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Credit rating update

Fitch Ratings (Fitch) upgrades QBE’s credit rating

QBE Insurance Group Limited is pleased to announce that Fitch has upgraded the Financial Strength Rating (FSR) of QBE’s 
core operating entities to AA- from A+. In addition, QBE’s long-term Issuer Default Rating (IDR) has been raised to A from A-. 
The outlook on these ratings is Stable.

This follows QBE’s announcement on 23 May 2025 noting that S&P Global Ratings (S&P) had upgraded the FSR and long-term 
Issuer Credit Rating (ICR) of QBE’s core operating entities to AA- from A+. In addition, S&P raised QBE’s long-term ICR to A 
from A-, with a Stable outlook on these ratings.

QBE welcomes the recent credit rating changes, which represent an important milestone in our broader efforts to improve 
the quality and resilience of our business.
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Contact details

Investor Relations
Group Head of Investor Relations
Ashley Dalziell
Tel: +61 (2) 9375 4007
Email: investor.relations@qbe.com

Media Enquiries
Group Head of External Relations 
Natalie Kitchen
Tel: +61 (2) 8275 9253
Email: natalie.kitchen@qbe.com

Debt Relations
Group Treasurer
Sam Vilo
Tel: +61 (2) 9375 4720
Email: sam.vilo@qbe.com
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