1 April 2025

Andrew Weaver
ASX Warrants

citi’

Level 6, 20 Bridge Street

Sydney NSW 2000

Dear Andrew,

Updated information

Amendment

CGMA'’s opinion

Name and ASX Code Change - IPL to DNL

The purpose of this letter is to provide updated information pursuant to the
ASIC Class Order 03/237 in relation to each Product Disclosure Statement
(PDS) referred to below.

The Terms of Issue, and each PDS issued by Citigroup Global Markets
Australia Pty Limited (“CGMA”) (AFSL 240 992, ABN 64 003 114 832),
relating to the following warrants:

IPLKOA, IPLKOB, IPLKOD, IPLKOE, IPLKOF, IPLKOG, IPLKOH, IPLKOP,
IPLKOQ, IPLKOR, IPLKOT, IPLKOU

is amended to the minimum extent necessary to reflect the fact Incitec Pivot
Limited (ASX code IPL) will trade its securities on the ASX platform under its
new name Dyno Nobel Limited and ASX code DNL, effective Wednesday 2

April 2025.

The warrant codes will be updated to reflect this change as follows:

DNLKOA, DNLKOB, DNLKOD, DNLKOE, DNLKOF, DNLKOG, DNLKOH,
DNLKOP, DNLKOQ, DNLKOR, DNLKOT, DNLKOU

CGMA is of the view that this amendment is not materially prejudicial to
holders’interests, and that this notice does not contain information which is
materially adverse.

For a copy of the relevant PDS, please refer to www.citifirst.com.au.

Yours sincerely,

Brendo 14U,

Brendan Wills
Director

Signed on behalf of

Citigroup Global Markets Australia Pty Limited
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