Thick High Grade Copper Gold Intersection of 71m @ 0.95% CuEq in

Hole 24 Extends Mineralisation at Mt Cannindah Beyond Resource
Within A Larger Significant Zone of 274m @ 0.49% CuEq

KEY HIGHLIGHTS:

e First hole from the recently commenced drilling program at the Mt Cannindah Copper Gold
Project has returned an outstanding intersection of:
o 71m @ 0.95% CuEq* comprising 0.75% Cu, 0.2 g/t Au, 10.4 g/t Ag from 127m
including 20m @ 1.1%Cu and 0.28g/t Au from 132m
e The intersection is within a significant larger mineralised zone of:
o 274m @ 0.49% CuEq comprising 0.35% Cu, 0.14 g/t Au, 5.9 g/t Ag from 82m to
356m
e High grade gold was also intersected in parts of the hole
o 1m @ 31.07 g/t Au from 464m to 465m
o 1m@5.14 g/t Au, 0.15% Cu, 18.3 g/t Ag, from 338m
e The intersection in hole 24 highlights the excellent continuity of the copper mineralisation
at the Mt Cannindah deposit and extends mineralisation beyond the Resource also filling the
data gap between the excellent results in holes 13 and 19 reported below.
e Diamond drilling continues at the Project with the third hole for 2025 completed yesterday
and the fourth hole (hole 27) to commence shortly, assays are pending
e Drilling is now testing major IP anomalies proximal to the existing 14.5Mt @ 1.09 CuEq MRE

Cannindah Resources is pleased to announce an outstanding assay result from the first hole in
its recently commenced drilling program to test extensions to the existing Mineral Resource as
well as testing some significant IP anomalies adjacent to the Resource.

Hole CAE2024 intersected a significant 7Z1m @ 0.95% CuEq from 127m, within a very large and
broad zone of 274m @ 0.49% CuEq. The hole also returned some high grade gold including 1m
@ 31.07 g/t Au from 464m

Cannindah Resources Managing Director Mr Tom Pickett said “These outstanding results further
demonstrate the continuity of the high grade zone and support the clear upside potential of the
Cannindah Mineral System given that only 15% of the total surface area of the system hosts the
158,000t Cu equivalent that currently makes up the 14.5Mt Cannindah Mineral Resource.
Future work will continue to focus on the extensions and upside of the Cannindah breccia, the
high grade gold zones, along with a reinterpretation of the many remaining prospects that
comprise the remainder of the substantial Cannindah Mineral System. We are pleased to have
now completed the third hole for this year. We look forward to moving the rig to start drilling
towards the large exciting prospect known as the south west IP anomaly.”

Cannindah Resources Ltd ABN 35 108 146 694 Contact
4D, Level 4, 16 Queensland Ave, Broadbeach QLD 4218 Tom Pickett
ASX: CAE l@l m
PO Box 8895, Gold Coast Mail Centre, QLD 9726 Managing Director

P: (07) 5557 8791 www.cannindah.com.au E:admin@cannindah.com.au


http://www.cannindah.com.au/
https://x.com/cannindah
https://www.instagram.com/cannindah_resources/profilecard/?igsh=dTl2ajZxZjA1eGdl
https://www.linkedin.com/company/cannindah-resources-limited/
https://www.asx.com.au/markets/company/cae
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Figure 4. Cannindah Breccia IP Anomaly with resource drilling, southern breccia IP anomaly, and South West IP
anomaly with proposed next hole referred to above.




These results demonstrate continuity of the breccia mineralisation and further indicate the
potential development of shallow plunging higher grade zones or shoots internal to the enveloping
Cu Au mineralised material. Furthermore the continual development of high grade gold results in
most drill holes completed to date provides further encouragement. This hole extends beyond the
known resource area and is outside the current resource block model from 278m, and potentially
provides an increase in grade within the area of the resource that it has filled where there was a
data gap between the excellent results of previous holes 13 and 19 reported on page 9 below.

High grade chalcopyrite infill in hornfels breccia. CAE Hole 24, 83m . 2m interval 82m-84m : 3.04% Cu, 0.23 g/t Au, 102.9 g/t Ag, 4.11% S
(2m @ 4.0% CuEq).

Infill polymict hydrothermal breccia ,dominated by clasts of hornfels with some altered porphyry, with chalcopyrite (golden), pyrite (brassy),
white calcite, quartz. rock-flour infill. CAE Hole 24, 282.3m. 2m interval 281m-283m : 0.83% Cu, 0.18

g/t Au, 7.7 g/t Ag, 3.54% S. (2m @ 1.00% CuEq)

* Copper Equivalent calculation is based on metal prices using 30 day average prices in USD for Q4 2021. Further details are provided in the
calculation table at page 21 of the text and in the JORC Table 1 at p-45
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Infill polymict hydrothermal breccia ,dominated by hornfels clasts, with chalcopyrite (golden) , pyrite (brassy), quartz infill. , some altered
porphyry. CAE Hole 24, 142.5m. 4m interval 141m-145m : 1.42% Cu, 0.49 g/t Au, 12.8 g/t Ag, 4.34% S. (4m @ 1.84% CuEq).

Infill polymict hydrothermal breccia ,dominated by hornfels clasts, with chalcopyrite (golden) , pyrite (brassy), quartz calcite, rock-flour
infill. CAE Hole 24, 172.5m. 8m interval 170m-178m : 0.98% Cu, 0.26 g/t Au, 11.2 g/t Ag, 4.25% S. (8m @ 1.23% CuEq).

Infill polymict hydrothermal breccia , hornfels & porphyry clasts, with chalcopyrite (golden) , pyrite (brassy), quartz calcite, rock-flour
infill. CAE Hole 24, 210.5m. 1m interval 210m-211m : 0.60% Cu, 0.20 g/t Au, 7.9 g/t Ag, 7.68% S. (1m @ 0.78% CuEq).

Infill polymict hydrothermal breccia ,dominated by hornfels clasts, with chalcopyrite (golden) , pyrite (brassy), quartz calcite, rock-flour
infill. CAE Hole 24, 215.5m.5m interval 212m-217m : 0.35% Cu, 0.07 g/t Au, 3.6 g/t Ag, 2.80% S. (5m @ 0.42% CuEq*).




Mount Cannindah Project Location
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Fig 1. Location of Mt Cannindah Project in Central Queensland.
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Tenure Mt Cannindah Projects
EPM 14524 EPM 15261 Mt Cannindah Mining Pty Ltd
* 9 sub-blocks * 14 sub-blocks wholly owned subsidiary of

*~28 sq km *~43.5sq km

MLs 3201-3209 (contiguous) \\ Cannindah Resources

Total of 71.5 sq km of Exploration Permits
& 5.7 sq km of Mining Leases

OWNERSHIP
The Mt Cannindah Project is 100% Terra Search Pty Ltd
owned by Cannindah Resources Limited WD =

CAE_MC_250008_CAE_PRO.J_DRILLHOLE_LOCATION.wor

Fig 2. Mt Cannindah Project Tenure
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Fig 3. Mt Cannindah project Location of prospect areas , mineralised targets. Drill delineated boundaries
of outcropping Cannindah Diorite and breccia, as well as projected outline of CAE’s 2024 Mineral
Resource Estimate : 14.5Mt @ 1.09% copper equivalent (0.72% Cu, 0.42 g/t Au, 13.7 g/t Ag) are shown for
the Cannindah Breccia area.(see CAE ASX Announcement 3/7/2024)



Cannindah Resources Limited (ASX: CAE) is currently completing a diamond drilling program at the
Mt Cannindah, copper gold silver project south of Gladstone near Monto in central Queensland
(Figs 1 to 3).

On 3 July 2024 Cannindah Resources Limited announced a significant upgrade of the Mineral Resource Estimate
(MRE) for the Mt Cannindah project. The MRE was prepared by independent resource specialists H&S Consultants
The upgraded MRE for the Mt Cannindah Cu/Au deposit reported in the H&SC study is shown in the tables below:

Category Mt Cu% Au gpt Ag ppm CuEq% Density t/m3
Measured 7.1 0.77 0.41 15.4 1.15 2.77
Indicated 5.7 0.67 0.39 12.2 1.00 2.79
Inferred 1.7 0.70 0.58 12.0 1.15 2.78
Total 14.5 0.72 0.42 13.7 1.09 2.77

Category Cu Kt Au Kozs Ag Mozs
Measured 54.7 93.4 3.5
Indicated 38.1 71.9 2.2
Inferred 11.9 32.0 0.7
Total 104.8 197.3 6.4

(minor rounding errors)
Source: H&SC “Updated Mineral Resource Estimate for the Mt Cannindah Cu/Au/Ag Deposit SE Queensland” (June 2024)
P9 Refer ASX Announcement 3 July 2024

The Cannindah Mineral System is defined as an ovate 2km by 2km area of coincident anomalous Cu
Au Mo geochemistry within which numerous prospects identified to date include styles of
mineralisation suggestive of porphyry Cu Au systems including skarns, stockworks and
hydrothermal breccias. Previous exploration including IP, geological mapping and drilling further
support the footprint and metal association of this system.

The Cannindah Breccia is a 600m strike by up to 100m wide, 350m deep steep westerly dipping
hydrothermal breccia. Alteration is defined predominantly by sericite carbonate quartz and or
chlorite. Minor sphalerite is also observed. High grade Au associated with later argillic altered
intermediate dykes overprints the main breccia phase and has a strong Bi Sb Pb association. This
geochemical and alteration signature is typically associated with and peripheral to porphyry
intrusive centres.

Laboratory results in CAE hole # 24 confirm a significant zone of copper, gold and silver bearing
hydrothermal breccia within a drilling gap between previously reported CAE hole # 13 (CAE ASX
Announcement 30/9/2022) and CAE hole # 19 (CAE ASX Announcement 28/9/2023) referred to
below.



CAE Hole # 24 intersected

274m @ 0.49% Copper Equivalent* comprising 0.35% Cu, 0.14 g/t Au, 5.9 g/t Ag from
82m to 356m including

8m @ 1.24% CuEq comprising 0.94% Cu, 0.08 g/t Au, 31.4 g/t Ag from 82m to 90m,
71m @ 0.95% CuEq comprising 0.75% Cu, 0.2 g/t Au, 10.4 g/t Ag from 127m to 198m
1m @ 5.14 g/t Au, 0.15% Cu, 18.3 g/t Ag, from 338m to 339m

1m @ 31.07 g/t Au from 464m to 465m

CAE Hole # 13 drilled south west (211° mag bearing) returned two significant Cu-Au-Ag
intersections of :

An upper breccia zone of 104m @ 1.0% CuEq 36m-140m (0.63% Cu, 0.41 g/t Au 14.1 g/t
Ag)

A lower breccia zone of 108m @ 1.01% CuEq 229m-337m (0.57% Cu, 0.58 g/t Au 9.8 g/t
Ag)

The lower zone includes 15m @ 2.78 g/t Au (314m to 329m).

CAE Hole # 19 drilled south west (216° mag bearing), returned a wide intercept of hydrothermal
infill breccia :

278m @ 0.62% CuEq 126m-404m (0.43% Cu, 0.22 g/t Au, 7.4 g/t Ag) including
108m @ 0.92% CuEq 158m-266m (0.67% Cu, 0.3 g/t Au, 9.5 g/t Ag)



The results reported in CAE Hole # 24 are comparable in length and tenor to the previously reported
results in CAE Hole # 13 and CAE Hole # 19 importantly including the high grade zones. The results
demonstrate mineralisation continuity and reinforce the concept of higher grade zones (ore shoots)
internal to the lower grade material.

These intersections occur at the southern end of the Cannindah Breccia Mineral Resource Estimate
(MRE) where there is a lower density of drilling compared to the northern section . CAE reported
this MRE in CAE ASX Announcement 3/7/2024 containing an estimated 14.5Mt @ 1.09% copper
equivalent (0.72% Cu, 0.42 g/t Au, 13.7 g/t Ag).

The collar of CAE Hole # 24 reported here is respectively 75m and 50m to the south of the collars
of CAE holes # 13 and 19, and is drilling more in a westerly direction at a magnetic bearing of 246°.
and an inclination at the drill collar of -70 degrees. It occurs 50m north of the collar of CAE Hole
#18. Fig 4 (Cu) ,Fig 5 (Au) , Fig 6 (Ag) are plan views showing the distribution of Cu, Au, Ag
respectively in CAE Hole # 24 in relation to the other CAE holes in the Mt Cannindah Breccia area.
Hole # 24 is targeting mineralised breccia in the 75m to 100m (downhole) gap between holes #13
& 19 and also probing outside of the resource area to the west for high grade gold zones that may
extend to the north west from Hole # 18. CAE Hole # 24 is also targeting a gold zone extending to
the south east from a high grade Au structure intersected in Hole # 7 (1m @ 81.6 g/t Au, 107 g/t
Au 450m-451m — see ASX Announcement Feb 21,2022).

Fig 7 is a cross section showing simplified geology over the trace of Hole # 24 traverses. Figs 8 to 10
are cross sections which respectively plot downhole Cu, Au,Ag. Figs 11 to 14 illustrate aspects of
the mineralised copper rich breccias. Appendix 1 is a summary geology log whilst Appendix 2 shows
Cu,Au,Ag,S assays and chalcopyrite/pyrite visual estimates Om-510.7m.

Similar geology is noted to other CAE holes in the area (eg Holes 13,18,19) . CAE Hole #24 collared
in flinty and fractured hornfels, which is cut by an extensive vein fracture network. Immediately
uphole of the hydrothermal breccia, the hornfelsed siltstone becomes bleached with strong sericite
alteration and heavily veined. Prominent sheeted veins of quartz ankerite pyrite chalcopyrite and
molybdenite are noted in the interval 77m-81m — see Fig 11. In the zone 82 to 84m the hornfels
starts to break up and become brecciated contains chunky chalcopyrite infill (Fig 12). From 83.86m,
the lithology is clearly hydrothermal sulphidic infill breccia. This breccia is clast supported,
dominated by angular blocks and fragments of hornfels, with some porphyry clasts, and prominent
infill of calcite, quartz, pyrite and chalcopyrite. (illustrated in the core photos in this report showing
infill breccia at 83m, 142.5m, 172.5m, 210.5m, 215.5m, 282.3m and located in the Core Orienting
Frame in down hole , in-situ, position at 83.3m (Fig 12 ). Minor post mineral andesite dykes of
various orientations cut the breccia.

In a similar fashion to the other CAE diamond holes in this area , hornfels clasts are often slab ,
shingle or splinter-like with their long axes aligned normal to the drill core axis (eg Fig in Core
Oriented Frame). Even though the bounding footwall and hanging wall attitude of the Cannindah
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Breccia has the broad geometry of a north north east trending, west dipping (100m plus wide)
sheet, CAE holes drilled from the east, clearly show that they are drilling the long axis of the breccia
body , with breccia matrix infill mineralization generally developed parallel to the alignment of the
classt, ie. normal to the core axis. This is exemplified by structural measurements of aligned clasts
in CAE Hole # 24, see Fig 13..

Alteration within the hornfels and breccia clasts is dominantly sericite from 77m to 232m, chlorite
becomes more evident as both infill and as an alteration mineral effecting chloritized rock flour
which is present 232m 337m. Higher copper grades are prominent in the carbonate -quartz-pyrite-
chalcopyrite infill sections 83m-196m where sericite is the dominant alteration, chalcopyrite here
is often in the 2%-3% range.

In the section 207m-299m ,where chlorite is more prominent , chalcopyrite, whilst still present is
more often in the 0.5% to 1% range. Notwithstanding that breccia is present pretty well to the
bottom of CAE Hole # 24, there is generally a lower clast to matrix ratio ie. less infill than upper
sections. Although there are sections where pyrite is quite significant (3%-5%) , chalcopyrite is
intermittently present throughout, but generally trace to only 0.1%. Sericite is the dominant
alteration in the lower clast supported breccias, quartz and carbonate infill are also present but
have dropped off compared to the upper copper rich breccia .

The breccia is cut by phenocryst rich, crowded porphyry which is interpreted to be of original diorite
to monzonite/latite composition . These are strongly sericite altered and often have disseminated
pyrite and chalcopyrite. They are interpreted to being very closely associated with the main copper
bearing breccias as syn-mineralization intrusives.

Thin late mineral dykes cut the lower breccia sections, these are trachyandesite in composition and
are often argillised . Sulphide content can build up to semi-massive levels either side of dykes and
these have been associated with high grade gold . In the case of CAE Hole # 24 these high sulphide
zones returned 1m @ 5.14 g/t Au from a sulphidic zone adjacent to a trachyandesite dyke 338m to
339m; (see Fig 14); 1Im @ 31.07 g/t Au from an argillised zone 464m to 465m. Argillic alteration
overprints earlier sericite alteration and is well developed within and adjacent to late dykes and
fault zones associated with sulphide build up.Argillised sulphidic zones such as these were
encountered in CAE Hole # 18 which returned 18m @ 6.34 g/t Au at 244m-262m and 20m @ 5.5
g/t Au 355m-375m. The trend of these high gold zones in CAE hole # 18 project into the general
path of CAE Hole # 24. Tracking down these high gold zones will be a focus of future exploration in
the Cannindah area.
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Fig 11. Photo Half HQ Core . Hole 25CAEDD024 at 81m - sericite altered and heavily veined hornfelsed siltstone with prominent
sheeted veins of quartz-ankerite-pyrite-molybdenite -minor chalcopyrite. -1m interval 81m-82m : 666 ppm Mo, 0.11% Cu, 0.02 g/t Au,
1.3 g/t Ag, 0.5%S.

= BT

Fig 12. Photo full HQ core Hole #24, oriented in core oriented frame at 83.2m, hole drilling to west south west , view looking south east, hole at
83m inclined at -68 degrees toward 248 degrees mag: Chalcopyrite rich Hydrothermal Infill Breccia. Clasts dominated by yellow grey, sericite
altered hornfels, with infill of chalcopyrite (golden), pyrite (brassy) ,minor calcite (white) ,quartz (glassy).

1m Interval 83m-84m grades 3.74%Cu, 0.16 g/t Au, 127.1 g/t Ag, 4.55% S (4.85% CuEq).




Fig 13. Photo full HQ core Hole #24 ,157.2m, oriented in core oriented frame, hole drilling to west south west, view looking south
east, hole at 157m inclined at -68 degrees toward 251 degrees mag: Infill hydrothermal breccia, with slabby/shingle clasts aligned
normal to direction of hole. Slab alignment averages dipping 45 degrees, striking 010 degrees mag, dip direction 100 degrees mag.
Clasts dominated by light grey,sericite altered hornfels , with infill of carbonate (white) , quartz (colourless), chlorite infill & altered
rock flour (green) , pyrite (brassy) . 1m Interval 157m-158m grades 0.53%Cu, 0.13 g/t Au, 8 g/t Ag, 3.09% S.

Fig 14. Photo - full HQ core Hole #24, oriented in core
oriented frame at 338.15m, hole drilling to west
south west , view looking south east , hole at 338m
inclined at -66 degrees toward 258 degrees mag:
Contact between Hydrothermal Infill Breccia
(uphole) and semi-massive sulphide and quartz vein
at contact with argillised trachyandesite dyke
(downhole. Contact/Vein is oriented dipping 55
degrees, striking 335degrees mag, dip direction 065
degrees mag (NE).

1m interval 338m-339m: 5.14 g/t Au,0.15% Cu, 18.3
g/t Ag, 2.44% S, pathfinder elements : 40 ppm Bi, 413
ppm Sb.
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The information in this March 2025 report on CAE Hole # 24 that relates to exploration results is based on information
compiled by Dr. Simon D. Beams, a full-time employee of Terra Search Pty Ltd, geological consultants employed by
Cannindah Resources Limited to carry out geological evaluation of the mineralisation potential of their Mt Cannindah
Project, Queensland, Australia. Dr. Beams has BSc Honours and PhD degrees in geology; he is a Member of the
Australasian Institute of Mining and Metallurgy (Member #107121) and a Member of the Australian Institute of
Geoscientists (Member # 2689). Dr. Beams has sufficient relevant experience in respect to the style of mineralization,
the type of deposit under consideration and the activity being undertaken to qualify as a Competent Person within the
definition of the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and
Ore Reserves (“JORC Code).

Dr. Beams consents to the inclusion in the report of the matters based on this information in the form and context in
which it appears

Disclosure:

Dr Beams’ employer Terra Search Pty Ltd and Dr Beams personally hold ordinary shares in Cannindah Resources
Limited.

The data in this report that relates to Mineral Resource estimates for the Mt Cannindah copper/gold deposit
is based on information evaluated by Mr Simon Tear who is a Member of The Australasian Institute of Mining
and Metallurgy (MAusIMM) and who has sufficient experience relevant to the style of mineralisation and
type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent
Person as defined in the 2012 Edition of the Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves (the “JORC Code”). Mr Tear is a Director of H&'S Consultants Pty Limited and
he consents to the inclusion in the report of the Mineral Resource in the form and context in which they appear.

For further information, please contact:
Tom Pickett.
Ph: 617 55578791

Formula for Copper Equivalent calculations

Copper equivalent has been used to report the wide copper-bearing intercepts that carry Au and Ag credits, with
copper being mostly dominant. CAE. have confidence that existing metallurgical processes would recover copper, gold
and silver from Mt Cannindah as exemplified by the test work carried out on the Cannindah Breccia samples in 2023
by Core Metallurgical Consultants (see CAE ASX Announcement 15/11/2023. CAE have confidence that the Mt
Cannindah ores are amenable to metallurgical treatments that result in excellent recoveries.

The full equation for Copper equivalent is:

CuEg/% = (Cu/% * 92.50 * CuRecovery + Au/ppm * 56.26 * AuRecovery + Ag/ppm * 0.74 * AgRecovery)/(9.25 *
CuRecovery). When recoveries are equal, this reduces to the simplified version: CuEq/% = (Cu/% *92.50 + Au/ppm *
56.26 +Ag/ppm * 0.74) 92.5

Copper Equivalent Assumptions

Refer table below
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Copper Gold Silver
metal Price UsS £0.250 £1,750 523
Racovery % BO 8O &0

CUEQ/% = [Cu/f% * 92.50 + Au/ppm * 56.26 + AE/ppm * 0.74)/ 92.5

From

Depth  To Depth {m)

{m}

Appendix 1.. Summary Log of Drillhole 25CAEDDD24

Im-510.7m EOH)

Summary Geology Hole 25CAEDDOZ4

Hole 25CAEDDOZ24a syperneded, affer grouting by
CAE hole 24b.

Q 10.05 | Fractured oxidised homfels
Fractured Partially oxidised & fresh hornfels, frace
10,06 16.8 | pyrite. Very poor recovery, broken goound bole

Summary Geology Haole

25CAEDDOZ48

sbandoned.

Summary Geology Holke 25CAEDDOZ24

8.5

Hole restarted afier grouting, Fraciured oxidised
homifiels,

11.5

81.95

Mainly fresh bomofelsesd sitstone.uith. hairline pyrite
wveins . sencite sglysdoes, 1%-3% pyrte. Cut by
some 2m to 4m dykes of guigrapular diorite.
Sericite alterad & heavily veined homielsed

silistane Prominent sheeted veins-guariz ankerite
pyrite chalcopyrte & molybdenite. Owerall 3% pyrite,

0,2-40,2% chalcopyriie, 0.1% molybdenite.

E1.95

§1.86

Strongly sericite altered & heavily ghalgopie veined

brecciated hunfelsed silkimoaLbalrapuits. 3-10%,
I pyrite.

g3.86

126.0

Hydrothermal infill breceia, hornfels clast dominant,
F-10% pyrite, 0.3%-0.5%_ occasionally 1%
chalcopyrite.

126.0

1309

Srgilised Fault Zone, altered porphyry

12050

20628

1596.0

2320

Hydrothermal infill breccia, sericite altered homfels
clast domimant, caleite-guartz infill ,53%-10% pyrite, 1%-
I% chalcopyrite. Minor altered diorite poophyneand
fault'shear zones.

Hydrothermal infill breccia, sericite gliprered hornfels
clast domimant, caleite quartz chiorite infill, 5%-10%
pyrite, 0_3%-1% chalcopyrite.
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Diapth
{m}

To Depth {m)

Summary Geclogy Hole 25CAEDDOZ24

Hydrothermal infill breceia, sericite altered homfels

Z35.00 3240 | clast dominant, calcite guartz chlorite infill, 5%-10%
pyrite, 0.5%-1%, up to 3% in places chalcopyrite,
Hydrothermal infill breccia, sericite altered hornfiels

32400 337 | clast dominant, calcite quartz chlorite infill, 0.5%-2%

pyrite, frace chalcopyrite,
Argillized Trachyandesite/andesite, matrix supported

brecda, quartz sulphide vein
Clast supported breccia, matrx supported breccia

340 3563 | and sericite alterad dinrite porphyry, 3% pyrite, frace
chalcopyrita

352 355 | Argillized matr supported breceia

955 270 Flimty biotite hornfels & clast supporied breccia, 3%
pyrite, trace chalcopyrite

370 373 | Crowded diorite porphyry, 2 % pyrite

3r3

283

Hydrothermal Infill & Clast supported pobimigk

breccia.sepciis altered, 2% fo 5% pyrite, trace
chalcopyrite

argillized Fault Zone & seicite altered hydrothermal infill
brecca
Hydrothermal Infill & Clast supported pobimigk

401 434 | breccia, sencite alisred.guardz, calcite infill. 3% to 5%
pyrite, frace chalcopyrite
434 436 | Relatively fresh latite porphyry, no sulphide

Argillized Fault Zone & seicite altered porphyry

argillized Trachyte
Hydrothermial Infill & Clast supported polumist

breccia, sencite gliered.auarts, calcite infil 2% pyrite,
trace chalcopyrite

argillized Trachyandesitefandesite
Hydrothermal Infill & Clast supported ol
breccia, sencite glisred.quarts, calcite infill 2% pyrite

argillized Trachyandesite/andesite
Hydrothermal Infill & Clast supported pobimigk
breccia, senciie glisred.quariz, calcite infill, 2%-5%

480 78 pugite. Gyt by Sphalerite, pyrite, galena, pyrite calcite,
quartz vein 4G4-485m.

4T G 480 | Sericite altered porphyry, 2% pyrite
Hydrothermial Infill & Clast supported hornfels

480 422 | dominant breccia, sencite aliered.auads. calcite
infil . 2%-3% pyrite.
Relatively fresh latite porphyry, trace pyrite, minor

4ER 4535 | breccia slivers

Intensely altered argillized fault zone
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From

Dapth
{m}

To Depth {m]

Summary Geology Hole 25CAED D24

Hydrothermal Infill pplimist breccia, sencite

489 505 ( slsred.quatds, calcite [phll.argillizsd. in part, 5%
pyTite.
505 5407 Sericite alterad porphyry, 3% pyrite, some vein

fracture netsork.

Table 1. {cont) Summary Log of Drillhole 25CAEDD024 [ 0m-510.7m EOH)

aAppendix 2 Cy Ay g 5 assays and chalcopyrite/pyrite visual estimates 0m-510.7m Z5CAEDDOZA [Table 1.) all
assays are reported for those intervals containing significant mineralization . Lesser mineralized sections are
grouped and summarized along gealogical unit lines. Lithology coloyy coded according to geological unit

Mainly fresh bamislsed

silislons.aith, hairline pyrite

weins | sericite sglvadnes, 1%-

3% pyrite. Cut by some 2m fo

4m dykes of equBIaRMWEE.
DDg24 11 7 diorite.

Jericite altered & heavily veined

bouontelsedd siltstnoe Bramiosat

sheeted veins-guartz ankerite

pyrite chalcopyrite &

7 B2 molybdenite

Chalcopyrite rich brecciated
D4 B2 B3 hornfels

Chalcopyrite rich brecciated
DOdzd B3 B4 hornfels
DD24 B4 B5 3 Hydrothermal infill breccia
DD24 B5 BS 3 Hydrothermal infill breccia
DDo24 BS g7| 036 0.03 31| 13B 3 05 | Hydrothermal infill breccia
DDo24 87 ga| 011 003 141) 2ed 5 02 | Hydrothermal infill breccia
oDOZ4 B4 pa | 042 a.04 85| 254 B 1 Hydrothermal infill breccia
D024 B3 oy | 028 0.02 44( 180 z 02 | Hydrothermal infill breccia
D024 a0 o1 1.08 3 05 | Hydrothermal infill breccia
DD024 o1 o2 133 3 02 | Hydrothermal infill breccia
DD024 92 o3 115 z 02 | Hydrothermal infill breccia
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o3 = | . Hydrothermal infill breccia
DDoz4 oy o5 | 0.0B 0.02 18| 138 Hydrothermal infill breccia
DO024 95 o | 003 Q.02 10| 053 Hydrothermal infill breccia
DDa24 o5 b=r} 0y 171 Hydrothermal infill breccia
DDO24 7 o8 24 Hydrothermal infill breccia
DD024 = 1.0 Hydrothermal infill breccia
DDo24 e 26 Hydrothermal infill breccia
DDO24 100 101 | 015 0.03 3.3 05 | Hydrothermal infill breccia
DDO24 101 10z | 040 0.03 Tl 1 Hydrothermal infill breccia
DDO24 102 103 | 015 0.03 4.6 05 | Hydrothermal infill breccia
DDO24 103| 104 0.0B 0.02 1.9] 1 02 | Argillizsed Diorite
DDO24 104 | 105 0.8 0.02 16| 26B| = Argilizsed, Diorite
DDO24 105 106 | Argillizses Diorite
DO 106 107 Hydrothermal infill breccia
DD 107 104 Hydrothermal infill breccia
DD 108 104 Hydrothermal infill breccia
DDz 1049 110 Hydrothermal infill breccia
DDo24 110 11 . . 2 Hydrothermal infill breccia
DDO24 111 112 | 021 0.04 46| 232 4 05 | Hydrothermal infill breccia
DDO24 112 113 | 025 0.03 EE| 13B 2 05 | Hydrothermal infill breccia
DDO24 113 114 | 0.0E 0.0z 21| 13 z 02 | Hydrothermal infill breccia
DD024 114 115 . 21| 036 3 02 | Hydrothermal infill breccia
DO024 115 115 | 0.18 0.02 33| 1%5B 3 02 | Hydrothermal infill breccia
DDa24 115 17| 043 004 10E| 332 5 1 Hydrothermal infill breccia
DDO24 17 118 | 103 0.03 223 3 Hydrothermal infill breccia
DDO24 118 113 | 0.2 0.0& 9.0 05 | Hydrothermal infill breccia
poo24 [ 19| 120 022 003 F1| 631 Hydrothermal infill breccia
ppozsa | 120 m [[O0E] 013] 24 Hydrothermal infill breccia
DDO24 121 122 | D2 0.23 11 Hydrothermal infill breccia
DDO24 122 1z3| 011 0.1a 1.8 Hydrothermal infill breccia
DD024 123 124 a.or 11| 485 Hydrothermal infill breccia
DDo24 124 125 | 0.0F 11| 11 Hydrothermal infill breccia
DDO24 125 125 | D05 Q.02 23| 386 Hydrothermal infill breccia
DDO24 135 1727 | DS 0.30 28| 58X Argillized Fault Zone
DDO24 137 178 | 0.23 033 83| 276 irgillised Fault Zone
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Ahltered Porphyry

DDOZ4 1249 130 Abtered Porphyry

DD 24 130 13 Altered Porphyry

DDO24 131 132 Hydrothermal infill brececia
DDOZ4 132 133 Hydrothermal infill breccia
DD 24 133 134 Hydrothermal infill breccia
DDO24 134 135 Hydrothermal infill brececia
DDH24 135 135 Hydrothermal infill breceia
DD 24 135 137 Hydrothermal infill breccia
DDO24 137 1348 Hydrothermal infill brececia
DDH24 138 139 Hydrothermal infill breceia
DD 24 134 140 Hydrothermal infill breccia
DDO2d 140 141 Hydrothermal infill breccia
DDo2d 141 142 Hydrothermal infill breccia
DD 24 142 143 Hydrothermal infill breccia
DDH24 143 144 Hydrothermal infill breceia
Ooo24 144 145 1.158 0.2z 130 542 Hydrothermal infill Breccia
D024 145 145 | 0O&d 0.10 60| 352 5 1 Hydrothermal infill breccia
DDO24 145 147 | 021 0.04 18| 387 5 a5 Altered Porphyry

DDa24 147 14a | Q.08 0.0l 2.0 z 0.2 Altered Porphyry

D024 148 143 | 012 0.10 20| DE2 z Altered Porphyry

DDo24 143 150 | 013 0.02 31| D085 z Altered Porphyry

DDo24 150 151 | 0.81 0.12 83| 130 E Altered Porphyry

D024 151 152 | 133 024 12E| 363 5 2 Hydrothermal infill breccia
DDo24 152 153 | 1id 030 115 396 5 3 Hydrothermal infill breccia
ppozs | 153 | 154 [0SO 043 1SS Hydrothermal infill breceia
D024 154 155 | 044 0.11 4.4 Hydrothermal infill breccia
DDo24 155 155 | 0.5B 0.32 3.5 Hydrothermal infill breccia
DDo24 155 157 | 043 0.11 £.4 Hydrothermal infill breccia
D024 157 153 | 0E&F 0.10 73 . 2 Hydrothermal infill breccia
DDo24 158 159 | 0.53 0.13 20( 301 5 2 Hydrothermal infill breccia
DDO24 153 160 | 037 0.03 2| 274 5 1 Hydrothermal infill breccia
DD0zd 180 164 | 0.10 0.04 23| 136 2 025 | Homfels

DDO24 164| 185 0.39 0.03 38| 185 23 1 Hydrothermal infill breccia
D024 165 165 | 0.40 0.12 47| 1358 2 1 Hydrothermal infill breccia
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[4]
[~

DDda24 165 157 | D84 0.32 o8| 4.03

Hydrothermal infill breccia
DD024 167 168 | 052 0.33 BT 333 Hydrothermal infill breccia
Doo24 168 169 | 033 .12 36| 189 Hydrothermal infill breccia
DDo24 163 170 | 032 .02 2E( 226 5 1 Hydrothermal infill breccia
ppozs | 170| 17| 100 033 s7| 543 [N Hydrothermal infill breccia
Doo24 171 172 | 0372 .13 g2 3.3B Hydrothermal infill breccia
DDo24 172 173 | 035 013 1000 425 Hydrothermal infill breccia
DDo24 173 174 | 056 0.33 152| 3.1B Hydrothermal infill breccia
Doo24 174 175 | 113 224 133| 445 Hydrothermal infill breccia
DDo24 175 175 | 104 030 141 420 Hydrothermal infill breccia
DDo24 176 177 | 113 0.23 9.9( 3520 Hydrothermal infill brececia
DDz 177 178 Hydrothermal infill breccia
(] i 174 1749 Hydrothermal infill breccia
DDd24 174 184 Hydrothermal infill breccia
DDd24 184 181 Matrix supported Breccia

DDa24 181 182 Hydrothermal infill breccia
DDd24 162 183 Hydrothermal infill breccia
DDz 1E3 1B4 Hydrothermal infill breccia
DDa24 184 185 Hydrothermal infill breccia
DDd24 1B5 185 Hydrothermal infill breccia
DDz 184 187 Hydrothermal infill breccia
DDa24 187 1B4 Hydrothermal infill breccia
DDo24 184 183 | 025 .03 3.7 222 0.5 Hydrothermal infill breccia
Doo24 183 120 | 036 0.1e T4 234 1 Hydrothermal infill breccia
DDo24 190 191 | 037 .13 ET( 140 Hydrothermal infill breccia
DDo24 191 102 | 047 .13 TE( 248 1 Hydrothermal infill brececia
Doo24 192 193 | 0582 027 170 | 228 2 Hydrothermal infill breccia
DDo24 183 104 | 03B 0.23 78 250 5 1 Hydrothermal infill breccia
DDo24 184 185 | 017 .03 38 1.04 05 | Hydrothermal infill brececia

Doo24 155 125 | 081 .18 138| 2495 2 Hydrothermal infill breccia
Hydrothermal infill breceia &

[4]
L=

[
-

(5] [%4]

B ow| M| o w| ] W] | oW

(5] [%4]

L)
-

(5] [%4]

(5] 155 157 | 012 0.03 17| 081 andesits
S Hydrothermal infill breceia &
DDO24 197 128 ) andesite

DD2d 1938 208
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Hydrothermal infill breccia

DOo24 207 zoa | 038 1 Hydrothermal infill breccia
DDz 208 e | 034 1 Hydrothermal infill breccia
DOo24 209 710 | 030 0.5 Hydrothermal infill breccia
DDz 210 711 | 0.&0 2 Hydrothermal infill breccia
DOo24 11 712 | D16 0.04 12| 382 5 0.5 Hydrothermal infill breccia
DDz 712 713 | 045 0.0E 43 201 E 1 Hydrothermal infill breccia
DDz 713 4 | 027 0.0& 24| 323 B 05 | Hydrothermal infill brececia
oooz4 214 215 | 0.35 0.0& 3&| 230 5 1 Hydrothermal infill breccia
DDz 715 5 | 028 n.oa 42| 257 B 1 Hydrothermal infill breccia
DO024 716 717 | 030 0.09 37| 288 ] 1 Hydrothermal infill breccia
DDz 7 a | 017 0.0E 14| 435 B 05 | Hydrothermal infill brececia
DDO24 2138 219 | 01F 0.04 18| 4.4B ] 0.5 Hydrothermal infill breccia
DDz 719 770 [ 015 .oz 22| 481 0.3 | Hydrothermal infill brececia
DDO24 zz0| 2m| 030 o008 35] 386] 8 | 1 [ Hydrothermal infill breccia
DDz ey 772 | 032 0.12 28| 4EB 1 Hydrothermal infill breccia
DOo24 773 zz3 | 028 0.09 3.3 | a8l 1 Hydrothermal infill breceia
ppoza | 223 zza| 020 002 24| 210 s | o5 | Hydrothermal infill breccia
DOo24 T34 775 | 015 .03 25| 398 0.5 Hydrothermal infill breccia
DDz 775 775 | 0.08 0.0s 13| 244 B 02 | Hydrothermal infill breccia
DOo24 276 za7 | D025 0.03 4] 134 3 1 Hydrothermal infill breccia
DDz 737 773 | 031 0.04 41 136 z 1 Hydrothermal infill breccia
DOo24 278 zzg | 010 .03 18| 237 5 0.5 Hydrothermal infill breccia
DDz 77 730 | 032 0.03 27| 1EB E 1 Hydrothermal infill breccia
DDz 230 731 | 0.2 0.1a 31| 2E&7 B 05 | Hydrothermal infill brececia
DDz 731 32 | 013 0.03 16| 1325 E 05 | Hydrothermal infill brececia
DDz 752 733 | 022 0.0z 22 102 z 05 | Hydrothermal infill brececia
DDO24 233 | 237 _::—
DO024 3T 734 | 037 0.11 28] 148 z 1 Hydrothermal infill breccia
DDz 758 733 | 0.25 0.0s 33| 215 z 05 | Hydrothermal infill brececia
D024 234 240 | 024 0.10 18 331 5 1 Hydrothermal infill breccia
DDz 240 41 | 022 0.13 20 28d B 05 | Hydrothermal infill brececia
DOo24 Z41 242 | 015 Q.03 17| 271 & 0.5 Hydrothermal infill breceia
DDa24 43 243 | 0.1 0.2a 7.6 d Hydrothermal infill breccia
DODaz4 743 744 | 0.34 0.0% 44| 214 5 1 Hydrothermal infill breccia
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DDaz4

0.03

0.02

005| 16| 235 & | o5 | Hydrothermal infill breceia

Hydrothermal infill breccia

Doo24 245 247 | 016 Hydrothermal infill breccia
Doo24 247 243 | 057 Hydrothermal infill breccia
Doo24 743 243 | 111 5 Hydrothermal infill breccia
Doo24 743 z50 | D.BE : B Hydrothermal infill breccia
DOoz4 250 251 | O.6B 023 TEB| 277 3 2 Hydrothermal infill breccia
ooo24 251 a52 | D37 011 40| 3.08 5 1 Hydrothermal infill breccia
DDo24 2532 z53 [ 0.0 0.02 1.06 2 Homfals

DoOz4 753 z5q | 034 0.58 38| 281 B 1 Hydrothermal infill breccia
DDa24 T54 755 | O.7B 0.35 6.7 H8d 2 Hydrothermal infill breccia
DoOz4 TE5 755 | 028 0.07 25| 2867 B 1 Hydrothermal infill breccia
DoOz4 355 57 | 020 0.0a 38| 286 B 0.5 Hydrothermal infill breccia
DoOz4 57 zea | 034 0.05 37| 221 z 1 Hydrothermal infill breccia
DoOz4 TER 753 0.12 0.03 18| 2564 B 0.3 Hydrothermal infill breccia
DoOz4 75g TEl 0.15 0.05 25 401 B 0.5 Hydrothermal infill breccia
DoOz4 TED o1 0.12 0.03 15| 470 B 0.3 Hydrothermal infill breccia
DDoz4 61 262 | 0.0 0.03 z Hydrothermal infill breccia
Doo24 752 253 | D075 2 Hydrothermal infill breccia
DD024 763 764 | 037 : B 1 Hydrothermal infill breceia
Doaz4 TE4 765 | D0.3B 0.13 24| 471 5 1 Hydrothermal infill breccia
Doozd TE5 785 | 031 0.16 20| 372 B 1 Hydrothermal infill breccia
DoOz4 TES 57 | 023 0.07 30| 4.4B B 0.5 Hydrothermal infill breccia
DOO24 IET 258 | 032 .11 Hydrothermal infill breccia
DoOz4 &R 753 0.23 012 Hydrothermal infill breccia
DoOz4 53 570 0.16 0.0a Hydrothermal infill breccia
DOoz4 270 271 | D48 0.08 Hydrothermal infill breccia
DOoz4 27 272 | D45 0.13 Hydrothermal infill breccia
DOoz4 272 273 | D34 .16 Hydrothermal infill breccia
DOoz4 273 274 | D51 0.14 Hydrothermal infill breccia
DOO24 274 75| 0.8 0.08 Hydrothermal infill breccia
DOoz4 275 276 | D.21 0.10 Hydrothermal infill breccia
DOO24 276 277 s Q.02 Hydrothermal infill breccia
DOoz4 277 78| D38 0.08 Hydrothermal infill breccia
DOoz4 278 273 | D14 0.03 Hydrothermal infill breccia
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Hydrothermal infill breccia

ppoza | 260 281 020 0.05 2.94 Hydrothermal infill breccia
ppoza | 281| 282 136| 027 4.16 Hydrothermal infill breccia
ppoza | 282| 283 041 008 291 Hydrothermal infill breccia
ppoza | 2B3| 284 | 009 6.15 Hydrothermal infill breccia

Hydrothermal infill breccia
Hydrothermal infill breccia
0.5 Hydrothermal infill breccia
Hydrothermal infill breccia
Hydrothermal infill breccia
Hydrothermal infill breccia

ppoza | 260 291 [ 004|003 0S| 183
DDo24 291 292 0.14 0.05 1.7 3483
oDo24 282 283 020 0.0& 50| 1.5B
oDo24 283 2841 020 0.035 20| 244
DDo24 284 285 012 0.0a 16| 3453
DDo24 2985 296 | 006 0.02 13| 174
DD024 256 257 | 0.07 0.035 12| 4.40 Hydrothermal infill breccia
DD024 287 253 | 0.10 0.035 13| 335 Hydrothermal infill breccia
DD024 243 85| 025 0.0 19| 433 5 0.5 Hydrothermal infill breccia
DD024 283 300 | O0.0B 0.0& 19| 259 Hydrothermal infill breccia
OO0 300 301 | 0005 0.05 oE| 335 Hydrothermal infill breccia
OO0 3 3021 020 0.03 32| 215 0.5 Hydrothermal infill breccia
Doozd4 302 303 Homfels

Doozd4 303 304 Homfels

DOaz4 204 203 Ealgmict Clast Supported Breccia
DDOz4 305 208 Matrix supported Breccia
DDoz4 208 (207 Hydrothermal infill breccia
Doa24 07 08| 0.0F 0.04 12| 116 - Polymict Clast Supported Breccia
DOz4 308 308 0.10 0.04 16| 116 2 0.5 Polymict Clast Supported Breccia
DDoz4 308 30| 0.7 0.02 T | 1.87 2 Polymict Clast Supported Breccia
DDoz4 310 11| 0.d 0.09 e | 1.74 2 Polymict Clast Supported Breccia
DD024 an 312 | 013 0.14 20| 334 5 Hydrothermal infill breccia
Doaz4 2 313 0.0 0.0& 07 1.46 2 Bolymict Clast Supported Breccia
DoaO2d 313 314 Eolymict Clast Supported Breccia

DD024 284 285 | DG 0.02 .06 1 Hydrothermal infill breccia

DD024 285 286 028 0.10 a.20 3 1 Hydrothermal infill breccia

DD024 286 287 0535 020 6.13 1 | Hydrothermal infill breccia

DD024 287 288 | 022 0.08 215 3 0.2 Hydrothermal infill breccia

Do024 288 283 023 0.a7 185 k] 0.2 Hydrothermal infill breccia

Do024 283 2890 011 .03 281 2 0.3 Hydrothermal infill breccia
B

i

Wl w| w| &

w| o\
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Polymict Clast Supported Breccia
Polymict Clast Supported Breccia
Hydrothermal infill breccia
Hydrothermal infill breccia
Polymict Clast Supported Breccia
Polymick Clast Supported Breccia
Hydrothermal infill breccia
Hydrothermal infill breccia
Hydrothermal infill breccia
Hydrothermal infill breccia
Hydrothermal infill breccia
Altered Porphyry
Hydrothermal infill breccia
Hydrothermal infill breccia
Hydrothermal infill breccia
Hydrothermal infill breccia
Hydrothermal infill breccia
Hydrothermal infill breccia
Hydrothermal infill breccia
Hydrothermal infill breccia
Hydrothermal infill breccia
Hydrothermal infill breccia
Hydrothermal infill breccia
Argilized Matrix supported

Ereccia

DDO24 315 316
DDO24 316 37
DDO24 T 318
DDO24 318 315
DDO24 34 320 013 .07 22| 134
DDa24 320 321 0.9 017 23| 384
DDO24 321 322 007 012 15| 383
DDO24 322 323 o1 0.3 1.8| 29
DDO24 323 J24 | 017 019 3.0 471
DDa24 224 225
DDa24 223 326
Do2d 126 27
DOoo24 327 328
DOoo24 328 329
DDO24 329 330
DDO24 230 N
DDO24 231 332
DDO24 332 333
DDO24 333 334
DDO24 334 335
DDO24 335 336
DDa24 335 337

I - I I T R
=]
[ ¥ ]

DOD24 337 338

ed Trachyandesite -quartz-
sulphide vein & matrix supported
breccia

D24 338 339

Arfillised sulphidic clast

DDO24 3139 342 . supported breccia
Argillised matrix supported
DDO24 342 343 : breccia

o024 43 244 Hydrothermal infill breccia
ppoza | 344 345| 004 0 : Hydrothermal infill breccia
DD024 245 [ 346 Hydrothermal infill breccia
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Hydrothermal infill breccia

Altered Porphyry
Argillised matrix supported
breccia
Argillised matrix supported
breccia

Homfel=

Homfelz

Hydrothermal infill breccia

Hydrothermal infill breccia

Hydrothermal infill breceia

Hydrothermal infill breccia

Hydrothermal infill breccia

Hydrothermal infill breccia

Hydrothermal infill breccia

Hydrothermal infill breccia

Crowded diorite porphyry

Crowded diorite porphyry

Crowded diorite porphyry

Hydrothermal infill breccia

Hydrothermal infill breccia

Hydrothermal infill breceia

Hydrothermal infill breccia

Hydrothermal infill breccia

Hydrothermal infill breccia

Hydrothermal infill breceia

Hydrothermal infill breccia

Hydrothermal infill breccia

Hydrothermal infill breccia

Hydrothermal infill breceia

Hydrothermal infill breccia

Hydrothermal infill breccia

Hydrothermal infill breccia

Hydrothermal infill breceia

DDO24 247

Doa24 3a53 154
DD24 354 355
DOH24 355 56
DOH24 256 362
DDa24 382 363
Doa24 363 154
DOH24 364 365
DOH24 263 366
DD24 jet=1 67
DOH24 367 363
DDd24 268 355
DDa24 369 370
Doa24 370 N
DDd24 N 372
DDd24 372 373
DDa24 373 3174
DD24 374 375
DOH24 375 376
DOH24 275 <)
DDa24 K 378
DD24 ave 379
DOH24 a7g B0
DOH24 2B0 ag1
DD24 3B 382
DOH24 g2 383
DDd24 3283 ig4d
DOH24 2B4 3B5
DD24 3B5 366
DOH24 3BR ABT
DOH24 a87 B3
DOH24 B4 383
DD24 B9 380

Hydrothermal infill breccia

0 INE N N N N DS SN Y Y T

Hydrothermal infill breccia
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Hydrothermal infill breccia

Hydrothermal infill breccia

Hydrothermal infill breceia

Hydrothermal infill breccia

Hydrothermal infill breccia

Hydrothermal infill breccia

Hydrothermal infill breccia

Hydrothermal infill breccia

Hydrothermal infill breccia
Argillised fault zone

ArFillised fault zone

Hydrothermal & Matriz
supported Breccia

Hydrothermal & Matriz
supported Breccia

Hydrothermal & Matriz
supported Breccia

Hydrothermal & Matrix
supported Breccia

Hydrothermal & Matrix
supported Breccia

Hydrothermal & Matrix
supported Breccia

Hydrothermal infill breccia

Hydrothermal infill breccia

Hydrothermal infill breccia

Hydrothermal infill breccia

Hydrothermal infill breccia

Hydrothermal infill breccia

Hydrothermal infill breccia

lllﬂlllllll|'ﬂlllll (5] (=]

Hydrothermal infill breccia

Hydrothermal infill breccia

DDO24 am 242
DDO24 3492 383
DoO24 393 394
DDgz4 394 285
DDO24 385 386
DDO24 3896 agy
DDO24 387 et
DDgz4 293 285
DDoO24 393 400
DoO24 400 401
DDO24 401 402
DDO24 402 403
DDO24 403

DDO24 404 405
DDO24 405 408
DO24 406 4407
DDoO24 407 408
DDO24 408 409
DoO24 409 410
ooo24 410 411
DDoO24 411 412
DoO24 412 413
DDa24 413 414
ooo24 414 415
DDoO24 415 416
DoO24 416 417
DDa24 417 418
ooo24 418 418
DDoO24 413 420
DoO24 420 421

3 Hydrothermal infill breceia
210 5 Hydrothermal infill breccia
191 5 Hydrothermal infill breccia
1.45 ] Argillised fault zone
132 ] Hydrothermal infill brececia
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DDg24 423 423
Doo24 423 424
DDo24 424 425
DDo24 425 426
DDo24 426 427
DDg24 437 428
DDo24 428 428
DDo24 428 430
Doo24 430 431
DDo24 431 432
DDg24 4332 433
Doo24 433 434
Doo24 434 437
DDo24 437 438
DDo24 438 435
Doo24 435 443
Doo24 443 444
Doo24 444 445
oDDa24 445 445
Doo24 445 447
Doo24 447 448
Doo24 445 451
DDo24 451 455
DDg24 455 455
DDo24 458 460
Doo24 480 481
Doo24 481 452
D24 462 463

Hydrothermal infill breccia
Hydrothermal infill breccia
Hydrothermal infill breccia
Hydrothermal infill breccia
Hydrothermal infill breccia
Hydrothermal infill breccia
Hydrothermal infill breccia
Hydrothermal infill breccia
Hydrothermal infill breccia
Hydrothermal infill breccia
Hydrothermal infill breccia
Hydrothermal infill breccia
Hydrothermal infill breccia
Altered Porphyry

erdmﬂmrllal infill breccia

Argillis H-:I trac -.rr.-= & sulphidic
clast supported breccia
Argillised sulphidic clast
supported brececia

Argillised sulphidic clast
supported brececia

Argillised sulphidic clast
supported brececia

Argillised sulphidic clast
supported brececia

m -- Ardillised Trac hl.lilnljl-'EI'h-'

| 003] D8] 085 | [ Hydrothermal infill breceia |
m - Argillised Trachyandesite

[ 004] 016| 55| 136 s | 0 [EETEITELRERLTERL DS

Hydrothermal infill breccia

Hydrothermal infill breccia

Hydrothermal infill breccia
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| 11] 195] || Hydrothermal infill breccia

Hydrothermal infill breccia cut
by guartz sphalerite galena vein

Hydrothermal infill breccia

Sericite alterad porphyry, 2%
pyrite

Hydrothermal Infill & Clast
supported hornfels dominant
breccia, sercite glizred.avars,
calcite infill, 2%-3% pyrite.

Relativaly fresh latite porphyry,
trace pyrita, minor braccia slivers
Intensely altered argillized fault
Zone

Hydrotherral Infill gobomist
breccia, sericite glfered.quarz,
calcite nfllargilized. in part, 3%
pyrite.

DDozd 464 465
DDO24 465 476
D24 476 480
Do924 480 | 4388
DDO24 488 455
DD 495 4599
DDO24 4949 505
DDO24 a05 | 510.7

Sericite altered porphyry, 3%
pyrite, some wein fracture
network.

35



N \\:-..\,""“m- ~ve
\‘.ﬂ‘-ﬂll:{:\

Appendix 3: JORC Table 1. Section 1: Sampling Technigues and Data
Critarla Explanation COmiman




Explanation

Commeaniany

Aspecfs  of ifhe deferminafion  of
mieraiselion thar are AMarers! o the
Fublc Report. I cE5es where Wnoustry
Slandang” wark kas besn done s wolid
fe  mafEhively sSimole  fB.p.  reverse
circuiglion Jniing was used o obisin Tm
Sampies from whkch 3Kg Wwas pulvensed o
produce 3 30g charge for Mg assayl. n
other cases more exgianafion may be
required, such as where here Is coarse
goid that has mrarent samping probiems.
Unusus! commodiies or minerallsaiion
hpes (2.7, sSuamanine nodules) may
WarTEnt sisclosure of detaNed Information.

Drill sample recovery  Idsthod of recording Snd 3ssessig core
and chip Sampe recoVeras §nd resuls
a5messed.

Hall core samples were sawn up on a
diamend saw on a gt basis for HORNGD
PO dameler core a, Samples ware
forwarded o commearcial NATA standand
labaralonas for crushing, splitting and
grindirg Laboratory used in this inslance
i Irteriel Gapakasis . Townsyile,
Analytical sample size was in the order of

2 5kg bo kg,

Care ru:murymrmnrﬂtdhﬂﬁﬂl
ruks and documantad in a Geslechaical
log. The Triple Tube sschnokgy and
pmdmummdmmmﬁum

aaca|lent ut the hiola.
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Sub-sampiing
echnigues and
sample preparation

Whether 8 mdalionship exists behiean
SSmpie recovery and grade and whether
sSmpie blas may have gccurmed due fo
preferenfial  Mssigain of  finedoarse
materal

Care recaveries were good. An uohisesd
consistent hall core ssclion was submittad
for the entire hole, an the basis of
continuaus Im sampling. The antire half
core section was crished at the lsb and
than split | The representatice subsamgle
was then fine graund and a reprasentative
urbizsed sample was axtracied for further

Whether logging )5 quaifafive ar
quentistive W nature. Core far costean,
channel efc.) photography.

I care, wkether cut or 53Wn and whethar
auser, railf or ail foss faken.

For al sampic {ypes, the namrs, Juai)y
and sppropriateness of fhe  sambe
TrEsarEian echnigue

Logging was qualitative in  nature. A
detailed log was described g b bagisod
visual abservations. A comprebsnsive
Care  photograph  catalogue was
completed with full core dry, full care wet
and half core wet photos @aken of all coce

Half core samples were Saen up on a

diamand Saw on a guelEsbasis far HQ, g
dismetber core and a 0.5m bass for PO

digmeter care. . .

b of a high quality, and approariate for the
nature af sigerallsatian snticinated
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Quality of assay dam
and Ieborarory resrs

Ifegsprar fsien o ensuwre thal the
ssmpiing is representshive of the gy
maters! coNested. oiuding for nstEnce
/esulls for Neid  cuplcatedsecono-hal

The nature, QUaiTy and apprapriateness of
the F555ING and (EDOMEISTY DROCEsuTES
used &g whether e lechnique Is
considerad partal or fofal.

The lab results are checked sgainst visual

estimations and PXRF sampling of sludge
ard coarse crush maleral.

Afser crushing splitting and grinding at
InsertekGapalis. lab Townsville samples
were assayed for gold using the 50g fire
assay meathod

The primary assay  method used i
designed o measure bath the total gaid in
the sampls as per dassic fire assay,

The iotal amount of eeenomic metals tied
up i eulkidies, and cxides such as Cu, Ph,
Zn, Ag, As, Ma, BL5 is captured by the 4
acid digest mathod ICP finish. This &
regarded as a total digest method and i
checked against QA-QC procedures which
also employ thase total iechnigues.

Major slements which are present in
sficates, such as K, Ca, Fe, Ti, Albda are
also digeated Iy the 4 acid digest Taotal
et

The techniques @rs gonsidered. 19 .88
enfitely  appropriate  for  the  breccia,

pombiyry, skarm ard vein style deposils in
the area.

The sconamically impartant slements in
these deposits are contained in sulplises
whith i liberated by 4 goid digaet all gald
is determined with a classic fire assay.
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Nature of Quaiy control DOCedures

goopied ey, sfandands,  DiENKE

duphcatas, externsl [SHOMEMORY CHECKS)
and whether accepiaiie ISvels O acCUrEcy
fle. feck of blss] snd precision hawve bean
2sighiishad.

The wse of hinned haies

QAOE samples are monitored on a batch.
by.batch basie, Tera Search has well
mstablished sampling protents ncluding
blanks (both coarse & pulped), certified
reference material (CRM standards) and
in-hause  standards which  are  matns
matched against the samples in the
pregram.

Tarra Search quality contrel included
delemninations  an cerlified OREAS
samples  and  analysas  on duplicate
samples intersparsed at reguiar intervals
through the sample suife of bath the
commerzial laboratory batch. Standaeds
were checked and found o be within
accaplable tolerances, Labaralony assay
results for these guality control samples
are within 5% of accepted values,

There has been lite direct basinning of
hales, the hole reparted hers pass close g
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Criierlz Ezplanation Commantary
padier drill holes | assay results and

gedogy and assay resulbs are snlirely
consistad with presiaus resuls, |

Ciscuss any sgjustment io 55557 data. Mo  adjustments  are  made o the
Cammerncial lab azsay data. Data =
impored inte the database in its sriginal
ranw Parmal.

SpeciMcation af the grid system used. Coaordinate system is UTM Zone 55 (MGA]
and datum is GOAS

Darz spacing and Dats spacing for freportng of Explorstion At the Mt Cannindah mine area previous

Results. driling program  total over 100 deep
dismand  and  Reverse  Circulation
nﬂ'ﬂ.ﬁlﬂ‘l bedems . Almost all have boean
drilled in 25m to S0m spaced lmese from
wast bo east, variously posiioned over a
strike length of 350m  and a crass strike
width of at least 500m.. Down hale samgle
spating is in the ardar of 1m ta Zm which
i entirely aparopriste for the atyle of the
depasit_and samgling procedures. CAE
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COminnS n

driling i L gxcmss Al 12,000 m. Most GAE

fAabes Fass dilled sast o west and rake

across earliar dill bole seclions such that

the grid drill spacing ie now considerally
ter thisn previous.

Whether sampie composiing has been Mo sample compasiting hias besn applied,

appied.

Almost all sampling is of 1E—gSownbale
samples of half core..




Explanation

If e reltionship fefween  dring
grientation and the orienistion of Key
mineraiised stuctures s considersd fo
have Wntoguced § ssmping bss, mhis
shauld be assassed and repored X
materai.

Commsan

The Infill breczia is massive et
receEns interpretation suggasts the clasis
ray have an imbrication ar preferred
arientation, that i gently to mederataly
dipping 1o the east or soulh east. The
averall arientation of the Mt Cannindah
brecia sheet i steeply Soping to the
weat although the beunding structures
are stll b be sstablished with cerainty.
In a similar Bashion 1o the other CAE
diamend hales in this amsa_ heenfels
clasts in the breccia within CAE hale 8 24
are often slab | shingle or splinter-ike with
their lang axes aligned normal to the dril
care axis, which in this case i drilled -70
degrees o the WEW. Even thaugh the
bounding faotwall and hanging wall
attitude of the Cannindah Bracsia has the
bread geametry af a narth gogll,east
tranding, west dipping (100m plus wids)
sheel, CAE hales drilled from the esst |
chaarky shaw that they ane drilling the long
aie of the breccia body | with brescia
ratrix infill mineralization generally
develapad parallel to the algnment of the
elasts, jg, narmal 1o the core axis.

CAE Hole & 24 was drilled in a WaW
craslisraRanos, o the masth sast was!
holes at Mt Cannindah. One of the key
aims of Hole # 24 was o detsrmine the
tnue thickness of mineralised WN-3 and M-
BE structures. A further objeclive was {o

help determine grisde continuity through

43



Commantary

T™he reswits of any eudits or Evews of
sampiing echinigues and dafa.

the long axis of the breccia in this anea
wherns there was a gigsifisr 50m-100m
downhol:  gap  betesen  previows
intercepts in CAE holes 13 &1%.— No
sampling bias is avident in the loggirg, or
the presantation of results on drill cross
and leng =actians. Steap =fructures are
avident and with stesp inclined holes these
are cut at ohligue angles. Tha breccia zone
at Mt Cannindah is of suflicient width and
depth that drilkole 25CAEDDIZL pravides
valuable unbiased information concerning
grade continuity af the bBressia body. The
hale  orientatan i appropriate far the
broadly north south orienled  strochores
and  geological  units. The ocomplets
geomelry of the breccia body is st
uncerain & this stage. Similarly, wein
slruciunas have several orenlations and
anly in cerain instances is it evident that
wain  orienfations  have  infroduced &
sampling bias. These are wall documsnbad
with ariented care.

Hiztorically, most hales at kMt Cannindah
have bean diilled from wes! o sast These
can be  seversly  hampsred  when
ancounterng the similar parallel directon
af sast wasl pest mineral andesite dykes
and  other  structures,  Fallowing  the
histarical drill pattern at Mt Cannindah
doss not mecsssarily lead o oplimum
results.  Analysis of these pealogical
relaticnships has  led  pealogical
consultants Terra Ssarch o design drill
directions both 180 degrees and 90
degrees contrary ta the historical dirsction.
This dril patiem has preduced autstanding
esiills  leading o drll intersectans of
consideratle grade and length. From
preliminary  investigation af the grade
madal H is anSicipated that there is Ete
averall evidence of any sampling bias in
the CAE drilling at Mt Cannindab.

TheErs have besn numenaus I'Iliﬁﬂﬂ'dﬂ'ﬂ
reviews camed cut on the Mt Cannindahb
pl"t.'!tt. I"E‘-I'I!'I‘-llrg ﬂrl'lFi"lﬂ, data sels,
gﬂﬂhr.".ﬂ controls, the mast natable ahes
are Mewgcresl crca 1998 Cookardie
Golkd 1999, Cumensland Ores
oigtlaialicg | 2008; Drummared Gold,
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Criterla

Explanation

Commentary

2011: CAE 2014, Independent

Infermational Pormphery Conswliant Alan
Wilsne  20ZF5, Helman & Schafield 2024

APPENDIX 2 — JORC Code Table 2

Section 2: Reporting of Exploration Results

Mingral Tenementand Type, reference namenumber, Iocaion

land renure SEMLE

and ownership ncivding agreemenis ar
materis! Issues with third parties such 53
jaint ventures, parmerships, overiging
rovalties. nsfive Hhe Interests, storcal
-SE'E'G_. wikiemess o Rators!  &s0d
snyirgnmenis! seifings.

Explwralion conducted on MLs 2301,
2302, 2303, 2504, 2507, 2508, 2309, EPM
14524, and EPM 15261, 100% owned by
Cannindah Resouwces Py Lid.

The KL= were acquired in 2002 by
Queensland  Ores  Limited  (Q0L), a
precursar company o Cannindah
Resaurces  Limited. Q0L acquired  the
Cannindab  Mining  Leasss  fram  the
presious ownens, Mewcrast and MIM, As
part of the purchase arrangement & 1.5%
net smelter raturn (NSR] rogalty on any
production is payable o MIM/Mescress
ard will b2 shared 40% by MIM and 680%
by Meworast.

An acoess agreament is in place with the

current landhalders over the Cannindah
Bl apes

Expioration dons by
other Dartes

The securlly of the fenure heid af he ime
o regarfimg  SMaRg  with any  Amown
Jmpediments fo obisining 8 Moense fo
aperate in the ansa.

Achnowisdgement and  appralsal of
expioration by oher parties.

Deposit type, geokagical setfing and siyle
o minersisanan.

Emviranmental Permitling and other

regulaiony approvals weuld be required 1o
advance the preject io mining stage.

Previaus explarstion has besn comducted
By mulliple companies. Data used for
avaluating the KMt Carmnindab projecs
inelude - DOrilling & gealogy, surface
sampling by MIK (1970 oraards ) driling
data Astrik (1987, Qrillsail. 1P & ground
magnatics and gealogy data collecied by
Meawcrest  (1994-18968), rack  chips
oollested by Dominien (1992),. Driling
data collected by Coalgardie Gald (19984,
Queensland  Ores  (2008-2011), Plane:
Metals-Dirurmmand Gokd (2011-2013

Since 2014 Terra Search Pty L,

Tawnsyille QED bae nrowvided pealogical
cansuliant SLuppor ta Cannindab

Rasourcens

Breccia and parphyry infrusive related Cu-
Au-Ai-Ble Base matal skarms and shaar
hosted Au beaing quartz weins oceur

adjacant o a Cu-Mo porphyry.
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Dl hole Informan'on

A sUmmary of a¥ (nformanon mafenal fo

the ondersfanding of the explorstan

results olding 5 fabwatan of the

foMowing Mnformation for all Material il

hoies:

s Easting ana northing of the aril hove
colar

»  Elvafion or RL (Reduced Level -
elavation shove sea kevel in metres)
of the dri¥ hole coMar

+  Dip and azimutn of the hoe

= Down hole length and intersegtion
dapth

s Hode lengin

If the exclusion of mis nformation s

justiied on the basls ivat ife nfommation s
nof Maferal and s axclusion does not
defrecl fom e uwnoerssnding of the
repsit. fhe Compedent Person  shoud
clzary explain why this is the case.

Where aggregais Wfercepis ncorporale
Shart lengis of Al Qrgdy reswifs snd
janger lengths of low grade results, the
procedurs used for swoh aggregation
shawl he sisied smd some  fpoical
exampies of SWCh aggregarans be shown
i gefal

A major drill dada base exists for the Mt
Cannindah dietrict amounting o aver 400
holes. Selected Cu and Aw dawn hale
intervals of hisloncal inlerast have bean
listed in CAE's ASX  announcemsant,
fdarch, 2021.

The Cu-Au-Ag breccia style mineralsatan
at Mt Carnindah s developad awver
consideratle  downhale  lengths.  The
breccia is genarally mineralised, although
copper grade and sulpbide condent &
wariable. In additiaon pre and post mineral
dykes and intrusive bodies can mask the
mineralisalion  Drwn  hale  Cu-fu-ig
interzepts have bean quoted bath as a
semi-confinuous, agoregated down hale
interval and also as tighter higher grade
Cu-fw-Ag sectons. In addition, many
s CHEARRMEA R results have
besn repored in the aggregated form
displayad in the ASX Anmauncemeant for
CAE, March, 2021, Theres are some rones
af high grade which can influence the
lorger intercspts, Al resulbs ane raparted
ag dawn hol plotted 1m hal core
sampling infervals or tabulabed with kower
grade zones dearly noted. Aggregation of

tha konger intercepts al Mt Cannindah =

advantaggegus  for  gnabvsis and
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Relanonship banveen
minaraiisadon widths
and inrercept lengohs

The refafionships are particwianly impartant
W ihe reparting of EXDIOrEtion Resuls.

If the geometry of the minersNsatian With
respect to the dri hale sngie [s ANowm, K5
nature showkd be repared

If & Is pot known and anly the down haoie
Jengins afe reporfed, there shoukd be 8
clear stafement fo this effect fe.g. oown
hoie Jengih, true widdn nat known).

compansan ol historical and  recenty
eallected drill data

2ECAEDDO24 reporied here is an angled
hake, inclined 70 degress i the west gl
west (magretc azimuth 246 degrees at
the drill collar). The hale is collared an
fraciured cxidised harndiks.

As the breccia geomelry is =il o be
satablished, the fimal  abitsde  and
shickness of the mineralisation is sl to be
defineated with certainty at this stage.

. The Mt Cannindah Infill breceis i
rassive pesieed - recent inferpretation
sugpests the clasts have an alignment or
preferred arientation, that is relatively flat

dipping o the ea=t or souwth aast.




Ealanced reporing

Where comgprehensive reporfing of aif
Expioration Resuks s nat practicsbie.
representative reporting of both low and
high grades andior wigihs should be

prechised fo awoid miskeaghg repovthng of
Expioration Results.

The owverall crientation  of  the M
Cannindah  breccia sheel s steeply
dipping b the et although the beunding
structures are uncerisin, The WSW drill
direction of hole #24 was considered
imporant b determine whether
mineralised breccia  extended in that
o

Previous resource  eslimations  at Me
Cannindah model the breccia body as
elongated MME-S5W and &t least 100m
plus thick in an easi wes! direclion
Previous estimations indicate a polentialky
depth  extensian ta 350m plus The
breccia body geametry, as modeled a2
surfare has the kng asie oriented MME-
SEW. In thiz conlest, hale 253CAEDDI24
drills 'W3W  throwgh  the  mineraised
arvelips  previously recognized at Mo
Cannindah __slighshy raking acrass the
=irike of the averall body and drilling for
depth  exiensions ard  establishing
continuity of grade and potential high
grade fu struciures.

Observations of core reporied hers in CAE
Hale # 24 show an algnment of breccia
clasts thal is broadly at & high angle 1o the
drill hode, indicating the hole crientatan &
appropriate for the broadly north saulb
arignted structures and geologicel unis
In this reqard, the arientation of CAE hale
# 24 was entirely apprapriate far the
geomatry and trends of the fangeted
bodies and structunes.

CAE drilling has shawn thal the lonpest
axis of ke Mt Cannindah brecoa =
plunging to great depths, and the upper
and lower conbarts  effectively  the
handging and footwall contacts are still o be
firmly established. . Further investigation s
required o establish the geamealry of the
mineralised breccia bady i the norh,
sauth amd down plooes ol the Bt
Cannindah depasit

Over the past two wears she magarily of 1m
Cblaliaiieg assays from drilling at M2
Cannindah are leted with CAE's ASX
reparts. In =ame instancss. Thess have
besn  reported  as lithological  and
geochemizal  geougs o sub-sels.
Significant Bercepte of Cuddba are
tabulated. Al holes wers sampled aver
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have baen aggregated where
mineralization axtends  ower  signilican
down hole widths. This aggregation has
allwad for the arder of 18m of pon
eippcalizech lale dykes or lower grade
breccia sections.to be incarporated within
the reported inlersections. In genaral, a
lower value of 0.15% GuEn has been
utilized far the aggregated resulis. Wider
aggregatians have bean repared  for
comparalive pumoses, in respect of
reparting assaying of the mineralizad
sactions which axbend owver the antire hale
length. Aggregated  intersections  that
cantain zonas af intermal wasle ara claary
identified. .

Further work

The nature and scake of plamned futher
WK fe.g dest for isteral exdensions or
depth exfensions oF /large-scalke step-out
driling).

Drill targats are ideosifiad and further
drilling is required. Hole 25CAEDDDZY
drills 21 the sauthern end af the prospacs
in & WEW direction, Drilling is underway
at Mt Cannindah far the year 2025 CAE
Hale # 25 i complets and core is being
processed. Hoke 8 26 is underway gib
weat of CAE Hole # 24. The curent hole
# 26 is testing the breccia and porphyry
infrusions under Mt Theadare, Further
driling is planned at Mt Cannindah
Brecsia and other taget in the Cannindah
qarh ared,

APPENDIX 3- JORC Code Table 2
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Section 3: Estimation and Reporting of Mineral Resources

Auwdizs or Review

The raswifs of auwaits and mvlews of any
are ressurce Esfimsies.

Thers have baen sevaral mineral resource

astrnatas (MEE) made aver the vanouws
depasits 28Rt Cannircdah. These have

biean in dhe public domain fae g pambear o
WHATE,

Hallman & Schofield compleled 3 MEE in
2t dee Drummond Gald on the resource
at Mt Cannindah itself. This was reported
urdar the JORC 2004 code and bas noe
Besn updated o camply wigh MORC 2012
an the baze that the informatan has ot
materially  changed since i owas  lass
reparted.

CAE reporied this MRE in CAE AS5X
Announcement 3T2024 with 1458158
1.09% copper aquivalent [0.72% Cu, 0.42
gitfu, 137 gt gl

The most recent msaurce shalament wiss
pul fogether by Simon Tear of HESC
Consukant= in 2024 and is fully prpociad in
in CAE ASX Announcemant 372024, The
full methodolgy and  acocompanysing
JORC Table 1 dacumentatiaon far the
Cannindalh  Hepgois — J02d KMEE =
presented in this July 2024 CAE ASK
AnnauncaEmend.

The upgraded Mineral Resources for the
fd: Camnindabl Culfu deposit are raparbed
in the Accompanying Table at & ool of
grade af D.3%CUEg, within a nominal pit
shell. [t has been assumed that the minesal
resources will be extracted via an open pit
mathod. To fake infpacmoupl reasonable
prespacts of economss esfraclion &
nominal pit shape was designed with a
rmaximum pil Baor 350m below surface.
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Table 2: Mt Cannindah Mineral Resource Table

On 3 July 2024 Cannindah Resources Limited announced a significant upgrade of the Mineral Resource Estimate
(MRE) for the Mt Cannindah project. The MRE was prepared by independent resource specialists H&S Consultants
The upgraded MRE for the Mt Cannindah Cu/Au deposit reported in the H&SC study is shown in the tables below:

Category Mt Cu% Au gpt Ag ppm CuEq% Density t/m3
Measured 7.1 0.77 0.41 15.4 1.15 2.77
Indicated 5.7 0.67 0.39 12.2 1.00 2.79
Inferred 1.7 0.70 0.58 12.0 1.15 2.78
Total 14.5 0.72 0.42 13.7 1.09 2.77

Category Cu Kt Au Kozs Ag Mozs
Measured 54.7 93.4 3.5
Indicated 38.1 71.9 2.2
Inferred 11.9 32.0 0.7
Total 104.8 197.3 6.4

(minor rounding errors)
Source: H&SC “Updated Mineral Resource Estimate for the Mt Cannindah Cu/Au/Ag Deposit SE Queensland” (June 2024)
P9 Refer ASX Announcement 3 July 2024

There have been no material changes in the assumptions of the resource estimate between the
release of the resource estimate on 3 July 2024 and the date of this report.
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