03/N0V/2016/THU 17:07 9 Castlereagh FAT o, P 001

3 November 2018

The Manager

Market Announcements Offica
ASX Limited

By Fax 1300 135 638

Dear SirfMadam,
Clarius Group Limited (ACN 002 724 334)

Notice of change in substantial holder {Form 604)

Please find attached a Form 604 in relation to shares in Clarius Group Limited (ACN 002 724 334), lodgad on
behalf of NADS Asset Managemant Limited & Related Parties (ACN 107 624 126) in accordance with section
671B of the Carporations Act 2001,

Kind regards,

Sebastian Evans,
Director
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Form 604
Corporations Act 2001

Section 8718

Notice of change of interests of substantial holder

To_ Company NMame/Scheme Clarius Group Limited

AGMN/ARSN 002 724 334

1. Detalls of substantial helder (1}

MNarme NAOS Asset Management Limited

ACN/ARSN (If applicable) 107 624 126

There was a change in the interests of the

substantial holdar on 2/11/2016
The previous notice was given to the company on 19 / 10 /2016
The previous notlos was dated 13/10/2016

3, Previous and present voling power

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the substantial holdar or
an associate (2) had a relevant interest (3) In whan last raguired, and when now required, 10 give a substantlal holding notice ta the
company or scheme, are as follows:

Class of securities (4) Pravlous notice Prazent notlca

Feraon's voles Vating power (5) Peraon’s votes Voting power (5)

Ordinary Shares 8,581,352 9.,38% 6,649,948 T.42%

3, Changes In ralevant intarasts

Particulars of each changs in, or ¢changa [n the nature of, a relevant intarest of the substantial holder or an associate in voting securities of
tha company or scheme, since the substantial holder was last required to give a substantial holding notice to the company ot scheme are

as follows;
Date of Person whoae Mature of change (8) Congideration given in | Class and number | Perzon's votes
change relavant Interast ralatlon to change (7} | of securitles affected
changed affected
Managenent & 1,941,403
3/11/2016 9 On Market aridinary 1,941,403
Related
. Shares
Parties
4, Present relevant interests
Partlculars of each relevant interest of the substantial holder in voting securities after the change are as follows:
Holder of Reglsterad holder | Person entltled to he | Natura of relevant Class and number Ferson's votes
relevant of securities registered as holder interest (6) of securities
intargst (8
Various Ability te
Trustee s
NADE Asset Companies who influence the
Management | Various 3 . Voting and 6,649,949 T 42%
, have Appointed
Limited Dispasal of
NADS as
Shares
Investment
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Managex.

5, Changes In assoclation

The persons who have become associates (2} of, ceased to be associates of, or have changed the nature of thalr association (8) with, the
substantial holder in relation to voting interests In the company or scheme are ag follows:

Mame and AGN/ARSN (if applicable) | Nature of association

6. Addresses

The addresses of persons namad In this form are as follows:

Nama Address

NAOS Assat Management

Limited Level 34, 19 Martin Place, Sydney, N&W, 2000

—

Signature
print name Sebastian Evans capacity Director
. .
sign here :)/ date 31/11/2018

DIREGTIONS

(1} Ifthere are a number of substantial holders with simllar or related ralevant intarasts (eg. a corporation and its related corporations, ar the
manager and trustes of an equity trust), the names could be included in an annexure to the form. If the ralévant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each group,
with tha names and addresses of members iz clearly set out in paragraph 6 of the form.

() Sea tha definition of "associate” in section 9 of the Corporations Act 2001,

(3) See the definition of ‘relevant interest" in sections 608 and 671B(7] of the Corporations Act 2001.
{(4) The voting shares of a company constitute ona olacs unless dividad Into soparate classes.

(5} The person's votes dividad by the total votes In the body corporate or scheme multiplied by 100.

(6) Includs details of:

(a) any relevant agreement or ather circumstances because of which the changa n relevant [nterest occurred. If subsection 6718(4)
applies, a copy of any documeant setting out the terms of any relevant agreement, and a statement by the person giving full and

accurate details of any contract, scheme or arrangement, must ascompany this form, together with a written statement certifying this
contract, scheme or arrangement; and

() any qualfication of the power of a person to exercise, control the exercise of, or influencs: the exercise of, the voting powers or
: disposal of the securities to which tha ralavant Interast relates (indicating clearly the particular securities 10 which the gualtfication

applies).
See the definition of “relevant agraement” In saction 8 of the Corparatlons Act 2001.

{7} Details of the consideration tmust Includs any and all benafits, money and other, that any person from whom a relevant Intarast was acquired
has, or may, become entitled to receive in relation to that acquisition, Detalls must be included @ven If the beneflt iz cunditional on the
happening or nat of & contingancy. Detalls must be Included of any benefit paid on behalf of the substantial holder or its assoclata In relation
to tha acquisitions, even if they are not paid directly to the person from whom the relevent interest was acqulred,
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(8)  If the substantial holder is unable to determine the identity of the person (eg. i the relsvant interest arises because of an option) write
"unknown".

(3) Give details, if appropriate, of the present association and any change in that associatlon slnce the last substantial holding notice.




