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AGUIA APPOINTS COLOMBIA COUNTRY MANAGER

Aguia Resources Limited (AGR) is pleased to announce that the Company has appointed Luis
Paolo Herrera Alejos as Country Manager in Colombia.

Paolo has a Degree in Civil Engineering from the National University of Engineering, Peru and a
Masters Degree in Construction Management from Universidad Peruana de Ciencias Aplicada
(UPC).

Paolo is a Civil Engineer with over 22 years of experience in mining and civil earthworks
contracting across the Americas, including Peru, Colombia, Mexico and Guyana. He has led
large-scale contracting organizations throughout Latin America and is a dedicated Civil and
Mining Project Director with a strong track record in managing heavy civil construction as well as
surface and underground mining projects and operations.

Paolo has represented mining contracting companies in a number of positions mainly as Project
Manager overseeing projects as diverse as copper and gold mine development and operations
in Peru, Guyana, Mexico and Colombia.

With a career spanning over two decades, Paolo has developed a solid reputation as a results-
driven leader in mining and civil construction throughout Latin America. His technical acumen,
multicultural adaptability, and strategic insight have enabled him to consistently deliver complex
projects under challenging conditions.

Paolo brings strong technical and administrative skills to Aguia’s operations in Colombia where
the Company is continuing to expand it's Santa Barbara project. Paolo’s strong focus on goal

driven outcomes and cost control management have been developed from operating in the mining
contracting space.
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About Aguia Resources Limited:

Aguia Resources Limited (“Aguia”) is an ASX-listed multi-commodity company (AGR:ASX) with a pre-production
phosphate project and extensive copper exploration targets located in Rio Grande do Sul, the southernmost state of
Brazil. Aguia has an established and highly experienced in-country team based in Porto Alegre, the capital of Rio
Grande do Sul. Aguia is committed to advancing its existing projects into production whilst pursuing other opportunities
within the sector.

On 22 December 2023 Aguia announced the proposed takeover of 100% of unlisted public company Andean Mining

Limited which has a portfolio of 100%-owned, high-grade gold, silver and copper projects in the Republic of Colombia,

South America:

e Santa Barbara Gold Mine: high-grade mesothermal gold project with a 30 tonnes per day pilot plant that has treated
500 tonnes of ore, with average recoveries of 20 g/t Au; early cashflow opportunity.

e Atocha: high-grade silver/gold exploration project with reported drill intercepts that include 20.14g/t Au and 723g/t
Ag (29.0g/t AuEq) over a true width of 0.8m in drill hole AT-21-02.
* Previous operator Baroyeca Gold & Silver Inc. reported AgEq grades as 75:1 gold to silver ration and considering 100%
recoveries.

e El Dovio: high grade copper/gold project: VMS-style mineralisation, with 34 drill hole intercepts that include 8.14g/t
Au, 6.92% Cu, 39.41g/t Ag and 1.46% Zn over 5.80 metres in drill hole D13-05 and an exploration adit having
been completed,

For further information, please contact:
Warwick Grigor, Executive Chairman: 0417 863 187
Ben Jarvis ben.jarvis@sdir.com.au or +61 (0) 413 150 448

E: investor.relations@aguiaresources.com.au
W: www.aguiaresources.com.au

Caution regarding forward-looking information:

This announcement is for information purposes only and does not constitute a prospectus or prospectus equivalent
document. It is not intended to and does not constitute, or form part of, an offer, invitation or the solicitation of an offer
to purchase or otherwise acquire, subscribe for, sell or otherwise dispose of any securities, or the solicitation of any
vote or approval in any jurisdiction, nor shall there be any offer, sale, issuance or transfer of securities in any jurisdiction
in contravention of any applicable law. This press release contains "forward looking information" within the meaning of
applicable Australian securities legislation. Forward looking information includes, without limitation, statements
regarding the next steps for the project, timetable for development, production forecast, mineral resource estimate,
exploration program, permit approvals, timetable and budget, property prospectivity, and the future financial or
operating performance of the Company. Generally, forward looking information can be identified by the use of forward-
looking terminology such as "plans", "expects" or "does not expect", "is expected", "budget”, "scheduled", "estimates",
"forecasts"”, "intends", "anticipates"” or "does not anticipate”, or "believes", or variations of such words and phrases or
state that certain actions, events or results "may", "could", "would", "might" or "will be taken", "occur" or "be achieved".
Forward-looking information is subject to known and unknown risks, uncertainties and other factors that may cause the
actual results, level of activity, performance or achievements of the Company to be materially different from those
expressed or implied by such forward-looking information, including, but not limited to: general business, economic,
competitive, geopolitical and social uncertainties; the actual results of current exploration activities; other risks of the
mining industry and the risks described in the Company’s public disclosure. Although the Company has attempted to
identify important factors that could cause actual results to differ materially from those contained in forward-looking
information, there may be other factors that cause results not to be as anticipated, estimated or intended. There can
be no assurance that such information will prove to be accurate, as actual results and future events could differ
materially from those anticipated in such statements. Accordingly, readers should not place undue reliance on forward
looking information. The Company does not undertake to update any forward-looking information, except in accordance
with applicable securities.
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