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This presentation has been prepared by WAM Income Maximiser Limited (ACN 683 776 954) (Company) and Wilson Asset Management (International) Pty Limited (ACN 081 047 
118) (AFSL no. 247 333) (Wilson Asset Management). The information contained in this presentation is for information purposes only and has been prepared for use in 
conjunction with a verbal presentation and should be read in that context. 

The information contained in this presentation is not investment or financial product advice and is not intended to be used as the basis for making an investment decision. Please 
note that, in providing this presentation, the Company and Wilson Asset Management has not considered the objectives, financial position or needs of any particular recipient. 
Before making an investment decision an individual should assess whether it meets their own needs and consult a financial advisor.

This presentation is confidential and may not be reproduced, disseminated, quoted or referred to, in whole or in part, without the express consent of the Company and Wilson 
Asset Management.

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in this 
presentation. To the maximum extent permitted by law, none of the Company, Wilson Asset Management, their related bodies corporate, shareholders or respective directors, 
officers, employees, agents or advisors, nor any other person accepts any liability, including, without limitation, any liability arising out of fault or negligence for any loss arising from 
the use of information contained in this presentation.

This presentation includes “forward-looking statements”. Such forward-looking statements are not guarantees of future performance and involve known and unknown risks, 
uncertainties and other factors, many of which are beyond the control of the Company, Wilson Asset Management, their respective officers, employees, agents or associates that 
may cause actual results to differ materially from those expressed or implied in such a statement. Actual results, performance or achievements may vary materially from any 
projections and forward-looking statements and the assumptions on which those statements are based. The Company and Wilson Asset Management assume no obligation to 
update such information.

Disclaimer
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Investment highlights

Delivering monthly franked 
dividend income.

Responding to shareholder 
demand. 63% of shareholders 
surveyed voted in support.

Unique opportunity, only LIC of 
its kind in Australia.

A core portfolio of high quality 
ASX300 equities and primarily 
investment grade corporate 
debt.

Leveraging the proven Wilson 
Asset Management investment 
process.

Flexibility to take advantage of all 
market cycles.

Investment grade corporate debt 
provides flexibility to pursue 
capital growth through active 
equities exposure.

Diversified portfolio of equities 
and debt which aims to reduce 
volatility and support capital 
stability.

Access to wholesale debt 
markets not available to retail 
shareholders.

Levers to capitalise on interest 
rate movements.



Macroeconomic 
update
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‘Taylor rule’ points to another 25bps of cuts in next few months
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*The ‘Taylor rule’ is a formula that is based on three numbers: interest rate, inflation rate and GDP rate. It is what the Reserve Bank of Australia’s (RBA) model would be indicating they need to do in the coming months.



Capital deployment 
update
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Investment process

Market
Positioning

Macroeconomic
Analysis

Fundamental
Research

Equity

Debt
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• $150 million initial raise, share price trading at a premium to net tangible assets (NTA) post IPO.

• Full deployment of the portfolio, well ahead of schedule.

• Relatively attractive entry point into markets, post-Liberation day.

• Investment portfolio optimised, creating scope to explore capital growth.

• More dovish* Reserve Bank of Australia (RBA) than a few months ago.

• On track to meet income return targets.

Very well positioned

How is WAM Income Maximiser progressing in its first month?

*Dovish refers to central banks or policymakers that prefer an interest rate policy that is more accommodative to stimulate spending in an economy. The opposite is hawkish, where one would allow interest rates to rise in order to keep inflation under 
control, even if it means sacrificing economic growth, consumer spending, and employment.
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Investment portfolio snapshot
at 19 May 2025
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Diversified equity portfolio by sector

Materials
Financials
Real estate
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Health care
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Communication services
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Information technology
Consumer staples

Investment portfolio snapshot
at 19 May 2025
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