out In paragraph G of the form

(2) See the definition of "assoclate” In Section 9 of the Corporations Act 2001

(3) See the definition of “relevant interest” in sections 608 and 671B(7) of the Corporations Act 2001.
(4) The voting shares of a company constitute one class unless divided into separate classes.
(5) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100

(6} Include details of:

(@) any reievant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 67168(4)
applies, a copy of any doCuMEent Setting oOut the terms of any relevant agreement. and a statement by the person giving il and
accurate details of any Contract, scheme of arrangement, must accompany this fonm, together with a wiilten statement certifying this
contract, scheme or arrangement; and

() any qual
disposal of the sec
applies)

See the deflinition of ©

cAation of the power of @ Person 10 exercise, control the exercise of, or INfluence the exercise of, the voling Powers or
1o which the relevant interest relates (Indicating clearly the particular securities to which the qualification

In section 9 of the Corporations Act 2001

elevant agreemen

(7)  Dstalis of tne consigeration must Include any and all benefits, Money and oner, that any Person oM whom & relevant interest was acquired
@s. or may, become entitied 1o recelve in relation to that acquisition ed even it the benefit nditional on th

happen or not o rgency. Det =1 be included of ar p=||d o behall of the Substantiar noder or ie Aseodiate

10 e acquisitions. Sven It they are not paid alrectly 10 the person Trom Whnom the relavant INerest was acquired

 Felation

T the substantial holder IS unable to determine the identity of the person (eg. If the relevant interest arises because of an option) write

WNKNOWN

8y

(9) Give detai Nt association and any change in that association since the last s g notice

. if appropriate, of the p




