Form 605
Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

To: Aeris Environmental Ltd

ABN/CAN 19 093977 336 Source: Australian Business Register

1. Details of substantial holder:

Name: Perennial Value Management Limited (PVM)

ACN: 22090 879 904

The holder ceased to be a substantial holder on 19 June 2025
The previous notice was given to the company on 11 July 2024
The previous notice was dated 11 July 2024

2. Changes in relevant interests

Particulars of each change in, or change in the nature of, a relevant interest of the substantial holder or an associate in voting securities of the company or
scheme since the substantial holder was last required to give a substantial holding notice to the company or scheme as follows:

Date of change Person whose relevant interest |Nature of change Consideration given in |Class & number of Person's votes
changed relation to change securities affected (ORD) |affected

15/07/2024|HSBC Buy on the Market $ 2,710.71 47,619.00 47,619.00
22/07/2024|HSBC Sell on the Market $ 8,531.19 150,000.00 150,000.00
29/07/2024(HSBC Buy on the Market $ 5,290.94 91,996.00 91,996.00
30/07/2024|HSBC Buy on the Market $ 3,598.62 59,449.00 59,449.00
31/07/2024|HSBC Buy on the Market $ 3,485.36 56,092.00 56,092.00

6/08/2024|HSBC Sell on the Market $ 305.24 5,264.00 5,264.00

6/08/2024|HSBC Sell on the Market $ 284.93 5,000.00 5,000.00

8/08/2024|HSBC Sell on the Market $ 58.99 1,000.00 1,000.00

9/08/2024|HSBC Buy on the Market $ 421.81 6,802.00 6,802.00
13/08/2024|HSBC Buy on the Market $ 9,956.90 155,235.00 155,235.00
16/08/2024|HSBC Buy on the Market $ 6,394.82 90,048.00 90,048.00
19/08/2024|HSBC Buy on the Market $ 4,988.28 70,242.00 70,242.00
26/08/2024|HSBC Sell on the Market $ 1,339.70 20,000.00 20,000.00
27/08/2024|HSBC Sell on the Market $ 344.92 5,000.00 5,000.00
27/08/2024(HSBC Sell on the Market $ 349.92 5,000.00 5,000.00
11/09/2024|HSBC Sell on the Market $ 64.99 1,000.00 1,000.00
12/09/2024|HSBC Buy on the Market $ 6,901.52 100,000.00 100,000.00
13/09/2024|HSBC Buy on the Market $ 2,583.17 37,000.00 37,000.00
16/09/2024| HSBC Buy on the Market $ 6,809.52 100,118.00 100,118.00
18/09/2024|HSBC Buy on the Market $ 5,085.35 75,173.00 75,173.00
19/09/2024|HSBC Buy on the Market $ 2,569.85 37,709.00 37,709.00
23/09/2024|HSBC Buy on the Market $ 946.12 13,513.00 13,513.00
27/09/2024[HSBC Sell on the Market $ 117,708.36 1,257,568.00 1,257,568.00
27/09/2024|HSBC Buy on the Market $ 100,131.78 1,069,784.00 1,069,784.00
27/09/2024[HSBC Buy on the Market $ 17,576.58 187,784.00 187,784.00

1/10/2024|HSBC Buy on the Market $ 288.07 3,000.00 3,000.00
15/10/2024|HSBC Sell on the Market $ 6,878.48 80,000.00 80,000.00
16/10/2024|HSBC Buy on the Market $ 7,353.62 80,000.00 80,000.00
30/10/2024|HSBC Sell on the Market $ 5,797.22 70,000.00 70,000.00
30/10/2024|HSBC Sell on the Market $ 8,348.16 100,000.00 100,000.00
31/10/2024|HSBC Sell on the Market $ 2,519.45 30,000.00 30,000.00
31/10/2024|HSBC Sell on the Market $ 2,549.44 30,000.00 30,000.00
14/11/2024|HSBC Sell on the Market $ 809.82 10,000.00 10,000.00
21/11/2024|HSBC Sell on the Market $ 12,297.29 150,000.00 150,000.00
27/12/2024[HSBC Buy on the Market -$ 2,222.27 28,231.00 28,231.00
30/12/2024|HSBC Buy on the Market -$ 800.18 10,000.00 10,000.00
31/12/2024|HSBC Buy on the Market -$ 800.18 10,000.00 10,000.00
13/01/2025|HSBC Sell on the Market $ 40.49 500.00 500.00
22/01/2025[HSBC Buy on the Market $ 1,142.08 14,829.00 14,829.00
23/01/2025|HSBC Buy on the Market $ 11,378.22 141,489.00 141,489.00
24/01/2025|HSBC Buy on the Market $ 4,420.73 55,247.00 55,247.00
24/01/2025|HSBC Buy on the Market $ 11,856.37 143,682.00 143,682.00
28/01/2025|HSBC Buy on the Market $ 160.04 2,000.00 2,000.00
29/01/2025|HSBC Buy on the Market $ 1,600.35 20,000.00 20,000.00
30/01/2025|HSBC Buy on the Market $ 40.01 500.00 500.00

3/02/2025(HSBC Buy on the Market $ 180.28 2,253.00 2,253.00

5/02/2025|HSBC Buy on the Market $ 730.16 10,000.00 10,000.00

7/02/2025(HSBC Sell on the Market $ 3,349.26 50,000.00 50,000.00
17/02/2025|HSBC Buy on the Market $ 3,216.71 48,000.00 48,000.00
21/02/2025|HSBC Sell on the Market $ 5569.17 7,558.00 7,558.00
27/02/2025(HSBC Buy on the Market $ 459.17 7,173.00 7,173.00
28/02/2025|HSBC Buy on the Market $ 27.33 427.00 427.00
11/03/2025|HSBC Sell on the Market $ 426.91 7,000.00 7,000.00
12/03/2025|HSBC Sell on the Market $ 1,239.73 20,000.00 20,000.00
13/03/2025|HSBC Sell on the Market $ 1,259.72 20,000.00 20,000.00
19/03/2025|HSBC Sell on the Market $ 58.99 1,000.00 1,000.00




24/03/2025|HSBC Buy on the Market $ 209.99 3,749.00 3,749.00
25/03/2025|HSBC Buy on the Market $ 2,125.72 38,641.00 38,641.00
26/03/2025|HSBC Buy on the Market $ 143.58 2,610.00 2,610.00
28/03/2025|HSBC Buy on the Market $ 156.03 3,000.00 3,000.00
24/04/2025|HSBC Sell on the Market $ 419.91 10,000.00 10,000.00
29/04/2025|HSBC Buy on the Market $ 90.02 2,000.00 2,000.00
30/04/2025|HSBC Buy on the Market $ 326.57 6,530.00 6,530.00
5/05/2025|HSBC Buy on the Market $ 77.93 1,470.00 1,470.00

15/05/2025 |HSBC Sell on the Market $ 1,557.66 38,000.00 38,000.00
23/05/2025|HSBC Sell on the Market $ 1,709.62 45,000.00 45,000.00
10/06/2025 |HSBC Sell on the Market $ 2,729.40 70,000.00 70,000.00
11/06/2025|HSBC Sell on the Market $ 351.92 8,000.00 8,000.00
12/06/2025|HSBC Sell on the Market $ 22.99 500.00 500.00
19/06/2025|HSBC Sell on the Market $ 676,213.15 18,316,327.00 18,316,327.00
19/06/2025|HSBC Sell on the Market $ 228,292.55 6,183,673.00 6,183,673.00

3. Changes in Association

The persons who have b iates of, d to be i of, or have changed the nature of their iation with, the st itial holder in

relation to voting interests in the company or scheme are as follows:

|Name & ACN | Nature of association I

|N0t applicable | |

4. Addresses

The addresses of persons named in this form are as follows:

Name Address

Perennial Value Level 27, 88 Phillip St

Management Limited Sydney NSW 2000

Aeris Environmental Ltd | 5/26-34 Dunning Avenue, Rosebery, NSW 2018

Signature

Print Name Bill Anastasopoulos Capacity Company Secretary

. P {{\—L
Sign Here Date 20/06/2025
DIRECTIONS
(1) If there are a number of substantial holders with similar or related relevant interests (eg. a corporation and its related corporations, or the

manager and trustee of an equity trust), the names could be included in an annexure to the form. If the relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group,
with the names and addresses of members is clearly set out in paragraph 6 of the form

(2} See the definition of "associate” in section 9 of the Corporations Act 2001.
3) See the deflinitlon of “relevant Interest” in sections 608 and S718(7) of the Corporations Act 2001
(4} The voting shares of a company constitute one class unless divided into separate classes.

(5) The person's voles divided by the total votes In the body corporate or scheme multiplied by 100,

(5}  Include details of:
(a) any relevant agreement or other circumstances because of which the change in relevant interest occurred. If subsection 67168(4)
applies, a copy of any document setting out the terms of any relevant agreement, and a statement by the person giving full and

accurate details of any contract, scheme or arrangement, Must accompany this form, together with a written statement certifying this
contract, scheme or arrangement; and

(o) any qualfication of the power of & Person 1o exercise, control the exercise of, or INMluence the exercise of, the voling PowWers or
disposal of the securilies o which the relevant interest relates (Indicating clearly the particular securities to which the gualiiication
applies).

See the deflinition of "relevant agreement” in section 9 of the Corporations Act 2001

(7)  Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired
has, or may, become entitled to receive In relation to that acquisition. Detalls must be included even If the benefit Is conditional on the
nappening or Not of a contingency  Details must be included of any benealit paid on benalf of the substantial noldéer or i1s associate in relation
to the acquisitions, even If they are not paid directly to the person from whom the relevant interest was acquired

(8)  If the substantial holder is unable to determine the identity of the person (eg. If the relevant interest arises because of an option) write
“unknown®

(9)  Give details, it appropriate, of the present association and any change in that association since the last substantial holding notice



