Form 604

Corporations Act 2001

Section 671B

To Company Name/Scheme
ACN/ARSN:

Notice of change of interests of substantial holder

Hancock & Gore Ltd
009657 961

1. Details of substantial holder (1)

Source:

Australian Business Register

Name: Perennial Value Management Limited (PVM)

ACN/ARSN (if applicable) 22 090 879 904

There was a change in the interest of the substantial holder on 30 April 2025
The previous notice was given to the company on 5 February 2025
The previous notice was dated 5 February 2025

2. Previous and present voting power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holder or an associate (2) had a relavant interest (3) in
when last required, and when now required to give a substantial holding notice to the company or scheme, are as follows:

Class of securities (4) Present notice

Person's votes Ivming Power (%) (5)

Previous notice
Person's votes

IVoting Power (%) (5)

12.27

Ordinary 49,667,807 | 10.34 66,751,231 |

3. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or scheme, since the substantial
holder was last required to give a substantial holding notice to the company or scheme are as follows:

Date of change Person whose relevant Nature of change (6) Consideration given in  |Class & number of Person's votes affected
interest changed relation to change (7) securities affected
19/02/2025|HSBC Buy on the Market $ 41,879.93 155,635 155,635
21/02/2025[HSBC Buy on the Market $ 1,900.68 7,038 7,038
24/02/2025 |HSBC Buy on the Market $ 3,593.40 13,557 13,557
26/02/2025HSBC Buy on the Market $ 141,440.84 522,705 522,705
27/02/2025 [HSBC Buy on the Market $ 130,286.00 500,000 500,000
27/02/2025[HSBC Buy on the Market $ 130,286.00 500,000 500,000
6/03/2025 |HSBC Buy on the Market $ 45,222.33 180,817 180,817
6/03/2025 |HSBC Sell on the Market $ 45,222.33 180,817 180,817
17/03/2025|HSBC Buy on the Market $ 5,767.94 22,204 22,204
27/03/2025 | HSBC Sell on the Market $ 7,018.46 27,000 27,000
31/03/2025 |HSBC Buy on the Market $ 10,197.65 39,982 39,982
3/04/2025 |HSBC Sell on the Market $ 749.84 3,000 3,000
4/04/2025 |HSBC Buy on the Market $ 86,318.06 339,034 339,034
4/04/2025 |HSBC Sell on the Market $ 86,318.06 339,034 339,034
8/04/2025 |HSBC Buy on the Market $ 49,507.88 206,668 206,668
9/04/2025[HSBC Buy on the Market $ 21,830.56 91,782 91,782
10/04/2025|HSBC Buy on the Market $ 102,747.77 445,181 445,181
10/04/2025|HSBC Sell on the Market $ 102,747.77 445,181 445,181
11/04/2025|HSBC Sell on the Market $ 915.00 4,000 4,000
14/04/2025|HSBC Buy on the Market $ 17,607.72 74,762 74,762
14/04/2025|HSBC Sell on the Market $ 2,299.49 10,000 10,000
14/04/2025 | Northern Trust Buy on the Market $ 104,025.74 441,691 441,691
15/04/2025 | BNP Paribas Securities Services | Sell on the Market $ 55,486.26 214,150 214,150
15/04/2025|HSBC Buy on the Market $ 8,032.36 31,001 31,001
15/04/2025 [Northern Trust Buy on the Market $ 47,453.91 183,149 183,149
24/04/2025|BNP Paribas Securities Services |Buy on the Market $ 37,691.99 150,437 150,437
24/04/2025 |HSBC Buy on the Market $ 38,391.02 153,227 153,227
24/04/2025 [HSBC Buy on the Market $ 83,795.19 334,445 334,445
24/04/2025|HSBC Buy on the Market $ 154,122.32 615,136 615,136
24/04/2025|Northern Trust Buy on the Market $ 424,868.66 1,695,744 1,695,744
29/04/2025| Citicorp Nominees Pty Limited |Buy on the Market $ 7,001.05 26,868 26,868
In-specie distribution HCF | NA 4,862,839 4,862,839
30/04/2025|HSBC
In-specie distribution HCF | NA 6,229,875 6,229,875
30/04/2025|HSBC
In-specie distribution HCF | NA 363,620 363,620
30/04/2025|HSBC
30/04/2025| Citicorp Nominees Pty Limited _|Buy on the Market $ 31,635.99 119,209 119,209
4. Present Relevant Interests
Particulars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of relevant interest Registered holder of Person entitled to be Nature of relevant Class & number of Person's votes
securities registered as holder (8) [interest (6) securities (Ord)
Perennial Value Management HSBC HSBC 41,832,943 41,832,943 41,832,943
Pgr?nnlal Value Management Northern Trust Northern Trust 9,084,544 9,084,544 9,084,544
Limited
Perennial Value Management ) . ) BNP Paribas Securities 1,272,978 1,272,978 1,272,978
L BNP Paribas Securities Services .
Limited Services
Perennial Value Management - . . Citicorp Nominees Pty 14,560,766 14,560,766 14,560,766
o Citicorp Nominees Pty Limited .
Limited Limited




5. Changes in association

The persons who have become associates (2) of, ceased to be associates of, or have changed the nature of their association (9) with, the substantial holder in relation to voting interests
in the company or scheme are as follows:

|Name & ACN | Nature of association |
|N0tapplicable | |

6. Addresses

The addresses of persons named in this form as as follows:

Name Address
Perennial Value Management Ltd  |Level 27, 88 Phillip St
Sydney NSW 2000
Hancock & Gore Ltd Level 11, Suite 11.02, 68 Pitt Street, Sydney, NSW 2000
Signature
Print Name Bill Anastasopoulos Capacity Company Secretary
Sign Here Date 2/05/2025
DIRECTIONS
(1} If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the

manager and trustee of an equity trust), the names could be included in an annexure to the form. IT the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the Torm as a specifically named group It the membersnip of each group.
With the names and addresses ol Members is clearly set out in paragraph 6 of the Torm

(2) See the definition of "associate” in section 9 of the Corporations Act 2001
(3)  See the definition of "relevant interest” in sections 508 and 671B(7) of the Corporations Act 2001

(4) The voling shares of a company constilute one class unless divided INlo separate classes

(5) The person's votes divided by the total votes in the body corporate or scheme multiplied by 100
(6)  Include details of.
(ay any relevant agreement or other cirfcumMstances because of which the change In relevant Interest occurred . If SUDSecHon 67 18(4)

applies. a copy of any document setting oul the terms of any relevant agreement, and a statement by the person giving full and
accurate detalls of any contract, scheme or arrangement, must accompany this form, together with a written statement certifying this
CONTract, Scheme or arrangement; and

(B) any qualification of the power of @ person to exercise. control the exercise of. or Influence the exercise of, the voling powers or
disposal of the securities to which the relevant interest relates (indicating clearly the particular securities to which the qualification
applies)

See the deflinition of "relevant agreement” In sechion 9 of the Corporations Act 2007,

(7)  Detalis of the considsration must Include any and all benerts, money and ofher, that any person from whom a relevant Interest was acquired
as, or may, become entitled to receive in relation to that acquisition. Details must be included ewven if the benefit is condtional on th
Rappening or not of & contingency. Details must be Included of any Genefit paid on bahalf of the Substantial hoider or s associate in relation
10 the AcquISItIons. even T they are not paid directly 1o the Person from whom the relevant Interest was acquired

(8)  If the substantial holder is unable to determine the identity of the Person (2g. If the relevant interest arses because of an option) write
TUnKNown

(9)  Give details, if appropriate, of the present 2

sociation and any change in that association since the last substar

al holding Notice




