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Disclaimer

Wilson Asset Management and their related entities and each of their respective directors, officers and agents 
(together the Disclosers) have prepared the information contained in these materials in good faith. However, no 
warranty (express or implied) is made as to the accuracy, completeness or reliability of any statements, estimates or 
opinions or other information contained in these materials (any of which may change without notice) and to the 
maximum extent permitted by law, the Disclosers disclaim all liability and responsibility (including, without limitation, 
any liability arising from fault or negligence on the part of any or all of the Disclosers) for any direct or indirect loss or 
damage which may be suffered by any recipient through relying on anything contained in or omitted from these 
materials. This information has been prepared and provided by Wilson Asset Management. To the extent that it 
includes any financial product advice, the advice is of a general nature only and does not take into account any 
individual’s objectives, financial situation or particular needs. Before making an investment decision an individual 
should assess whether it meets their own needs and consult a financial advisor.
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Financial highlights

*Investment portfolio performance is before expenses, fees and taxes.
^Based on the 2 September 2025 share price of $1.13 per share. 
#Grossed-up dividend yield includes the value of franking credits and is based on a tax rate of 30.0%.

FY2025 Full Year Results

Operating profit before tax in FY2025 Investment portfolio performance in 
FY2025*

Dividends paid since inception, when 
including the value of franking credits

$12.4m +8.6% 22.5 cps
Fully franked full year dividend Fully franked dividend yield^ Grossed-up dividend yield#

6.0 cps 5.3% 7.6%
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Fully franked dividends since inception in June 2021
FY2025 Full Year Results

Key dividend dates
3.0cps fully franked 

final dividend

Ex-dividend date 2 October 2025

Dividend record date 
(7:00pm Sydney time)

3 October 2025

Last election date for 
DRP

8 October 2025

Payment date 31 October 2025

Since inception in June 2021, the Company 
has paid 15.75 cents per share in dividends to 
shareholders and 22.5 cents per share 
including the value of franking credits. 
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Company performance

*The Australian Accounting Standards and ASX Listing Rules require the Company’s pre-tax NTA to be calculated based on the market price (or share price) of the underlying investment portfolio. The Company’s look-through pre-

tax NTA is an estimation of the Company’s pre-tax NTA calculated using the estimated or most recently available pre-tax NTA of the underlying investment portfolio as at the end of the month where available. The look-through 

pre-tax NTA of the Company is indicative only and provides an estimate for investors of the value of the underlying investment portfolio, assuming the share price discount to NTA of the underlying discounted asset opportunities 

are closed.

Look-through NTA 
at 31 July 2025* $1.52
Pre-tax NTA at 
31 July 2025 $1.26 
Share price at 
31 July 2025 $1.095

Dividends paid since 
inception, including 
franking credits

22.5 cps
Total shareholder return, 
including the value of 
franking credits
for the 12 months to 
31 July 2025

5.7%
Total shareholder return 
for the 12 months to 
31 July 2025

3.0% 
Share price discount to 
pre-tax NTA 
at 31 July 2025

13.2%
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Investment portfolio outperformance during market drawdowns

WAM Strategic Value 
(ASX: WAR) 

S&P/ASX All Ordinaries 
Accumulation Index

Outperformance

October 2024 0.4% -1.3% +1.7%

December 2024 0.8% -3.1% +3.9%

February 2025 1.2% -4.0% +5.2%

March 2025 -3.2% -3.5% +0.3%

Total -0.8% -11.4% +10.6%

Investment portfolio performance is before expenses, fees and taxes.
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Premiums and Discounts across the LIC sector 
as at 30 June 2025
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The growth of the listed investment company sector
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Diversified investment portfolio by listed investment 
company/trust (LIC/LIT) sector
at 30 June 2025

55.3%

18.0%

5.6%

1.6% 19.5%
 LIC/LIT Global Equities: 55.3%

 LIC/LIT Domestic Equities: 18.0%

 Listed Property Fund: 5.6%

 Direct Discount Asset: 1.6%

 Cash and Cash Equivalents: 19.5%
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Stock pick case studies

Platinum Asia Investments 
(PAI*)

Pengana International 
Equities (ASX: PIA)

Platinum Capital 
(ASX: PMC)

WAM Global
(ASX: WGB)

*Platinum Asia Investments was delisted from the ASX on 26 August 2025 and previously traded under the ticker ASX: PAI.
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