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iShares Future Tech Innovators ETF: Upcoming Changes

We are writing to inform you about some changes being made to the iShares Future Tech Innovators ETF
(ASX: ITEK) (Fund). Effective 15 October 2025, the Fund Name, the Underlying Index, and the
Investment Objective will be changed, and the Management Fee will be reduced.

Fund Name iShares Future Tech Innovators ETF iShares Nasdaq Top 30 ETF

To provide investors with long term
capital growth before fees and expenses | To track the investment results of an

Investment through a portfolio of disruptive, index composed of the 30 largest
Objective technology themed ETFs that are companies by market capitalization
driving innovation and providing within the Nasdaq 100 Index.

solutions to global challenges

Benchmark N/A - equally weighted indices of six

Underlying Funds in which the Fund Nasdag-100 Top 30 Index (New Index)
Index .
invests (Current Index)
Management (550, 1 o 0.30% p.a.
Fee
Distribution
P Annual Quarterly

Please note that no response or action is required of you as an investor as a result of this change. Material
information pertaining to the Fund’s new features will be outlined in the Product Disclosure Statement
(PDS) which will soon be announced on the ASX and made available on our website.

What are the changes?
The Fund will continue to provide exposure to a portfolio of technology-focused equity stocks. The
changes to the Fund include the following:

Fee reduction
As part of the restructure, ITEK’s management fee will be reduced from 0.55% p.a. to 0.30% p.a. This
lowered fee means that more of the Fund’s returns are kept by our investors.

Enhanced technology exposure

The ETF’s revised investment strategy will provide exposure to the 30 largest companies listed on the
Nasdaqg 100 Index, which represents an investment universe with a strong focus on global technology-
themed listed equities.

By adopting a single underlying index benchmark (the Nasdaq-100 Top 30 Index), the structure of the
Fund will be streamlined by holding a US-listed ETF for its investment exposure, leveraging the benefits
of BlackRock’s global scale.
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Removal of exclusionary screens

ITEK currently invests in underlying ETFs that apply business involvement and controversy screens. The
new benchmark does not apply exclusionary screens or other ESG metrics and ITEK will no longer be an
ESG screened product.

Historical improved returns

The new Index has delivered strong historical performance across multiple timeframes. The change to
the index is designed to improve the investment outcomes of the fund. The below table shows the historic
performance of the new index against the current ETF performance and the broad market as measured
by the MSCI World Index as of 31 July 2025.

1 m (%) 3.4 6.51 3.10
3 m (%) 13.24 18.46 11.22
YTD (%) 6.12 7.78 6.63
1Yr (% p.a) 11.55 28.75 17.36
3 Yr (% p.a) = 29.64 18.39

Source: Blackrock, MSCI and Nasdaq, as of 31 July 2025. Performance returns are in AUD and index returns are net of tax.
Performance for the iShares Future Tech Innovators ETF is net of fees and costs, Index performance returns do not reflect any
management fees, transaction costs or expenses. Indexes are unmanaged and one cannot invest directly in an index.

ITEK was incepted 22 August 2022, inception to 31 July 2025 cumulative return was 24.47%. Performance return figures
represent modelled past performance of the indices and ETF and are not indicative of future performance. Current performance
may be higher or lower than that shown. The objective of the fund is to track the index, and any returns of the fund will be reduced
by management fees, transaction costs and any other expenses.

Are there any tax considerations?

As part of the analysis for this index change, BlackRock considers the tax implication for our investors
based on the current tax position of the ETF and the trading required to implement this change. This is
considered in relation to both the one-off impact caused by the transition and the ongoing turnover of
the strategy. The Fund may realize an amount of net capital gains on disposal of held securities, and any
realized capital gains will be included in the Fund’s attributable income for the current year ending 30
June 2026.

Need assistance or further information?
If you require any further information, please contact us on 1300 474 273 between 8:30am and 5:00pm
(AEST), Monday to Friday or at clientservices.aus@blackrock.com.

We thank you for your continued support.

Yours sincerely,

iShares Australia
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PERFORMANCE DATA

Performance figures represent past performance and are not indicative of future performance. Current performance may be
higher or lower than that shown. Net performance figures are calculated after fund management fees and expenses, and assume
reinvestment of distributions. Gross performance figures are calculated gross of ongoing fees and expenses. Unless otherwise
stated, performance for periods greater than one year is annualised and performance calculated to the last business day of the
month.

IMPORTANT INFORMATION
Issued by BlackRock Investment Management (Australia) Limited ABN 13 006 165 975, AFSL 230 523 (BIMAL).

This material has been prepared by BIMAL based on its understanding of current regulatory requirements and laws as at 29
August 2025. The information in this material is not intended to provide, and should not be relied upon, for accounting, legal, tax
advice or investment recommendations and is provided to the recipient on an 'as is' and 'as available' basis and is subject to
change. BIMAL or any of its affiliates do not provide taxation advice and are not a registered tax (financial) adviser under the Tax
Agent Services Act 2009. If you intend to rely on this material to satisfy the liabilities or obligations or claim entitlements that
arise, or could arise, under a taxation law you should seek tax advice from a registered tax agent or a registered tax (financial)
adviser.

This material provides general information only and does not take into account your individual objectives, financial situation,
needs or circumstances. Before making any investment decision, you should assess whether the material is appropriate for you
and obtain financial advice tailored to you having regard to your individual objectives, financial situation, needs and
circumstances. Refer to BIMAL'’s Financial Services Guide on its website for more information. This material is not a financial
product recommendation or an offer or solicitation with respect to the purchase or sale of any financial product in any
jurisdiction.

Information provided is for illustrative and informational purposes and is subject to change. It has not been approved by any
regulator.

This material is not intended for distribution to, or use by, any person or entity in any jurisdiction or country where such
distribution or use would be contrary to local law or regulation. BIMAL is a part of the global BlackRock Group which comprises of
financial product issuers and investment managers around the world. BIMAL is the issuer of financial products and acts as an
investment manager in Australia.

For BIMAL Schemes: BIMAL is the responsible entity and issuer of units in the Australian domiciled managed investment
schemes referred to in this material, including the Australian domiciled iShares ETFs. Any potential investor should consider the
latest product disclosure statement (PDS) before deciding whether to acquire, or continue to hold, an investment in any
BlackRock fund. BlackRock has also issued a target market determination (TMD) that describes the class of consumers that
comprises the target market for each BlackRock fund and matters relevant to their distribution and review. The PDS and the TMD
can be obtained by contacting the BIMAL Client Services Centre on 1300 366 100. In some instances the PDS and the TMD are
also available on the BIMAL website at www.blackrock.com/au. An iShares ETF is not sponsored, endorsed, issued, sold or
promoted by the provider of the index which a particular iShares ETF seeks to track. No index provider makes any representation
regarding the advisability of investing in the iShares ETFs. Further information on the index providers can be found in the BIMAL
website terms and conditions at www.blackrock.com/au.

BIMAL, its officers, employees and agents believe that the information in this material and the sources on which it is based (which
may be sourced from third parties) are correct as at the date of publication. While every care has been taken in the preparation of
this material, no warranty of accuracy or reliability is given and no responsibility for the information is accepted by BIMAL, its
officers, employees or agents. Except where contrary to law, BIMAL excludes all liability for this information.

Any investment is subject to investment risk, including delays on the payment of withdrawal proceeds and the loss of income or
the principal invested. While any forecasts, estimates and opinions in this material are made on a reasonable basis, actual future
results and operations may differ materially from the forecasts, estimates and opinions set out in this material. No guarantee as
to the repayment of capital or the performance of any product or rate of return referred to in this material is made by BIMAL or
any entity in the BlackRock group of companies.

No part of this material may be reproduced or distributed in any manner without the prior written permission of BIMAL.
© 2025 BlackRock, Inc. or its affiliates. All Rights reserved. BLACKROCK, BLACKROCK SOLUTIONS, ALADDIN, iSHARES and the

stylised i logo are registered and unregistered trademarks of BlackRock, Inc. or its affiliates. All other trademarks are those of their
respective owners.



