
 

 

ASX RELEASE 
 

18 June 2025 

Lakes raising $6.5m @ $0.75/share; NewPeak holds ~9.6m 
Lakes shares; Lakes approval to relist ~24 June 2025 

NewPeak Metals Limited (NPM:ASX) (NewPeak, NPM or the Company), as the largest shareholder in 
Lakes Blue Energy NL (Lakes) with a holding of 9,584,616 shares or approximately 16.3% of existing 
Lakes shares, is pleased to provide an update on Lakes’ progress as it moves towards drilling the 
planned Wombat-5 well located in the Gippsland basin, close to existing gas pipeline infrastructure. 

~ $6.5M FULLY UNDERWRITTEN PLACEMENT - LAKES 

Lakes (ASX:LKO) announced yesterday that it is undertaking a fully underwritten institutional placement 
with firm commitments received to raise approximately $6.5 million via the issue of 8.7 million new fully 
paid ordinary shares at an issue price of $0.75/share, subject to reinstatement to trading on the ASX.  

Tranche one shares (~$6.0 million) utilise Lakes’ existing ASX Listing Rule 7.1 placement capacity and are 
expected to be issued the day after Lakes’ reinstatement to trading on the ASX; while tranche two 
shares (~$0.5 million) are subject to shareholder approval at a general meeting. 

ASX intended approval of relisting is expected on or around Tuesday, 24 June 2025. 

(Source: LKO announcement dated 17 June 2025) 

UPDATE ON WOMBAT-5 DRILLING CONSENT (LKO announcement dated 16 June 2025) 

Lakes has now received consent from the Victorian State Minister for Energy and Resources to drill the 
Wombat-5 well (a planned appraisal well in Petroleum Retention Lease 2), subject to the agreeing and 
payment of rehabilitation bonds. A drill rig supply agreement has been entered into, with an estimated 
spudding date of the week of 21 July 2025. The well is budgeted at $7.5m, with an independent 
assessment of the properties of the reservoir suggesting target rates of up to ~10TJ/day are achievable 
from the proposed 1.5km lateral in the target zone of Wombat-5. 

(Source: LKO announcement dated 16 June 2025) 

WOMBAT-5 WELL 

Highlights of the conventional Wombat-5 well include:  

- The Wombat field in PRL2 hosts an independently certified 329PJs of gas as part of a combined 
resource of 719PJs across the permit on the Wombat, Trifon and Gangell fields 

- Previous drilling and testing of the Wombat 1-4 wells have yielded flows ranging form 100,000 to 
3,000,000 cfd over vertical sections of 20-50m of the porous and permeable upper Strzelecki 
Formation 

- Independent assessment of the properties of the reservoir suggests that target rates of up to 
10mmcfd (~10TJ per day) are achievable from the proposed 1.5km lateral in the target zone of 
Wombat 5 

- Lakes have entered into an agreement with Condor Energy Services Limted for the drilling of the 



1.5km Wombat-5 lateral well, commencing the week of 14 July 2025 with an estimated spudding 
date of the week of 21 July 2025 

- A full field development plan is contingent on the success of this well 

Below are both a map of well locations, as well as a diagram outlining the Gippsland Limestone Lakes 
Entrance Formation with the planned Wombat-5 lateral well shown. 

 

(Source: LKO announcement dated 16 June 2025) 



NEWPEAK CONTINUES TO SUPPORT LAKES’ STRATEGY 

NewPeak, as Lakes’ largest shareholder, remains supportive of Lakes’ strategy in the Gippsland Basin, 
and looks forward to Lakes progressing towards drilling the Wombat-5 well.  

The Board is, in particular, excited about the potential for Lakes to provide additional supply into the 
Australian East Coast domestic gas market from as early as 2026 (Source: LKO announcement dated 17 
June 2025) and the resulting potential for a meaningful increase in the value of Lakes shares. 

The Company will continue to monitor the size of its shareholding in Lakes, having consideration to 
factors including but not limited to the value reflected in Lakes’ share price (particularly following its 
expected return to trading on the ASX) and NewPeak’s internal funding requirements.  

 

Authorised for Release by the Board. 

For further information contact: 

Mr. Mark Purcell  
Chief Executive Officer 
info@newpeak.com.au  
Website: www.newpeak.com.au 
𝕏𝕏: @ASX_NPM 

  

mailto:info@newpeak.com.au
about:blank


Forward Looking Statement 

This announcement may contain certain statements and projections provided by or on behalf of NewPeak Metals 
Limited (NewPeak, the Company) with respect to the anticipated future undertakings. These forward-looking 
statements reflect various assumptions by or on behalf of the Company. Accordingly, these statements are subject 
to significant business, economic and competitive uncertainties and contingencies associated with exploration 
and/or mining which may be beyond the control of the Company which could cause actual results or trends to differ 
materially, including but not limited to price fluctuations, exploration results, reserve and resource estimation, 
environmental risks, physical risks, legislative and regulatory changes, political risks, project delay or advancement, 
ability to meet funding requirements, factors relating to property title, dependence on key personnel, share price 
volatility, approvals and cost estimates. Accordingly, there can be no assurance that such statements and projections 
will be realised. The Company makes no representations as to the accuracy or completeness of any such statement 
of projections or that any forecasts will be achieved. 

Additionally, the Company makes no representation or warranty, express or implied, in relation to, and no 
responsibility or liability (whether for negligence, under statute or otherwise) is or will be accepted by the Company 
or by any of their respective officers, directors, shareholders, partners, employees, or advisers as to or in relation to 
the accuracy or completeness of the information, statements, opinions or matters (express or implied) arising out 
of, contained in or derived from this presentation or any omission from this presentation or of any other written or 
oral information or opinions provided now or in the future to any interested party or its advisers. In furnishing this 
presentation, the Company undertakes no obligation to provide any additional or updated information whether as 
a result of new information, future events or results or otherwise. 

Nothing in this material should be construed as either an offer to sell or a solicitation of an offer to buy or sell 
securities. It does not include all available information and should not be used in isolation as a basis to invest in 
NewPeak. 
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