BAILAD SR

ASX CEO

15 April 2025

Bailador Technology |

BAILADSR



Bailador provides investors with access to
high-growth expansion-stage technology
companies at attractive valuations.

Investors get access through an ASX traded share
[ASX:BTI] with liquidity available at any time
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Bailador is an Expansion Capital Fund

&

Specialist in Invests in Portfolio of
Information Technology Private Companies 8-12 Investments
Actively managed by an Track record of Returns from

Experienced Team Strong Performance & Capital Gains &
Cash Realisations Cash Dividends

Listed on the ASX, providing access, liquidity and dividends
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Capital Growth + Attractive Dividend Yield

Bailador Technology Investments provides investors with a very attractive opportunity due to:
e Capital growth from a portfolio of high growth technology companies

* Attractive dividend yield fully franked

BTl Grossed Up Yield! 8.0% p.a.

BTl Cash Yield?6.0% p.a.

4 Bailador has committed to paying a \( Sustainable long term R

dividend of 4% of NTA (pre-tax) p.a. > Current franking credits support over five

years of dividend at current rate
- Paid half yearly
- $80m in cash and marketable securities as

\_ —~  Fully franked VAN at 31 March 2025 Y,

Regular fully franked dividends provide compelling yield superior to cash

v Note: !Cash dividend grossed up for franking credits and annualised. Based on share price at close prior to dividend declared. 2Annualised yield based on BTl share price as at 19 February 2025 prior to share price at close prior to dividend declared. 4
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Shareholder return comes from capital appreciation and fully franked dividends

$100k Investment in June 2020 is worth $210K today

Franking Credit

v

$200,000 - 14%
Dividends
37%

$150,000 -
Capital Growth
59%

$100,000 -

Investment Investment
S50,000 -
SO

June 2020 March 2025
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‘nstaclustr -in May 2022 delivered $118m cash at 80% IRR

$8.4m $118.4m 87%
cash invested cash realised uplift at cash realisation
Business Overview Investment Thesis
e Database management platform  Huge Addressable Market with multiple tailwinds — big
* Exceptional Unit Economics data cloud migration, open source
* Loyal customers * Globally scalable
* World-leader with Canberra HQ * Exceptional management
Business Performance Investment Outcome
* Business sold to NetApp
LTM Revenue Increase LTM Revenue (Valuation) Multiple Increase ° BTl proceeds $118m CaSh VS $84m cost at 80% |RR
87% uplift to $118m
Multiple carrying
.Revenue increased 200% value on exit
ereased since entry M BTl Investment M Carrying Value M Net cash proceeds $63m

1,066% since
entry

Entry Exit Entry Exit
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QO InstantScripts —in July 2023 delivered $52m cash at 61% IRR

$30.2m $51.6m 24%
cash invested cash realised uplift on cash realisation
Business Overview Investment Thesis
e Digital health platform * Compelling product market fit — loved by customers
e Scripting and video consult * Improved health outcomes and good for health system
e Exceptional consumer take up * Exceptional management
Business Performance Investment Outcome

* Business sold to Wesfarmers
e BTl proceeds $52m cash vs $30.2m cost at 61% IRR

24% uplift to carrying
value on exit 3516

Patient Interactions Increase Run-rate revenue Increase

432%
increase

322%
increase
$23.3 $24.4

$16.6
$7.8

B =
mm 22

Entry Exit Entry Exit Jul-21 Oct-21 Mar-22 Jul-22 Aug-22 Mar-23 Jul-23

W BTl Investment $41.8

m Carrying Value

-
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The Bailador portfolio ended CY2024 in a strong position

CY24 New Investments

S498m 42%

portfolio company portfolio company
revenue’ revenue growth?

8 tpdoc IDIAISH  5¢ hapana

CY25 New Investments

~67% ~90% 12 PropHero

gross margin? recurring revenue?

v Note: !Based on unaudited revenue over the 12 months to 31 December 2024 for the underlying companies in the BTI portfolio. 2Based on unaudited revenue over the 12 months to 31 December 2024 and weighted based on carrying value in the

BAI LAD o R portfolio at 31 December 2024. 8


https://updoc.com.au/

HY25 Portfolio Gains

Yoo Camosy Fair Value Fair Value
Movement (Sm) Movement (%)
SiteMinder 1t $17.7m 21%
Updoc 9N $10.0m 50%
Mosh ™ $2.5m 33%
Rosterfy ™ S1.7m 14%
Straker ™ S0.8m 18%

Total $32.8m
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Bailador has also invested $12.5m into PropHero (February 2025)

@
)4 PropHero PropHero Monthly Revenue

PropHero is an Al-enabled property investment
platform that helps individuals source, purchase,
and manage investment properties

>200%
revenue CAGR

Invest Track
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Interim dividend paid, equivalent to 8.0% yield! when grossed-up for franking credits

Strong, stable, fully-franked dividend stream

$0.10 - - 10%
$0.08 A / - 8%
—
$0.06 A - 6%
$0.04 A L 49
$0.02 A - 2%
$0.00 A - 0%
H2 FY22 H1FY23 H2FY23 H1FY24 H2FY24 H1FY25
B Ordinary dividend (cps) ——Grossed up (annualised) yield %

-
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Note: *Cash dividend grossed up for franking credits and annualised. Based on share price at close prior to dividend declared.

Interim dividend of 3.7 cents per share fully-
franked paid in March 2025

Bailador has committed to paying 4% of NTA (pre-
tax) per annum fully franked, paid semi-annually

Bailador’s dividend is tied to the underlying asset
base. Throughout March the implied annualised
grossed up yield has been above 8%



Our business model is designed to generate premium returns

Investing Growing Realising

Diligence hundreds of Partner with management to Prepare businesses for sale or
opportunities to select the best scale globally IPO
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Investors are currently able to access the BTl portfolio at an attractive price

NTA/share at 31-Mar-2025 SR
$1.64 (pre-tax) / $1.54 (post-tax) f /"‘"“M.;Tm
$2.00 E Q96 Y1€ ' )
wawwmnﬂ““ '
~—/
“@Mx
$1.50
Private | t t
-r=-- = esrlwle; et — — . - BTl share price = $1.12
$1.00 | (31-March-25)
S0.50
Listed Investments
$0.43
S0.00

March-24 NTA/share (pre-tax)

W Notes: !Annualised grossed up yield based on BTl share price as at 19 February 2025 prior to share price at close prior to dividend declared.
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Disclaimer

This presentation is confidential and may not be reproduced in whole or in part, or distributed except by Bailador Technology Investments Ltd (“Bailador”) or
by authorised representatives of Bailador (“Affiliates”).

This presentation does not contain a complete description of Bailador and the risks associated with an investment therein. Bailador does not accept liability
to any person, organisation or company for any loss or damage suffered as a result of reliance on this document. All statements other than statements of
historical fact are, or may be deemed to be, forward-looking statements, and are subject to variation. All forward-looking statements in this document reflect
the current expectations of Bailador concerning future results and events.

Any forward-looking statements contained or implied, either within this document or verbally, involve known and unknown risks, uncertainties and other
factors (including economic and market conditions, changes in operating conditions, currency fluctuations, political events, labour relations, availability and
cost of labour, material and equipment) that may cause actual results, performance of achievements to differ materially from the anticipated results,
performance or achievements, expressed, projected or implied by any forward-looking statements.

Certain information contained in this presentation has been obtained from third-party sources. While such information is believed to be reliable for the
purposes used herein, no representations are made as to the accuracy or completeness thereof and neither Bailador nor its Affiliates take any responsibility
for such information.

This presentation was authorised for release to the ASX by Helen Foley, Company Secretary & Chief Financial Officer, on 15 April 2025.
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